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Ninety -Cent  Wheat  I^roposecI  ^LAKE  CARGOES 

To  Meet  Demands  From  West  MAY  BE  PUT  ON' 

I  Sppcial  Corrciponilrncc  |  PRIORITY  BASIS 


ni?VPI  nPlNf  In  I  CorrcMAonariuc 

1/Ll  T  LlUvl  111  OttavAa  —  U'illi  llie  passing  of  the  p’cbLscile  bill,  thus  nuikin;:  't 

.  nm¥¥Tim»nn  '  land,  the  government  moves  into  its  ne.\t  phnse;  It  Avill 

VV  An  Al  I  IVItIp  grain  business.  Voiecs  silent  no  lo  this  time  can  be  e.speeled 

fl  fill  fi V  1  1  T  1  1  lljlJ  to  .»iucidenly  "sound  off"  like  calliopes.  The  voice  of  the  .-<1111101^  fai’iov, 

_  i  w  iil  be  heard  in  the  land. 

,  !  It  is  not  always  easy  for  the  obsciver  to  find  out  from  ail  the  noi.'-e. 

»  ICtfU'y  i>oan  fciucccss  and  ■  Wiiat  i?  actually  .going  on  From  all  Ihe  present  signs,  lltc  p.iv.-off  w  ill 
l/ahoiir  <.'oo|)cra( ion  Kcflect  '  be  00  cent  wheat.  Now'  if  we  have  00  cent  wheat,  the  price  ceiling  is 

NcM'  Suiril  i  Therefore,  r.alhcr  than  have  Donald  (.lordon,  the  price  conlrol- 

"  _ _ *  ' _  I  ler,  rushing  to  Premier  King,  predicting  dire  con.sequenues,  a  conipro- 

■  ntise  was  achieved.  It  i.s  said  that  when  Mr.  Ciotxlon  threatened  lo  rc- 
SOME  SIGNS  OF  SITIAIN  sign  rather  th.en  to  give  in  to  the  wheal  bell,  he  suggested  Hint  wheat 

_  _  be  paid  for  at  6.>  cents  a  bushel,  but  that  a  warrant  worth  T")  cenl.s  also 

Karkclccrs  Scckinu-  'I’o  Exploit!  with  the  wheat,  rhus  65  plus  -Jo  cents  would  add  up  lo  on. 

...  ,  _  ^  .  I'  I  I’l-’t  you  would  keep  within  the  law. 

ti  Ol'kcrs  ^l;l^cn  t  t«)TCn  i  p  J,  ^dn  certain  tint  90  cent  w  lirat  i.-t  ail  liie  Westerners  w  ant, 

Hope  —  New  I’roduetion  Ke- i  but  it  is  saal  (o  b’  all  thcy'li  get.  It  has  taken  a  tong  lime  even  to  arrive 


Iron  Ore  tind  Coyl  I.ikely  To 
'  Gel  l*rcfcrcnee  In 
Shippinti  .Space 


"Strip  Tease"  Tactics  in  Revealing 
Debate  on  Conscriptlon-Plebiscite 

Hall  ill,"!.'  .  Hut  l’rog:rcs,sivcly.  Hoth  (iovernment 
and  Opposition  Leaders  ILivc  Uncovered  The  F.icls 
of  Tbcir  Policies  —  Per.sonalilics  Hurled  A.s  Feel- 
ine;s  Arc  Aroii.sed  In  Heat  of  Diseus.sion 

Hy  i’KMPUS 


striclion?  Planned 

_ j 

kl.  CtlE.SS  of  the  Vicloi  v  Loan 
e.ampatgn,  and  increasing  Icmro; 
pf  Lanadian  war  itroduction.  Ibit  , 
week,  Icslif.v  In  the  rriiewcd  de  ' 
termination  of  Ibe  Lanadian, 
peojdc  to  do  even  more  in  the  war! 
effort,  lo  as'ore  X'iclorv.  It  is  sig-: 
nificani  tlial  the  hill  for  a  billion  j 
ilollrirs  .'if  c\|irndiliii  e  in  Lanad  1  ' 
for  Av.ar  supplies  for  Hrilain  liasj 
.iroosed  ILIIc  fipiiosil ion.  .Nnii  |li'’ 


at  that  price.  For  the  Wheat  Board  b.as  been  in  Dllaw.a  almo.st  a  monlli,  .■'on  on  llie  (ireai  Lakes  than  l  i 
the  Monlre.al  Corn  F.Ncnange  has  lieen  li'.re  at  lime.s.  individnally  if  not  ;.p,ar  is  .•inlici!vil''.|.  In  fact,  fni 
collectively,  and  the  Winnipeg  .Stock  F.xch.angr'  li.ns  Iiad  ils  spok''smen  on  j  preseni  indii'ii ions.  Ilterc  may  li' 
the  Hill  too.  Out  of  lilts  melee  is  emerging  not  only  90  ecni  wheat,  hut  .a  j  seriou.-i  shoriago  of  cargo  s|>a' 
lOiJ  wheal  pollc.v  .winch  will  n'’ces.sit.ite  oslaiitislim 'o' 

Titc  lioo.ble  of  course  Ls  that  ihe  f.arn.rrs  want  to  get  c>n  Hie  l.ind  'of  prioriiy  mi  cargoc.s,  ju-t  as  In.s 
soon,  ond  they  want  lo  know  befoi  e  they  do  what  live  government  :.s  i  licnii  iiie  c.isc  foi-  I  l^■)n.s•-Al  Ian!  1 
filing  to  do.  Tile  governnioni  wislied  it  knew.  B''c.aiise  flier'' are  so  man,''  i  sliippirg.  s|i|,.ii  ni,.  | ran.S'Cai-,- 
factors  at  work,  so  niany  i.'-.eues  wliicli  cancel  out  eaeh  other,  ih.a)  ii  I  .-i.Ih  l-affic.  it  is  c.\pei'ir,l.  will  have 
would  be  a  smart  man  who  could  write  a  wheat  policy  Hial  would  m.akc  :  |,,  i,n  |■(lM:cd  by  rail,  placing  .in 
everybody  happy.  Tiie  government  does  not  even  hope  to  please  rverv-  .ar|,|ei|  vir.Tci  on  railroad  facjiiip 
bod>-.  It  merely  hope.s  it  displea.'.-e.'!  .as  few  as  possible  and.  apparently,  I-'roni  I  lie  standpoint  of  la| 
it  i.s  not  opiiniis'lic  about  even  tlial.  sliippin-  rompanje.i;.  sueli  n.s  Laii'c 

Tlii.a  v'  iicat  problem  is  a  perennial  liejdachc.  and  .'om?  lend  to  !o-  i  .s;te.iiii.;l,;p  I.ines,  a  very  Ini.sy  se.asi 
eafe  tlie  malady  furtlier  down.  But  it  probably  will  he  here  until  grain  j  .-liil  icip  il''f|,  and  anoliier  year 
can  lie  m.arkeled.  The  anomaly  is  that,  with  a  world  cr.virg  for  fond.  !  relativetv  luzii  reieiiiies.  .Some  |al 


-  I  UUawa,  -  We've  heen  having  quite  a  "strip  tease"  up  here  on  Par- 

ftTllints:  'I'Ti  lisjli'  If  V 1 1  '  liamcnl  Ifill  over  Ihe  iilebiscile.  Cliief  stripper  lias  b.^en  "itipsv  Rose" 

JiiliyUiS  lU  '  :  King,  but  wc  have  little  "Tri.\ie"  Hanson  and  "La  Belle"  Cardin  peel 

.  !  ii  dud  or  two.  'I’here  has  been  a  progressive  revelation  of  eoiiscrip- 

Transponilion  Costs  of  Com-;  lion  ever  since  we  got  here  that  .l.inuary  day.  And  the  perfonnanee 
panics  Draw  in t,'  Hulk  CartfO  1  '■'’’'ivluded  oni.v  w  illi  llie  third  reading  of  the  measure  after  two  aniend- 
Siiniilie  •  Wi>s(  lie'  ii'l^i'i'uptions  b-'fore  Hie  curtain  de.seended.  'ITie  ohsiruct ionists  got 

\rr  I  ■  '  I’l'i’elically  nowhere  when  it  came  lo  a  ballot  show  of  strength. 

.MlCCiCfl  You  know  how  it  i.s  In  a  strip  lease,  ’riie  music  gets  soft  and  hoi. 

— ■  Ibe  stripper  c  ipies  forward,  and  w  '  proceed  gradually  toward  Hie  bai" 

In  >:iipp;ng  circle.s,  a  Int.-ocr  .■'  ■i-  r.-icl.'^.  Imagine  .vow  licar  Hicm  .sip-  ihai  popular  .s-ong.  "I  Ain’t  (tot 

.•'Oil  ,iii  llir  (ireai  Lakes  than  l■l>:  No-Body",  and  .iiisl  at  lliis  point."  (i.vp.sy  Pose"  King  reveals  Ihe  fact 

;.p,ar  .s  .'inl icilvil e.l.  In  fart,  from  j|  j.,  „  plciiiscitc  we  .or'  going  to  liav,'.  (lone  ilieii  is  Hie  myst  ’Cv 

pre.seni  indic'iHon.s.  Hiere  may  Iv'  i  s  innul.  and  iinderneatli  it.  l  adianl.  stands  the  plebi.seile.  Bul  it  is  sH!l 

.'.erion.s  shorlage  ,.f  cargo  simcc,  ■,  .■loakin-;  lul  of  garb,  nnd  the  .simple  plebiscite  itself  seems  lo  be  noHt- 

wliich  w  ill  neces.silale  esi aiilislim 'o'  i.ig  i-i  cycile  anybod.y. 

of  priori(y  ,m  cargoe.s,  ju-t  as  In-  So  as  Hie  tune  swings  over  to  .•inoHnr  line;  you  gel  the  outer  g.ici, 

lienii  iiir-  c.osc  for  I  I'aii.s-AHan!  I  ■  off,  ,md  beneath  it,  not  mncii  more  revepijpg,  'i.^  "Ye.s"  and  ‘No" 
-hipiiii'g.  vinch  ot  the  Iran.s-Om-  rosUmie.  riii.s  just  iiidicale,s  tliaf  yoii  are  going  to  be  able  to  vote 
ada  (  affic.  it  is  e.spe,  ied.  will  have  "yes,"  o;-  "iici."  .opd  there  will  In  „o  interrogation  more  elaborate  than 


ar|,|e.|  -tram  on  railroad  f.acjiiiie,.  I'Pr  mt]..,,.  ^oes  on,  and  "H.v  psy  Bose"  King  pirouettes  off.  wlii|.- 

From  Hie  standpoint  of  lalm  ■. -.irmei,  M|ranrl,a"  McLarly  sways' in.  The  now  si rippor  hasn't  nitieh 
.-liippin-  rompanie.s.  .sudi  a.s  Lain  I'l  to  take  off.  escept  Iho  date,  anr]  now  we  know  that  the  plebi.seile  is 
Ste.imslii|)  Lines.  ,-i  very  Ini.sy  sea-oo  lo  In  in  May,  and  even  that  is  not  .-o  rlear.  'I’oo  bad  Hn  fooHiglUs  are 

i.s  ant  icipilefi,  and  anoHier  year  of;  no(  I't'lgbler.  ” 

reiativ  ety  liigli  reveiine.s.  .Some  l.al.e  .So  a.a  "fdpsy  Bo-Se'  iindnlales  bark  onto  (he  stage  again,  we  have 


irlativetv  liigii  re\eniie.s.  .Some  lal.- 


"  ides|ireai|  Miiiiiiq  t  of  Hie  war]  * 'Te.s(erner  claims  tint  he  ha.s  to  go  hungry  beeause  he.s  go(  too  muc!i  j  poai.s  are  now  in  ocean  servi:"',  and  alie.idv  seen  diat  Hiere  is  to  be  a  plelsiseiie,  tliat  one  is  te*'vote  "yes’ 


loan.  .an<l  in.abililv  of  lroiilt!e-j 

m.akers  lo  slir  up  dissension  and;  ^ 

interrupt  iirodiielion  in  iiulus-;  |  4»  1 -v^  v  ■  ■  m  I-*  /  v  fi 

trial  |danls,  lalelv,  also  have  liccri  1  J.Jl¥.jF  I 

•si.gns  of  1  licller  spiril. 

I’rcs.sure  Inrrca.scs  .Vtiain.sl  /\  C  1  ki 

Labour  Ho!ri-Cps  1  CdO  lO 

Tltal  cerlain  ricinents  in  labour,  - — 

ranks  inve  been  iimlei  a  strain  Industrialists  Prc.ss  For  Fuller 


I^aJjoiir  SlioiTage  in  S(nii<‘ 
Areas  is  Becoming  Aeiile 


in  atiemi.iing  lo  control  selfish  i  Available  IManpower  ! 

aim''  and  liopcs,  wliilc  llir  public'  _ 

lias  l.ern  in  no  mood  for  ibrir:  jiqliSING  INADEQUATE  i 

noMsensr,  »s  .slo^^I^  bcin.i;  in;u!C;  _ 

rvidcnl.  II  \\;cs  Ido  mucli  ,,  ,  ^  i  • 

.  ,  ,  ,  I  Cncmplo.vmcnt  In  Certain  Dis- , 

lo  lio|ir  Hiat  ccraiii  clcmenlsi  I 

seeking  lo  e.vpioit  Hie  war  rffurt '  Coincides  With  Lackj 

.and  Ibe  .growin.g  sborlagc  of  man-;  of  Workers  In  Others 
power  lo  gain  increased  iicrsonal  - 

(lower  and  slrcnglb  would  clian.ge'  Canadian  industrialists  operating 
,,  ,  r'  ■  1  -1.  'Ill  .s''cHons  wnere  wn:'  planLa  arc 

llieir  .■'IHIndc  of  mind  o' crniglil.  ■  e.spanded 

In  Ibe  Lulled  .Slides,  some  labour!  ;,re  finding  it  e.\lreme!y  difficult; 
org'ut i.Ti's  rrfuscti  lo  Itccil  Ibcjto  maint.'in  o;'cr.ntion>  under  pres- | 


Hie  Ore  Shipments 


lIooKr\rlI  chII  for  conliiuicil  pro-  rf'stivctionv,  so  lon,^  a.s  thpVj 

,  .  ,,  w  I  •  ,  ha\c  (o  comp't'  ''illi  the  govern*! 

dnclion  .hiring  the  iisbin.glon  , 

Birtlif|a>  bolida.v,  and  sporadic  1  pover  available  in  lliesc  districls  ! 
'di'ikcs  Imc  ci'oiipcd  up  here  and  Inasniuch  as  in  man.'  cares  the  w.-o': 
there  O'  er  minor  issqe.s.  I  lial  the  P  ani.s  a;'e  beiiyg  creeled  to  gel 
.■■I  ,  »  I  1.  I-  .  .  .similni'  advantages  w  iiici,  have  at- 


W'lf  liin;,'lan  Ndminisiration  rec¬ 
ognizes  Hie  lltrea!  is  clear  in  |lie 


tracted  priv.aie  industry  —  shippin.g 
facilities,  adequate  power  facilitie.s. 


rrcsideiil's  a|i|ieal  for  iinintcr- 1  etc..  Hie  problem  of  aeule  labour 
niidcil  itroducHon,  in  Donal. I '  shortage  in  specific  districts  has 


Nelson's  rcitcralcd  emphasis  on 
Hic  need  for  tven  grcalcr  prodtic- 
H{iii  Ihan  schcdiilcil,  ami  in  Hic 


spread  o\cr  the  counir.'. 

•The  .-ilaat  oii  h.xs  bee-i  aggravat¬ 
ed  b.v  Hie  fact  t'lat  there  are  in¬ 
adequate  hou.-;tig  facilities  in  many 


Hircal  from  .\dmiiiistra!ion  qijar-  car  'plant  districts.  5\’cre  prival.' 
ters  Ih  d  Ihe  L..S.  wa-^e-hour  law  '  indust.ics  in  a  position  to  import 
mav  hr  ri'pialml.  f'On\  other  section.'.-,  the 

prooiem  "ou.d  not  be  so  serious. 
HiU'krlt'-'rs  CoiHimiC  .Xetivr  But.  generally,  tiicre  had  prcviou.sly 

Thi)u,!;li  Cauliolis 


the  United  .Stales  Lovern- 
ment  Iia.s  aslved  Lake  sliipper.s 
to  move  O'J.OOO.OOO  tons  of 
iron  ore  tills  year.  'I’lii.s  is  "ell 
aiiead  of  tlie  So.nhO.OlHj-marli 
originail.v  set.  and  eonsider- 
.ably  higlier  Hian  Hie  IfMI 
movement.  U.S.  .-teel  mills  are 
consuming  ore  at  tiic  rale  of 
SG.OOO.iKIO  I  OILS  annua  I  ly.  and 
in  19-10  will,  require  a  Lake 
ino'ement  of  J05.fX)0.noo  Inn.- 
of  ore. 

Inasmucli  as  Cunadican  boal.s 
last  year,  and  a.gain  this  .'ear 
will  be  called  upon  to  in 

this  mo'cnienl,  Hiere  will  be 
lon.siderable  affect  mi  cargo 
.space  available  for  oHier  bulk 
goods. 


RAIL  EQUIPMENT 
ORDERS  PLACED 
BY  CAN.  PACIFIC 


|Hin,:,e  oper.a!  in;;  on  llif'  Atlantic  arc;  "lie",  .m'l  HliI  if  "ill  b'-  in  M.ay. 

-  I  unlikely  to  bo  retiirnod  to  LaKo 

I  .se-vic-  wliil''  Hie  w  ar  lasts.  Soim' j  A'-t  9  of  the  .Strip  .ati<i  il.s  not  a  C'lniic  strip  oitbof  Bogins. 

I  of  the  boats,  "Iijeli  were  traits-.  'Ibe  si-n-  i.onms  in  .again,  Tlie  orelieslr.a  pla.v.s  and  we  wonder  what 

I  ferred  to  ocean  service  on  lea.ae  to  nest  is  to  come  off.  This  time  onr  "Cypsy  Bose"  really  goe.s  to  tow  ;i. 
i  Hie  Bl'iti.sh  goveriinienl,  have  be-n  and  off  come  the  voling  condiHonr..  So  revealed  fo  u's  in  Hi"  gallev.- 
i  Slink,  blit  Hie  shipiiing  coiiipaiiie..  are  several  things.  Fir.st,  there  is  to  lie  3  praild  new  voters  list;  fb'e 
I  were  protected  on  Hm  loss.  old  one  won't  d-.i.  Agai-i,  all  the  fighting  forces  are  to  get  a  vote,  no 

:  Tliere  is  still  .some  doubt  aboiil  mailer  what  age.  Again,  if  a  eonscienl tons  ob.ieelor  vote.s.  he  ceases  to 

‘  w  hellier  Lake  boats  transferred  llp.s  become  that  and  nim  t  do  bis  inililary  duties.  Fourth,  .laps  mid  others 

i  winter  10  movement  of  liaiixile  from  :  are  disfraneiiised.  if  Dm  country  of  their  origin  is  at  war  with  Canada, 

[south  .Vmerlca  lo  soiiHiern  Uliite.l  j  So  we  have  furtli'm  .atrinping  from  Hi"  eha.-.sis  of  our  Gyp.ey  girl, 
i  Stales  will  he  relurned  lo  Lake  .ser-  '  Bul  "Tri.\ie"  Hanson  and  “La  Bette"  Cardin  came  out  now,  as  the 
I  '  ice.  However,  the  .slcamship  com-  orchestra  ,grt  down  a  feu-  min-e  bar>;.  The  tune  goes  on.  "Tri.\ie”  un- 
■  panics  are  obtaining  .satisfactory!  covers  w-ilh  tlie  st-vnieiif  that  all  Con.sorvaHves  will  bo  urged  lo  vote 

i  revenue  from  lease  of  these  boats,  |  "Vis."  No  one  up  till  Iben  was  really  .-^iire  ho'v  this  was-  going  to  lie. 

j  and  in  fact  Hie  revemics  received  i  Hardl.v  ha.s  "Tri\ie"  Hanson  m,ade  the  supreme  revelation  when 
:  this  p.ist  winter  were  .so  mueli  lo  ,  "La  Belle"  C.ardin  is  called  upon  lo  show  some  wares,  and  it  is  revealed 
i  Hie  ,grio<l.  as  ordinarily  the  L.ake  '  Hial  our  Quebec  petite  will  follow  the  leader  of  Hi"  p.arty  and  will  urge 
I  boats  ■- oiild  h.a'.e  tieeii  lied  up  for;  an  affirmative  vote.  Thus  Quebec’s  place  in  Hie  plebiscite  is  in  pil-i 
Hie  "  inter.  i'':ennined.  For  if  Hie  veteran  Hon.  P.  .1.  Cardin  sa.'-s  lie  will  foil  w 

1  .Shortage  of  Bulk  Largo  Bents  '  '''■'’d''''- .'''"i  c.aii  be  sure  that  he -,viP  urge  other  privaie  menilier.s  to  do 

!  Kven  with  return  of  these  bo.'ii.s  '  I"  ''f v^'-ation  that  Tory  Canada  w  ilt  vo:^ 

to  l.ake  work,  liow  ever,  Ihero  i.s  ^  j- ''''  "O'-'i” 


Hie  "inter. 

.Shortage  of  Bulk  Largo  Bents 

Fven  with  return  of  these  be.'il.s 
to  l.ake  work,  liowever,  there  i.s 
likely  lo  be  a  sliorlage  of  car'm 
space  on  Hie  Lake.s.  'I’he  boats  oper¬ 
ating  111  the  Lari'ib^an  arc  bulk 
cargo  bont.s.  wliich  normaily  carry 
ore  .'Hid  "lie.at  and  such  bulk  car- 


Tltousi'li  Caulious 

;n.iu.?trial  .T'cap  and  p.'i'ate  paiit.s| 
Here  in  (.aiiaila  ccrlain  rackcl- ^  iuave  been  forced  to  compete  'vitli  . 
rers  who  liad  wormed  their  wa.''  ne-v  war  plants  for  available  labour 
into  lalioiir  ranks  willi  liigli  lio|ies  supplies  wi.h  Hlf  ca.'ds  slacked 
,  .  .  ,  .  .  .'  .  ,  against  Hiem."  'I'lial  is,  privale, 


I'lbour  from  other  sections,  the,  !  ii.ave  lo  he  re.-lricted.  Thi.-  wouid 

problem  would  not  be  so  serious.  ..  .  ,  mo'emen!  !),'■  rail,  .and 

Bul.  generally,  tiicre  had  prc\  iously  |  (jo'  criuucnt  Kclcasing  Stl'cl  j  may  affect  earnings  [i  vsiHoa  of  inili- 
bec'i  ,1  housing  sliorlage  in  Hicse  i  Wpj-L  To  vomiianie.s  which  (lc(icn.i  on 

liiilLstrial  a'-ear  and  p.'ivate  p:aiit.s|  '  ^  H  -  '  I  Lake  shi[iniMg  rales  fo;-  movement 

have  been  forced  to  compete  'vitli  .  'a.tr  .XCCtls  ,31  (o  "eastern  mill.s,  unlc.s.s 

iie-v  war  plants  for  available  labour  _  ”  .  ...  some  -:orl  of  govcrmneni  .-u'osidy 

supplies  with  Hv  "cards  slacked  C.F.K.  HC^S  l*L.\NLS  j  can  be  arranged.  It  I'l.so  ma,\  create 

against  Hiem."  'I'lial  is,  privale,  - -  -  I  a  pi-nbleni  in  connection  v  itli  sale 

plant.-'  are  prevented  from  raising  I  Because  of  the  growing  st.-ain  or.  of  w  h.'-al  lo  Brilaln. 
wages  .'IS  "'Oi;  a.s  prices,  whi'o  the  ,  c .N:.sling  railroad  equipment,  som  -  |■,■eiKh(^rs  T,.  Be  r.usv 

.::ovf'rnins"‘:Tt.  il.  is  aPr;;rd.  .'^re.s  lo  j  nicKiification  of  rc.^lrici  ioics  \\Ur\  r'u*k*i^o  nriv  no’  bf'  'af- 

it  that  its  ..ar  'dan;.--  .get  the  man-  I.ave  prevented  use  of  steel  for  rail  Vm-ionslv.'  The  I, oat-  ih.-ii 

pow  er  needed,  and  for  certain  types  equipment  production  is  he  ng  mad"  |  1  ran.-f'-i'i'e'l  to  -mean 


o|  r\|j  »>i  |Ik‘  (  lists  in  .nu.Mla  pyc\r';Urd  fi-oin  raisin:;'  r»cc:ui**c  of  tho  ^rowin;:  slnin  or.  of  wliral  fo  Crilain. 

have  lu'cii  slrainiii.g  at  the  l)il  wag-'s  .'is  "'oil  a.s  pt'lce.s,  whi'o  the  ,  t .\;.«ling  railroad  equipment,  soiim  rnckage  I’leiglilers 
lalcl>.  I'licrc  has  been  no  k'l  tip  ,governm,'';it.  it  is  al'eged.  sec.s  lo  j  mosiification  of  rc.elricHons  wIlc'-^  I’ackaee  Ire  -nt  11 
in  caiiliniis  cffoi'ls  lo  stir  ii|i  di',-  'i*  -ar  bianl-"'  .::‘d  H'C  man-  I.ave  prevented  use  of  steel  for  rail  .,,, 

salisfactioi.,  hut  at  the  momcii:  Pt;'vcr  ni^eded.  and  for  certain  types  riinipmeni  production  is  being  made  I 

.  of  unskilled  or  .semi-.-ktlleo  labour  .  ilii.s  y.ear,  and  as  a  rc.sn'l  c'i"d>-  im-e  i,]ii 


iapacc  'j'J  (lie  L-aixr.''.  i  no  uc'  ■  •  *t'  i  i  i  .  «  «  . 

aliii'-  ill  the  ( ’ai'i'ih'’aii  are  hiitk  roilie  bai  lo  nui  mock  stage,  surel.i  here  i.s  some  stripping  of 

lai'go  hoat,-.'  which  normaily  cany  r?!''’,-,..-!..'!  "  roil'"'’"t  '7  " 77'  7”'' 

,m-,i-'-.nr-e  n'  llie  movement  SOnieHlillg  hot  aiul  low  dowll 

liie  mipo.i  Hue  o.  the  rnovciieni  forw.ard.  when  '‘Gypsy  Rose"  King 

Colton  o.c  tn  I'llgi  qu.atiti-ics  fiotn  slou.gb.s  off  another  eoneealing  statement.  We  are  no  longer  i.i  the 
MK'h.g:..i  to  .sleH  mdls  probaidy  dark  as  lo  w hat  will  be  done  about  Alaska,  United  .Stale"!  or  N'ew- 
rV'-i-e! I'-I't  m!  --'  '  'low  kiio'v  that  King  'A  ill  smid  troops  without  a  piebl-- 

mnii'  w  'l  ■i"pf'efer''ed'i''it'im  shores  of  America.  The  plebi.-cite  release  was  pure’;.- 

in  1  'P-e  -nhinin'e  '  I'nd-'  -e'v  iled  '‘  '•overiiig  Hie  no-coiLsri'iplioii  promise  as  far  a.s  sending  men 

111  La.ic  Slipping.  I  ■  'OmscsiI,  over.-ea,-  is  coneenied.  Nv,  conscripts  to  Kurope  without  a  plebiscit.-; 
.•irian.^.emenls  of  la.-t  .\cai,  ‘^'’7',  ''>'t  conscripts  to  anywhere  on  thi.s  ('onlinenf  tomorrow,  without  a 
clian  boats  may  c;u'r,v  cargoes  be-  '  j, allot 

t'vc^en  l.L.S.  .is  well  a.s  belwcmn  Cana-  ‘  orchestra  beats  out  the  boogm 

ilia.i  .'’<"7'  Las  .-e.i.Min,  Lanadian  ".oogie.  our  "G.\p.sy"  makes  ready  for  another  peel.  'Phis  time  is  re- 
e.eamcis  were  occupirsi  lo  n  i  1111-^  \calcd  wlial  had  previously  been  hidden  -  tlie  disposiljotl  of  the  soldier 
porlniu  e.Mcni  in  movement  of  car-  ,  vole.  A.s  i!  (urns  out,  the  soldier  vot"  will  not  be  allocated  to  electoral 
'-'7vi  '^7'''*'^’'  *’7  d;stri('t.s.  I’liis  was  (he  i-liief  complaint  of  the  1917  soldier  vote,  that  i:. 

Wheat,  movement  li,'-  l.alic  may,  v  as  .-picad  anywhere  and  everywliere  the  candidate  was  liehind,  and 
iin\o  .0  be  iT.Ktrictrd.  Ibi.^  \voukJ  onouerb  \o('"s  \^■e^o  dumped  (\o\\n  in  tliat  con5titi'''ney  to  pull 

necessi.i'ite  mo'emeni  Vi,'-  mil.  .and  ging  U'nioiii.st-Mei.glienite  ahead.  Thi.s  time.  Hie  .-oldier  vole  is  lo  arrive 

may  affect  earnings  [i  v-iHoa  of  mil!-  ju  Ottawa,  in  two  henp.s.  one  being  iabelied  '  Yes,”  and  tlie  oHier  “.N-o." 

ing  comiianie.s  whim  (le(icn.i  on  .  ,,iir  -tar  stripper  gets  d.aw  11  tn  the  ultimate  we  have  a  further 

l.ake  shipping  rales  lor  imi\enieiil  rr\ elal 'on.  TIi'.s  ('ame  when  "Gyps.v  Ro.-e”  lore  away  Ihe  veil  of  seeree.i 
of  "  li.'nl  to  eastern  inill.a,  uillc.s.s  coiu'ealmg  what  the  government ’.s  campaign  intentions  were,  anent  Hi" 

s,5me  -oi'l  of  govi’i'iiment  .-uiisiil.y  ^  plebiscite.  The  government  il  1-  revealerl  i.s  going  to  get  out  and  te)) 

c.in  bo  arranged.  It  ,"!.so  ma,\  croate  ,  |j,^  people  Hie.'  Iiael  hetier  vote  ".\'?s"  if  thev  know  what  is  good  for 

a  prnble-ni  in  connerlion  v  itli  sale  ihf-m. 


I  Mieliig'.n  In  .-to'l  mills  probahly 
I  will  place  iron  ore  cargo  in  a  pre- 
I  fcrreil  class.  .Similarly  coal  niov'- 
1  men!  'vif, 'hftv’c'  ;i' 'preferred 'fat. ng 
jin  Lake  snipping.  Under  roiisixlj 
arran.genienis  of  la.-t  .\cai,  Lana- 
dian  boats  may  c.irr.v  cargoes  be-  \ 
tween  U.S.  as  well  a.s  between  L'ana- 
dlaii  nni'ls,  I.asi  .-ea.snn,  Canadian 
steamers  were  occupirsi  lo  na  im- 
porlant  e.\lcni  in  movement  of  car-  ; 
.'goes  between  U.S.  iiorts.  ! 

W’hcal.  movcmenl  li,'’  l.alic  may  , 

!  iiave  lo  he  re.-lrietnl.  Thi.i  would 
'  neeessi'.ate  mo'cmen!  !),'■  rail,  and  ' 


Hie  mass  nf  the  (.an.-iilian  work-  in,,  governnier.l  w  a.ge  rale,-  .aie  ’niem  rompaiiic.-'  wil!  ii"  ahie  lo 
men  i-  hel  I  i.gi'i'rn  1 1  \  lo'.il.  Ilillcr  higher  Hian  h."d  been  paid  in  Hie  make  more  of  sueii  eqiiiiimcnl  Ilian 


aiui  llic  .laiis  would  like  not  hi  ng  ,  locality  by  private  plan!.'=.  la.sl  ynv:.  Ina.smiich  ''‘^such  l.u 

.  ,  I  -  .1  HidusH'ialisl.s  comp'ain  (hal  in  nes.s  belore  the  war  w  a.s  Hie  pr.mary  ,  ' 

het  er  than  to  iiihIci'iiiiik'  the  ,  '  J  .  ,  •  cNiensive  .-calc  by  .sm  h 

some  ca.ses  l.iere  Iia.s  been  made- ;  act  v  ity  ot  the  iailwa,\  equipinei,,  _  (-•T.n.i.,  i 

morale  and  lo.'ally  o|  the  (.a-  pi-eparal ion  bv  Hie  govern- ‘  comp, aiiic."  and  relnHveiy  more  pro-  '  ^  '  ' 


morale  ami  io.\aii>  oi  inc  i.a-  pieparalion  by  Hie  govern- ‘  comp, amc."  and  relnt  veiy  more  pro- 

n.'ulian,  and  .\mei'i('an.  workmen,  ment  to  prole''  pri'.ate  plants.  'I’hev  ■  fitaiilc  Hian  imu'li  of  prcseii'  war 


lliis  'car.  when  inter, 'iiption  to  contepd  that  if  lmusing_  S'"  m•Hve^^h^cmd■,ilment’ ^ 

I'ih  American  (.roduction  schc-  ^^'^  7re'"''dLs|Ss,'  "he\vUin^^  Foundri  and  National  Sle'"!  CaV.  ‘’'■’os'-impHon  ,-eem-  likely 

es  Hiiglil  menu  so  '  ihd  .'i  plif- ■  not  no  so  hard  on  prA  alc  "cll  as  lo  liie  locomotive  ,.om- j 'o-’alimi  travel  hy  boat. 


Nor'h  ,\ni('i'i('an  (iroduction  sche¬ 
dules  iniglil  menn  so  'ihd  a  plif- 
fereiu'c  in  oidcome  of  Hie  wai'. 

Aiinoinu', 111, 'Ills  from  (ittawa 
this  (last  week  hair  reflected  pro- 


I’acKage  I’leiglders  Tn  Be  Biis.y  .5114  -0  as  '"  e  gel  down  rio-e  to  Hie  bare  fact-,  we  are  allowed  to 

'  r.'ickage  f:'e:,;;;il  m.'i.v  no!  be  .if-  -ee  that  not  only  will  Hie  p-ople  li"  v.cll  advised  to  vote  "Yes,"  buf  Hi" 

I  fei'led  .-eriou.sly.  The  lioals  ih;ii  'nemliers  of  parliament  can  gel  mil  into  Ihe  Imstings  at  Raster,  and 
I  Iiave  been  1  laiLsr  ’i'i'ed  lo  mean  luisHe.  In  ever  so  polite  a  wa.\.  bill  in  ever  so  immi.itakable  a  way,  Mr. 
work  h.ave  been  hulk  c.argo  lioals;  King  lold  Hie  Lonimoii.s  Hial  li"  e.spected  Hiem  to  ping  for  Hie  plehis- 
rallie;-  ih.'in  package  fn-ighl  ca;'-  ('il'- 

I  riei'.-.  I’ackage  freighl  I'li.-i nes.-,  ,  N'mv  in  a  "strip  tease"  ac!.  one  of  Hie  .-urpri.ses  always  comes  iu.H 

wliicli  lias  iieeii  sleveloped  to  a  fairly  !  at  the  Hnie  wlien  von  think  .'ou  Iiave  seen  everytliing.  for  .'OU  then 
cNlensi'e  .scale  by  .such  I'onipanies  !  1  'am  (lA'i'e  is  still  more  lo  lie  pulled  off.  What  is  “Gypsy  Rose”  King 
as  Canada  .S'^eamshii'  Line-,  i-  rela-  going  to  do  iie.sl  ?  Bight  now  .  it  looks  as  if  the  show  i.s  over,  and  our 
lively  ni'.ifitahle.  -tripper  will  sirnt  off  Hie  .slag",  loudly  acclaimed,  and  pleasingh'  re- 

Pa.-.s -nger  boat  hii.-Inc.— •  al.-o  1  •  ly  'ealed.  Il  looks  Hial  way,  hut  w'liile  >011  already  hear  Hi"  rumble  of 

he  qui'e  ac'Hve.  The  curtailmen'-  of  eommoHon  behind  Hi-'  scenes  as  Hiey  get  read''  for  the  pest  mmilier, 

'  gasoli'!;  I'onsumpHon  seem-  likely  called  "The  Wheat  .Art -More  Fun  Than  a  Barrel  of  Monk“ys”:  you 
i  lo  .-Hnuilal','  vaealion  travel  by  boai.  j  pause,  as  you  lake  your  ta.sl  look  at  our  Gypsy  Rose  King,  agreeably 
I  In  .■'ucli  eveni,  Iiolel.s  owned  by  Lnn-  !  disclosed  at  last  and  you  .-ay:  "I  wonder  what's  coming  off  ne.vt"! 


eMensive  .-calc  tiy  .sui'li  t'oiiipames 
as  Canada  .S'^eamsliii'  Line-,  i-  rela- 
Hvely  ni'.ifitahle. 

Pa.-.s -nger  boat  bii.-ImT-  al.-o  1  •  iv 


Aiinoinu'cmenls  from  t  lhiwa  (iovemnu'nt  GcU  the  Workers  ,  7,,  delivered  thi.- 

Ihis  past  week  have  reflected  pro-  .  As  an  insla.icc,  in  fhe  area  norlli  ,  car,  and  considerable  equipmeni  i.s 
cress  in  ( .anada's  (ii'u.gram  lowiird  hf  Moiilrcal  a  nunmer  of  industria)  ;  under  nianufaelurc.  Canadi 
furthc-.'  swin.g  of  Hie  coimlr' '- i  have  been  developed  in  I'c- ^  Pacific  has  ordered  HT  f.a.-'  freig 


new  equipmenl  alrcad''  has  -dtcam.-.iip  lanes  ina.v  be  able 

1  1  .  1  I  1  •  ..  J  .  •  (  (•»  M  1  ‘  n  i  II  (  S  r»  •  ^  1 1  ig  •  tx  oct  i-o  1 3  I  t  \  t* 


to  mai'ilnin  Ihcir  biisine.-.s  relalivcly 
well. 

furthc-.'  swing  of  Ihe  couiiH'v'si  have  been  developed  in  7- ^  Pacific  has  ordered  HT  f.a.-'  freigh:  iriril/pf  CADMfMrC 

-no,.,'  . ar  NIlKfcL  tARriINGb 

I.'irgc  (larl  ol  Ihe  one  liilimn  lo  he  ,  Canadian  tan.i'ies  on  farms  near’oy.  jq  of  thp.-c  alvcadv  has  .started,  with  a  __  p,,  *  p 

spent  in  (..inada  for  suiiplies  in  : -ds  industrial  acHvil.'-  c.spanded.  more  to  be  completed  m  Dc-  N  H  A  X/  /Il  NHAkII 

Britain  will  he  used  In  huv  food  supply,  iiishead  of  being  .."mber,  .Some  ’J!)  Mikndo-I.' pe  ;  DlinilLl 

...  ,  ;  pientiful,  'ecu. lie  tight.  Women  a.s.iicavN  treigiil  cnglne.s  have  lieen  or- |  _ _ _ _ 

Miiiidimi.  anadiaii'i  will  have  loi^^.p],  3,  i,,  pri- kieird  In  Canadian  Pacific  for  ..  ,,  , 

flt»  williout  ciiniicd  sulmuu  jmhI  i  vcitc  p  unts,  'rhcii.  rf'criitly.  n  nov\' '  Qdjvcry  nc\l  year.  '  -Al  AJI  I  IHTC  I  CilK 

hei'i'iii.g  in  the  future,  as  Ihr  eii-f'sar  p’nnt  opened  up  neiu'by.  Re-:  ,\  large  number  of  boN  cars  irise  Hut  IlciDV  Tux  IntTCHSCS 
lire  lOFJ  Caiiaiiiaii  |iack.  prohalil'  i I'lindi'ftis  of  work- 1  been  ordered.  About  of  Hieso  !  Furlhcf  RcfUiCCtI  I’rofils 

I  .t..ii;..r.  ...........1  .i'in  non  mm  •  i„  '  f''"  Lorn  u'lvale  plants  lo  Hie  new  ^  already  have  been  deliverrd.  OHier  _ 

‘  ^  'iwar  plant,  '\liere  wage  rates  were  ■  orders  placed  by  Canadian  P.acTle  !  Uarnin"£  of  Jiiteniational  Niciiol 

ing  as.sigiu'd  lo  Hie  Lniled  King  1  more  attracliye  than  had  been  pai  l  j  include  500  freight  hopper  ears,  HoO  1  (_.oi7iany’7f  Canada  Ltd.  fo:'  1911 

doni.  Ollawa  also'  will  buv  in[b.'  private  plants.  The  problem  of ;  automobile  ears,  a'so  additional  [  probably  were'  do-e  to  ’'0  per 

L.aii.ada  for  nri'iiin  some  lO.OlKI !  P'' ^fvc’-'a!  of  w  hich  j  firsf  class  passenger  coache.c  refrig- 3,.;  3,. ,7 

long  Ions  of  heans.  over  60(1000  -1 ^cagc.d  on  war  conH-acIs. ;  erator  cars  and  other  speeial  pu'.--  j  i,„i,oaHons  allhoug:,  .ve.ar-end 

•  ii.  A.  u  I  1  .  .  made  sermus.  Because  of  limit- :  pose  cars.  Canadian  Pacific  is  11  wv  1  .im  fin-.i 

find  nniinrK  of  liirnn  IT'iOflOOOd  .  .  aqjnstmenis  m.I.V  1  e  ilU'e  the  im.H 

7,  r  1  '  '  i!-'  '  '  Continued  on  Page  6.  Conl.nued  on  Page  6.  I  figure  s'oniewhnt.  In  (he  previou.a 

hushels  or  whe.''L  millions  of' _ r,.„njngs  equalled  59., 50 

poiind'j  'if  c'bccse.  bidler,  (irepaicfl  i  •*  *-  II  C'  117*11  .-hare  on  coniinon  .after  pre- 

frmts  and  meals.  fPoWClCr  MetUttUr S'N’  OliYVey  Will  feiTcd  diVjdcnds. 

I  ‘7'L  -z  Output  las'  year  was  .stepped  up 

Cauafliau  Housewife  .  r''  1  TVyf  A/f  / /.-mi  ■  lo  an  all-ti.ne  Iiigh  level  and  Ihe 


Feels  Restrictions  ! 

To  conserve  tin,  Ihe  govern-; 
rni'iil  is  sHiiidalin.g  that  oiil.v  cer- . 
lain  foods  in  Hie  fidiirc  m.a>  lie  j 


was  maoc  sci  mu.-,  -dcv.iusc  oi  n.mi.- :  potv  cos.  v-amiumii  i  .iviiw  us  ii  |  .ncijustmenls  may  re  luce  the  final 
Continued  on  Page  6.  '  Continued  on  Page  6.  j  figure  s-oniewhn’t.  In  (he  previou.i 

_ -  I  .s  rar  net  e.-n  nings  equalled  59..50 

I  -»  4-  II  C  117*11  r''"'  ronimon  after  pie- 

Powder  Metallurgy  Survey  Will 

Feature  c.  I.  M.  M.  ConucruioiT  ;,;,.,"„";''“:!';,,::;f  o';: 

_ _ _  I  erations  to  keep  uii  with  war-time 

Wil.ii  Hie  rmpliasis  on  the  current  mining  ('OiiAention  did  not  give  the  requiremenl.s  of  the  Rm|iire  and  Hie 
■balilp  of  minerals",  the  foi  Hioam- | 'a.''  a  glimpse  of  .some  new  |  United  Slates.  Rxpnn.sioii  of  oni  pu' 

,  i  develo'iment.  Thi.s  year's  meeting  ;s  I  i-s' .sclie'lined  In  I'o.st  in  Hie  iieighboi 


to  mai'ilnin  Ihcir  bii.sine.s.s  relalivcly  i  'Llie  Ilou-e  of  Commons  sank  to  a  new  low'  for  Ihe  session,  nnd  pe.-. 
well.  I  hap.s  for  tliis  pavlianient.  in  the  CNehange  of  per.sonatities  which  we-e  a 

prelude  (o  the  pas.sing  of  the  pleliisc-ile  bitl.  Mr.  King  was  eliarged 
.  mTimr/in  •'','’'''17  lo  fool  the  people,  ma’-'c  mKleading  stalemenU.  ard  so  on. 

Nil  K  r  I  r  An  NINIiN  oHie;-  li'ind,  Mr.  King  deserib-d  Hie  Tory  tactics  .as  “.Nazi"  .and, 

tlfsIlAi  II  >  \#vj  'fenei'.'dly  speaking.  Iield  his  own  in  Hie  battle  of  bad  n-anies. 

/i»«  *  »vwt  F.  G.  Ilansell.  .Social  Credit,  ''lacleod.  and  a  elerg.'man,  hit  a  b.t 

Nr  An  An  r  ■  Lie  belt  wlien  he  referred  to  liis  two  sons  in  the  air  fore",  and  a 

llLinll  iPut^U  DIi/b1\Li  thirl  iust  entered.  He  lold  Mr.  King  it  was  more  Hian  he  could  sa>. 

'  It  IS  h.'ird  lo  understand  how-  all  these  people  got  that  ''av,  but 
Hiere  is  this  e\pIanntion.  7'iie  plebiscite  being  as  good  as  through,  the 
i'l'Otlucticn  .M  All  I  intc  Peak  Gppo-iHon  parties,  for  .some  stupid  reasons  all  their  own.  decided  to 

Hut  IlciDV  Tax  Int'i'cascs  op-n  up  all  lli"  -ewn-up  wounds  again,  and  pour  salt  in  the  old  flesh 

('■'iirl  her  Ferliieerl  I’rnfits;  ’f''oy  talked  about  voting  “5'ps,"  hut  noted  as  if  they  really  w'ould 

^  ‘  like  to  vote  "No"  and  let  Hie  premier  slew'  in  his  own  iniee.  Now.  Iiav- 

,  r~T~.  .  ,  -•  I  hig  gone  over  tlie  whole  thing  patiently,  Mr.  King  sizfKi  the  thing  up 

I 'mmi-m v’^  c  m” 'fr.  ! 'i e  H  w'lint  he  (lipughi  it  'vast  politic.?.  IIc  miglit  have  been  wrong,  but  be 

,77  '  .7!  I  '  s'i  HI  nJ,.  I’cally  e.sleemed  their  obfuscation  as  suc'i.  For  insfanee,  when  Hans-'H, 

u  r  ,'7  ^  ~  r  educated  man,  sa'd  iie  was  puzzled  about  the  plebiscite,  he  surely 

-laie  0,1  It  CO. ii.won,  ac.j.  ni.,  0  vould  not  Iiave  been  as  stupid  as  that.  N'or  was  Charles  Johnston.  Bow 
.1  iiK  ita  ions  a  (iu,.,  y'’''''"',  Biver.  .as  dumb  as  Ii"  made  out  "lien  he  professed  not  lo  undevstard 
.^justmenks  may  re  nice  the  final  ^  plebiscite.  In  other  words,  these  fellows  ail  .saw  in 

ri;;i.nr  In  Ihi**  pr'^vioiin  * 

\T;n*  not  r/i »  ii  i n rri n.*il  I'^rl  I  0!1  6. 


mil  in'o  rams  in  Cammla.  Also',  the  i  i?*'  7"""!.  7''7”7”7f  [  no  e.Nception,  Powder  me'allurg.v:  hood  of  .■F.”.5.0GO.OO('. 


.  '  '  *  .  .  '  .  !lbn  Canadian  Inslitule  of  Minni?;  |  puL  into  non-tocbnical  lan^ua'zr  'riir  comi^a'.y’.s  i;c\  burdrn  lias  as  pnvUicorl  l\v  snrh  companies  as  Kingdom. 

.anadDin  honscwilr  \mII  he  MotaJIui'sy  \'i'l  easily  be  the  |  involves  the  nboli/^hinj:  rf  rastinr;  I'een  verv  snbslanlially  U\'-\irv  in  R.C.  Packers  Idd..  will  be  allocated  j  Rotli  coasts  I’anada  will  eon- 

fpiiicfl  to  liij\  caimcfl  foods  ini  ]nos.t.  impoidanL  conference  o\'er ,  rnachine  In  other  \^'ol*fis,  an  Ihe  pa''^t  l\^'o  yea!'»s.  a  factor  v\“hlch  to  ttie  I'Pitei  i\ij‘,:;tioTii,  aceordin/l  i  tributo  their  .share  of  tiie  t91J  total, 

harder  f|iianlilics,  as  tiuinbcr  of ,  field  b\'  the  Cu.nadian  ndnin;;  or;;3n-  I  eNtremeiy  fine  powder  of  iron  will  |  lias  iooro  than  ont v  eip^bed  benefits  to  an  an:irn;ncrnient  by  Tloii.  d.  r*.  j  and  every  effort  will  be  made  lo 


All  Canned  Salmon  and  Herring 
To  Be  Shipped  To  U»K*  Market 

'l  iiroiUn  Itiirnin  'I  hr  I  inuiiriiil  Tiinc. 

Toioiiln  -  Canada's  entire  19'I2,of  the  1940  pack.  Thousands  of  these 
pack  of  i-annel  sainion  and  herring,  eases  were  exported  to  Hie  United 


■  LOAN  SUCCESS 
i  EASES  STRAIN 
ON  WAR  PLANS 

I  _ 

Ovcr.sul).srrip(ion  .\voids  .Ncr- 
j  cssitv  nf  Very  Draslir 
-  j  Mea.'surcs  I'hi.s  Year 

AFFECT  ON  TAX  POLICIES 

l/argc  Number  of  Small  Hu,' - 
ers,  Parfieularly  Amonjr  In¬ 
dustrial  Worker  .s.  Is  A 
I  Gradf.'inR  .Aspeel 

I  Sucee.s.s  of  the  'jetory  I.oan  -am 
(laigii  lias  cased  the  str.ain  on  gc  .  ■ 
■'rnnieni  finance  plans  Hiis  f'w,-. 
With  Hie  ,'i!(;no,oou,nou  goal 
(■nrded.  campaign  workers  this  wei*k 
have  been  striving  to  get  Hi"  loi.el 
lip  as  liigli  as  possible  a 
(Kin.iKVI  goal  li.as  been  set  .so  n - 
to  make  fin.ancing  (irobleni.s  fo,-  pal- 
ancp  of  Hie  year  easier. 

Tlie  government's  -uveess  in  Ih  ' 
tafe.sf  drive  has  lessened  Hie  (b.tsi 
ill  Hip  inatter  of  new  (.axes,  and  has 
;  eliminated,  for  a  time  anywar  .  n  i- 
I  mediate  possibility  of  recourse  to 
I  "compulsory  savings  " 

I'lie  3t60('.00(.'. ('('(!,  liow  ever,  '*  .1- 
only  a  p.art  of  'vliat  (he  go\  jrn- 
I  meiit  bad  planned  to  raise  by  bor¬ 
rowing  tins  ye.jr.  A  fall  I ’an,  o! 

I  possihl.v  asniuclia-a  b|  lion  dollar;. 

I  Iia.s  been  rumored.  Just  w  liat  th" 

I  government  may  do  m  the  niatl  'i' 
of  borrowing,  later  in  the  v-'T 
I  may  depend  considerably  on  lo,.al 
Laniount  raised  by  end  of  the  presep.; 

!  campaign. 

Better  OrganiiaUon  Seen 

I  Most  gratifying  to  governme;;; 
j  officials  and  campaign  w  orkers  Iia- 
I  been  the  large  nuniber  of  smad 
snb.seripHons.  par' ieuiarl.v  from  ri- 
[dustrial  workers.  Partly  due  lo  'oei 
iter  organization  work  in  this  ea.ii 
jpaign,  the  re.sponse  in  indust  .'.a! 

I  plants,  including  w  ar  pla'its,  ba- 
!  been  outstanding,  with  some  pljiYs 
ireporting  lOO^'r  of  workers  su'n-ei'  h- 
ing.  'I'hi.s  ha.s  eased  Hie  strain  on 
I  investment  institutions  and  eorp"- 
i  rations.  The  latter  Iiave  liad  f  ,i,"n- 
leiai  problerns  of  llieir  own.  in  f  - 
I  naneing  war  conlvacls.  on  whu  h 
payment  is  long  delayed. 

'  Inve.-tmoni  circles  nave  be'ii  -i  j 
I  little  interested  in  the  widened  sc'p- 
port  of  the  government  loan.  Thou- 
I  sands  of  people  who  never  ow  ii"'i 
la  security  h~fore  are  being  trai;i'd 
I  in  the  matter  of  tiirift  and  saving-, 

I  for  purebasp  of  securities.  If  the  r\- 
I  perieiice  of  the  last  w  ar  is  a'ly  I'l 
’dieation.  many  of  Hiese  new  bond 
j  buyers  wil!  eontinue  an  interest  ;  i 
security  purelia-ers.  now'  that  t’n  v 
i  have  made  a  start.  Also,  bond  b'jy- 
|er.s  Iiave  a  new  interest  i:i  prie' 
control  maintenanee.  ami  anli-  n- 
'  flationary  measures,  also  may  n-'i 
jin  the  future  b"  so  gullibl"  o'."' 
"s!iare-the-w  eatlli”  agitation. 

1  .See  A  .'lillion  Subserib'er, 

I  I'ay-by-slay  figurr.s  of  the  nmn- 
'  her  of  itidivifiiial  subseribers  eoiitr;- 
|liuting  their  sb.are  lo  (be  loan  must 
;  have  heen  licen  very  heartening  I'l 
I  loan  officia's.  A'  Hie  elo.-e  of  Hie 
:  first  day  in  the  ihir-t  week  of  Hie 
i  campaign  720,207  Canadians  had 
'  (I'aeed  orders  for  .sub.'eriptions.  Ttn.; 

!  was  a  considerable  increase  over 
;  the  numbe"  nf  individual  sub.-eriti- 
i  ers  at  fhe  same  time  in  Hie  Vielor.' 

I.oan  of  la.st  June  and  il  'vould  no! 

;  be  surprising  lo  learn  that  one  mil- 
I  lion  Canadian  eili'/ens  are  l1o;der.^ 

!  of  tlie  present  war  loan  bonds  "hen 
1  the  canipaign  ends.  Five  prnvmce.r. 
j  Manitoba.  .Sa-katcbewaii.  Alberta, 

!  Nova  Scotia  an  I  New.-  Ri-nns'vjek, 
Iliad  exceeded  their  o'ojecHves  at  Hi" 
j. start,  of  f'li.s  week  and  Quebec  went 
j  over  the  lop  on  'i'ue.sday .  A  eoo- 
.siderablc  nuniiier  of  cities  and  fowiu 
went  well  beyond  llieir  qiiota.s. 

In  Hip  view  of  loan  officials  Hi‘- 
employer-onip'oyee  plan  ha.s  been 
largely  re.spon.sibtp  for  the  .suceer.- 
of  Hip  drive  so  far.  Many  compan¬ 
ies  exceeded  their  qnpta.s  .sexerai 
'days  ago.  hut  are  CJiii  iniiing  the 
effort.s  to  piisli  the  loan  well  ove: 

I  the  top.  One  of  the  high  I'ghU  ot 
!  the  <'.ampaign  is  the  amount  of 
I  money  that  iiLsurance  eompanies  are 
I  rontributing.  The  Metropolitan  l.if" 

I  Insurance  Co.  ha.s  contributed  .>20  ■ 

'  (NXi.OOO:  Sun  Life  /Vssurance  Co.  of 
!  Canada  and  .'tutu.al  1.,'fe  of  Canada 
I  .'>1 5.O00.000  each;  London  Life 
00O.(X)O:  Canada  Life  Assuraive 

Co.  .It  11. 000,000:  Great  West  Life 
;  .and  Prudential  A.-surance  Co.  of 
'  .\mcrica  flO.OOO.OOiJ  each.  .Several 
i  others  of  Hiese  eompanie.s  have  pur- 
I  cliascd  large  amounts  of  the  bonds. 

I  Canadian  chartered  banks  loaned 
,'51,55.978.5.59  up  to  June  oO.  1941.  to 
individual  co'porations  and  other 
bodies  for  the  purcliase  of  Victory 
I.oan  bon'ls,  it  was  stated  recently 
in  Hie  House  of  Commons.  The  in¬ 
terest  rate  on  these  bank  loans  was 
equal  to  the  coupon  rate  received  i'i 
the  Victory  liond.s. 

Ijirge  Sulxvriptions. 

List  of  subseripHoiis  I’f  o\'r 
JIOO.OOO  to  the  Victory  Loan  fol- 
;  lows:  — 


sizes  nf  lins  ."I'c  hein"  rr.striclccl. ' '-'lat'C'i''  T'l"  larsfi  attendance-a'L  be  Hi"  b'ls'c  ingredient  and  a  fin- |  Ihroiigti  iiicrea-e  in  volume  of  sale.s.  |  M iebnud,  fedeial  Minisle;-  of  Fish- j  i;,crea,se  niilpul  in  both  liiie.s. 

I'l-ills  in  ■I'cli  -n 1 7  as  wrilinv  I <5,10  thousand  delogalc.s  beingliclied  maebine  part  will  be  Hie  final  !  Brices  have  beep  stabilized,  mi  ;  cries.  A-  a  result  there  rannei  fish  |  The  .sa'nion  imck  i.s  in  the  .sum- 

ims  in  .w.in  ,,oliis  .s  i  expected— '’hich  iKsually  i.s  a  fe.a- i  product.  But  there  "ill  be  no  dn- i  movemeii;  having  been  in  rie  in  inay  di.sappear  from  Cnn-adinn  tables ,  nier  and  Imn-ing  during  Hie  fait. 

Iiapei .are  being  eliiiiinated.  aii<)|  ;^ee  of  the  convent'oii  should  con-  [  ther  machining  needed  lo  make  the  |  inekel  price.'  for  maii.v  ve.ir.s.  |  entirel'  .  i  riie  movement  will  start  as  early 

a  start  alrc.ady  lias  been  inadr  in  |  tahi  a  more  than  usual  smattering  I  product  ready  for  whaleier  its  usX' i  -  - -  -  — -  ■  lb''  piii''.‘li  i-e  will  lie  rn.a.le  by  Hie  ■  ,is  possible  with  supplies  Inirried  to 

refliirin.g  Ic.xtilc  and  .similar  (.'I'o  '  of  teeimical  men,  wlio  otbenvbe  j  are  t'O  be.  j  ’t'lie  Bank  of  Canad'i  .le  "ptedi  Canadian  g  iveriynent  and  Inrned  I'nited  Kingdem.  .Supplie.s  from 

duels  lo  sl  ind'ii'd  lines  /  i,,! i, have  little  coluicctioil  "it il  Hie  min- j  In  day.s  of.  Itlgli  pre.'v-iire  prodne-  leiider-  dining  Hie  |ia.-l  week  for  an  |  over  lo  the  United  I-ingdom  food  the  19H-4'2  pack  will  remain  avail- 
7  .  ,  ‘  ,  1 1  ing  indusli'i .  j  lion  inethod?,  w  h"n  minutes  ami  is.-ne  of  ^l.'i.OOri.OOO  linniinion  of  aniliorilies.  Value  of  the  .shipnient.s.  )o  Canadian  eonsiimer.s,  but 

materials,  as  m  Lrilain.  are  slated  j  (ai-  outstanding  imporlaneo  prob- j  da,v,s  .'s.aved  In.prodnelon  may  dei.-'r-  Canmli  ’.-iiiontli  treasury  hi'l-'.  [Mr.  Miehaud  said,  wou'd  depend  on  when  they  are  exhau.sted  domestic 
to  be  reslrii'led  to  a  few  standard  j  ably,  not  only  (o  the  mineral  indus-  mine  tiie  ronrse  nf  a  war.  sncii  de-  j  Tiie  average  pnee  was  :i9.5(i5RS.  |  Hie  .size  of  Hie  peek  but  n  might  users  will  have  to  turn  to  cHier  fish, 

tines,  althongh  Hiere  will  continue  ,  ti'v  but  to  ••  ar  industrie.s  genprally.  \'elormenfs  are  o."  miieb  greater  ini  j  imlieaHn;;  an  n'erage  \  lekl  of  0.517  ;  he  near  520.O00.('f>f>  The  park  of 

|o  he  ,a  rhoire  of  various  '.Ivlinas  '  "'dl  b"  an  addre.ss  ■on  "Powder  ;  porlaiire  Hian  on®  miglit  g.ange  .  pev  i-ent.  '  eanned  s'limon  on  the  Bi'Oifh  (oh, 

'  .  '  .  ^  STetallni'gi,"  to  be  dCli'ereH  on  ;  from  the  v  ery  eotd  way  in  v  tiieli  ■  Tins  romp'i"es  wi'h  a  '  iel  (  nf  ^  njn'i'a  rna.st  set  a  pew  tiigh  reeoi'd  :  fflflpX  OW  PsRP 

V  in  .-eas  in  .Ans  ra  la  jus.  Tuesday  next  There  have  been  very  |  sueh  .snb.iects  are  HalRed  al>ai,ii  by  ^  n  .hi'i'g  i-m  o  ssm  lar  anT".int  so'-i  ;  'a.-f  yer  at  over  ?  5  million  oases,  j 


Iwflpx  on  Bank  P»bp 


Contmued  on  Page  6. 


j  few  cKtearions  in  the  past  'vheti  the  i  the  men  "  ho  .study  (hem 


(  February  12. 


I " hicb  "as  more  than  59  per  cent 


INDUSTRIAL  CORPORATIONS 

I  C  F*  R.  tncl  pension  fun-D  ...$10  000  000 

I  International  Ntckcl  Co .  10.000,000 

I  Noion'Io  Mines  Cr  Ass  6,500,000 

1  Impenol  Oil  Ltd .  5.000,000 

T,  Eaton  Conipony  3,500,000 

Iroid  Motor  Co.  of  Canodo  3.50C>.0O0 

Motor  .  3,500.000 

AbjtiPt  P  6  n.  Co  .3  000.000 

Cons.  .Mininq  G  S.  0  r»uOs  .  .VOOOOOO 
0ue’,'>ec  FJoitb  SHoie  Pop**'  3  000, OX) 

Con.  Not.  Rlys  Co  ?, 531. 000 

MoiTtieo*  I  W  i/  Power  ’,SOO,0Ct0 

HtiiiJsDn  BoNr  M.  OS.  .  ?.'’>00  000 

Conndini  ItiJu'-tues  ^.SOOO^X' 

Doi'nnion  Tevti?^  Co  I.t'i  ’.5O0.U0O 

"  '  Employees  1*5^  0^0 

Aniettcon  Can  Co.  . .  7, *>00, 000 

Condn.  General  Electnr  ....  7,000,000 

Mctntv're  Porcupine  Mines  7.000,000 

Cnnoda  Cement  Co.  .  .7  000  000 

Canada  Packers .  7.000000 

Sbawimoon  Wafer  Cr  Pcv.»r  7  000  000 

Shawtni'tan  W.  &  P,  Punsters  T.  I  70  000 
1  Nickel  M  n*^  f  ^00  000 

1  Rronf man  Inte  esfs  0  ^  Aa'^O'^  f  500,00<7 
j  P«i|  Tei*phon«  Co  *,500  000 

1  ConUnuod  Ta-r®  3. 


riii:  m.nwcial  iimes.  mo.mreal.  ^iarch 


Morshalling  Financial  Resources 

TO  WIN 
THE  WAR 


Ihrougli  its  offices  in 
Canada  and  abroad,  the 

J  Bank  of  Montreal  is  CO-  .Vet  t-amlns.-  aricr  a  I  chaises  ^emb^V  ^;nd'\h7“;•e(,u7>^^oi• 

S{^«^A  '\  ^  Operating  with  our  Gov-  equivaioiu  lo  a.t  cont^  a  shaie  are  1  return  is  in  accorrlanee 

bSe.'^tSnSfLui/S^  i  ^  understanding  -t  that 

linancial  resources  to  vin  j.pa,.  ^.„rtcd  Novenber  30tli.  1941  I  _ 

mcnl  over'  the  4(’  cents  a  Uf /^|II?P  DDDliIT'C 

BANK  or  MONTREAL  rKUrilO 

••A  Bank  Where  Smell  Accounts  Are  Welcome"  r  "ce.Vh^  ARE  REPORTED  BY 

Modern,  Lvpertcnccd  Banking  6crMce  .  t^:'9  Outcome  of  Hi  Yfars' Sttacsyjul  Operation  fQr  veCiT  under  ^CViev^■  was 

vciv  lu  I'galy  '  ausoi  ocd  bv  all  expan- 1  A  r*  life  r*!  Al/Il  Pf\ 

-  -  - - -  ■ -  ■■  - -  - . — - -  -  Sion  of  over  St6j,000,  or  more  than  fli  Iwr  IjrM  1 I.II 

100  per  cent,  in  taxes  and  a  special  ' 

ALTA  P<)A4ER  OfTriT  GAINS  '  preceding  year.  Output  i.s  reported  urite-oft  to  contingency  reserve  ot  - 

at  316.,!6(.000  k.n  h  comparcvl  'villi  ■  si 23.000.  Net  working  capital  PO^i"  •  sg  Cents  a  Share  On 

tidmoiUOM  .Mbertas  central  272.063.000  in  1940.  Daily  average;  tion  wa.s  uell  maintaineri  during,  irn,.  iq.ii  Ao-ninal 

iectric  stations  generated  in  1941 ;  consumption  during  D  e  c  e  ni  b  c  r  ■  year;  cash  i.osition  was  strength-  common  1  l  oii  ,v^diii!si 

jme  44.302,000  kiiowatt  hours  or  .amounetd  lo  1.166.000  k.u  .  hours  ..m-iow-  nnu  .n-.c-  .c  t.nn  non  nf  l  om.  ‘  •>  Cents  in  1}I4() 


EARNINGS  GAIN 
SHOWN  IN  1941 
BY  GYPSUM  CO. 


.Net  .VClcr  t  harges  Equal  53 
Ccn(.s  V  Share  On  Capital  ^ 
Slock  For  Year 

EON OS  POUGHT  IN  I 


Vining  Returns  To  Post 
With  N.A.C. 

I  Ottana  At  the  request  of 
the  Newsprint  .(Vssociation  of 
Canada,  arrangements  h.-ive 
been  made  for  Charles  I'ining, 
assistant  to  Chairman  Donald 
Gordon  of  the  Wartime  Price.s 
and  Trade  Board,  to  leturn 
temporarily  to  his  fornvr  po¬ 
sition  as  president  of  the  asjo- 
eiation  in  Montrcai. 

•Mr.  Vining  was  loaned  lo 
assi.st  in  expanding  the  organ¬ 
ization  of  the  board  last  No¬ 
vember  and  the  request  for 
his  return  is  in  accordance 
with  tlic  understanding  ->1,  that 
time. 


BANK  or  MONTREAL 

*‘A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern,  Lvpericnccd  Banking  6crMce  .  t-'.'t  Outcome  of  Hi  Years' Suaeiyjul  Uperat/ou 
_ _ _ _  -A  1 46 


HIGHER  PROFITS 
ARE  REPORTED  BY 
ACME  GLOVE  CO. 


DdmoiUoii  .Alberta s  central  272.063.000  in  1940.  Daily  average;  tion  wa.s  uell  mt.intaineri  during 
-•iectric  stations  generated  in  1941 1  consumption  during  D  e  c  e  m  b  c  r  ■' year;  cash  iiosition  was  strength- 
some  44.302,000  kilowatt  hours  or  |  .amounetd  lo  1.166.000  k.u  .  hours  ioned;  and  over  ?330,000  of  com- 
16.3  per  cent  more  than  during  the  in  1941  and  to  927,000  in  1940.  i  nniiv’s  and  subsidiarv  bonds  pur- 


Dividend  Declarations 


Hank  of  Nova  fticotia  .. 

r  e  (»oM  Mines  .  .  .  . 
Uc!t:  n,;  Corti<*oIl‘.  Com. 
Do..  Tref.  .... _ 

Iloli  'I'c  Jf'pllOtl''  . .  . 

I'ojons  Kiver  Mints  ... 
i.*‘ol  f  iV;  1*0,  (  oinnion  . 

I ‘0  .  I'leftMTed  ... 
f..  i‘.  PiiL’kers  l.'initfd 
hlr.iiiPan  T-  h.  A  Y.  P. 
hr  .Vriicr.ca  A.ssur.  .  . 


TJ.onian  rorc.  Minos  .  . 

’-^luiiuston  c^iool  . 

*  'iiPfl'Iian  I'rer.’rrics,  PreiVrroi 

'.indn  I'ar  A  roun'lry  Prof. 
ar.Ada  c'o.nont  Prof . 

•■'in'In  Convertors  . 

'  .kU.H-l  iir  iolanesc  Com.  ... 

r>-. 

I'o..  prof.  .  . 

•  .innn.  Cotroj.s  c  oni. 

Do.  Bonus  . . 

J>n.  !»rti'.  .  .  . . 

.’na-lian  Inil.  Com.  . . . 

Do.  P;ofor;*ed  .  . . 

*•  Perm.  . . 

’-•in-lTi  Gi*r  Kloct.  ..  ...... 

■-iim.i.  ■vVc:>l;i.k'hoUct  . 

andn.  Iinr.  itand  . 

‘’an.  M.iHiiifi  . 

• '  in.ln.  Malartic  . . . . 

in.  Noi  th.  !*o\vcr  Prof. 

I»o.  ‘‘nir . 

‘  amln.  Oil  c*o..  Pref . 

•‘andn.  For.  Inv.  Pref  . 

’anboo  Gold  Quarts  . 

Hrnation  Co..  1st  Pre: . 

■'vntrai  Can.  J.o.an  . . 

‘andn.  Vv’irobounU  Boxes  ‘  ' 

cntral  Patr>-;a  . 

I>o.,  t-xtra  . 

•’hartcred  Tru.st  . 

'  omul.  Alcohols  Pref . . 

■onfoderution  l.ife  Asj*n.  .... 

onfederation  J.ife  Assn . 

onfederation  l.ife  .Vssn . 

ontoderation  I.ife  .\ssn . 

‘’oni.aurum  Mines  .  . 

Dav  d  6i  Prero  **A  ‘  . 

Do  Bonus  . . 

1*0  llavillard  .^il•  Pref . . 

Do.  extra  . 

D.st-’iers  f'orp.  Con* . 

Do.  Pref.  ...  . 

I'nm.  I’oundrios  &  S»^oeI  . 

Dom,  Gla^s  Com.  .  .  . 

Do.,  prof.  ...  .  . 

Dor  'ipon  Rridsc  . 

Doni.  Textile  Com . 

Do.,  pref . . 

Do*n.  Tar  &  Clu'ircals  Pief.  . 
p::i.«p  T\{sliing  Mac.  Pref.  .. 

Pa.-t  I'falartlc  . . 

Pcononuu  Inv.  Trusr  . . 

Pnjr.  electric  Co.  “A*'  .  . . 

lord  .Motor  Co,  “.A"  . . 

Do.,  ‘’n  *  . 

t  o^nilation  Co . . 

T>o,.  extra  . 

‘.i.Ttincau  Potvop  Con;  . . 

Do.  .'••j  pref.  ...  . 

Do.  P'-ef . . 

P  Grt'orir??  \Vir«  . 

Jlardlton  Cotton  P.-’cf . 

Do.,  extra  . 

I  nde  &  t'aucli  Paper  . . 

Huron  &  Brie  Mt?e  ..... 

Huron  &  Brio  Mt?c  . 

Imp.  Tobacf*o  Urd . 

Do.,  Tnt . . . 

Do.  Pref . 

li.tev.  Power  Co.  Pref . 

*Nerr«Addj.son  . . 

r.ake  S5lio-e  Mines  . . 

1. ended  Ilankintr  .  . . 

laiif?,  John  A..  Coni . 

Do.  Kxtra  .  .  . . 

l.ouisana  Dami  . 

.>t:nt-5  . 

.'T '•(.•() 1 1  Krontenae  I ’ref . 

'^elven'/.ir  Red  Bake  ..  - . 

Modern  Containers  Com . 

Do..  I  xtra  . 

T*o..  P-cf.  . . 

Npl.  ('otton.s.  Comrnon  . 

Do.  J'rrf  .  .  . 

Nat.  Hrcwcric'*  Com . 

D'»  .  j>ref . 

Nat.  Car 

V.  I.i^'bt  AL-  P  Coni  . 

'  •  Rr  on  Gold  . ’ . 

►ttav'.a  r.lect  Rh  . 

Pato.i  Mffe'-  C'oni,  . . 

1.*'),  T’rcf .  . 

Perron  Gold  Mines  . 

I.*o,  o.vtra  . . 


Power  k’ori*..  Pref . 

Do.,  non  ounuil.'itive  .. 

Proprietary  Mines  . 

Recent  Knittinj?  Coni 

.>an  Antonio  Gold  . 

Tio.,  eMra  . 

-■'•'Utliern  i.’n.n.  Power  Corn. 

I  *0..  Pref . .  .  . 

Ols  . . 

.Shc'p  '.'reek  Gold  . 

I'o.,  noTlUH  . 

.She  ‘Win  - \V'  1  ■  H in.«,  t.lomm. 

Do  P-ef.?rr»'d  . 

S.mon  &  8on.«.  Com . 

Do.  extra  . 

Do  extra  . 

s  «eow  Gold  . 

i^tcdman  Bros  .  Common  . 

I  *0..  Bonus  .  . . . . 

Do..  Preferred  . 

Standard  Pavirg  f*ref.  , , . 
Sudbury  Ha.sin  Minos  .... 
'Ullivan  Cons,  Mines  ... 

T A,  Stuart  Oil.  Preferred 

Sunstt  Oils  . . 

Toronto  Klovators.  Pref.  . 
i’uckftt  Tobacco.  T'ref.  ... 

\  onturo  T.tfl.  . .  . 

Walker- Gooderhaij  Worts, 

Do.,  preferred  . 

'Jt'o.  Wc:»ton  . . 

Western  .^.<wuI• . 

MTiglu  Ilargroavct  Mines 


VoarJ.v  Div.  T.)ate  liOv'ortl 

Rate  Deciarid  I^a^aMo  L*at^- 
•  oO  .15  q  51. ir.  IH  Mar.  1 

.15  Mar.  :,I  Mar.  I 

..*0  n  5uii.  ::i  Mar.  J" 

'..O'l  l.T")  <>  Apr  t  .>la’'.  !i» 

n  \p}.  I  Mar.  15 

....  .04  <r  .Mar.  Co  Mar.  4 

Vl*'>  !.O0  u  .\pr.  ,?  Mill'. 

T.OO  1,75  «i  Apr.  !  .Mar.  J  I 

s  GO  -.no  q  \  j,.-,  ] Mar.  ‘J’; 

.  .  .  .O.'i  Mai',  I  *>  Feb.  "7 


pany's  and  subsidiary  bonds  pur- ; 

chased  for  .sinking  fund  purposes.  •  Ol”ri.OOIv  OBSCURE 

Profit  and  'oss  account  show  s  •  ‘  . . 

manufacturing  proftis  for  j  ear  un- 1  Annual  icpm  of  .\cme  Giove 
SI,. 26.160  f-'oni  Limited  fo--  the  year  ended 

.?1.3o9,-6o  for  pieceding  'ear  and,  ,  ign,  shows  net  profit 

after  all  enarges,  net  I’-v)  hs  u ere  I  ^^^.^Lable  tor  dividends  of  $63,801, 
over  S2O.0UU  lHg.,or  at  J*  ■  equivalent  to  S9.5T  a  share  on  the 


Annual  ivijcri  of  Acme  Glove 


BIG  PROFIT  GAIN 
SHOWN  FOR  1941 
BY  CANADA  WIRE 


i  Operatins}  Income  Up  Over  00 
'  Per  Cent  From  Previous  j 
'  Year  On  Record  Sales 

I  _ 

j  EARNED  .S4.90  ON  “A"  * 

On  operating  profits  more  than  . 

'  60  per  cent  greater  titan  in  the  pre- 
I  ceding  year.  Canada  Wire  &  Cable ; 

I  Co.  Ltd.  in  its  annual  report  for  the 
j  year  1941  shows  net  earnings  after 
I  ail  chargc.s  ana  preferred  dividend.s.  | 
including  a  100  per  cent  increase  in  i 
.  taxes,  equal  to  .$28.90  a  share  on  llic  | 

I  outstanding  stock,  and.  after 

j  dividends  on  that  issue,  to  $4.90  a 
I  share  on  tits  "B"  stocli.  For  year  j 
[  1940  compa.iy  earned  $18.77  a  .share 
i  on  the  “A”  stoci;  and  ,S2.91  a  share  ; 

I  on  the  "B". 

The  balance  sheet  shows  a  fur-  ; 

!  liter  healthy  uttprovomnet  in  net , 
working  capital  witit  a  material  ex-  j 
j  partsion  in  cash  and  call  loams.  Salc.s  i 
1  for  the  year  under  review,  the  re-  ' 
port  points  out,  showed  an  increase 
■  of  over  50  pet  cent  as  compared  I 
,  with  previou.'!  year  i 

*  Ineo.mc  a-rcount  s!to«s  operatiitg  i 
1  profit  for  year  under  review  up  j 


.seeds  of  vielury  — 
reap  I  he  U  n  r  v  e  s  ! 
C.ontituious  I'rccdoni. 


Buy  the  new 

VICTORY  BONDS 

The  StesI  Company  of  Canado  Limited 


BIG  PROFIT  GAIN 
SHOWN  FOR  1941 
BYSTEDMANBROS. 


Operating:  Income  Up  .Sl(t.'>.(MM) 
.\t  .S753.322  and  Net  .llod- 
era'ely  Higher 

EARNED  .S3.17  .SHARE 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Voluafors 
Estates  Managed 

CALGARY  CANADA 


Pcjl  Electric  Co.  Gels 

flunic-Biiilt  Trolley  Bus 


Comparative  figure.*  for  past  3  years 
compare  as  follows: 

•  Vt-ai-  Kii.i.  .x'.jv.  - 


i..jor>,4T-j 

uiio.S'fj  40i.:o:i  iiS.ltiS 


ai;;”  im-  ^vld^  or  $Si>'-  !^4|X000  from 
.-alont  .0  $9.57  a  share  on  the  j ‘ ;,,/oo,o(!rm^^^^^^  St  ing  i 


whieh^lhu  w'tT'a^rin'^Dafdr'^and' to  ! "f  S303..5.59  in  10 'I  Pvg  Electric  company  last  week  and 
88  -  ?  fha  e  000  at,  .$1,043,147  vvhi,ch.  after  paymcnl  of  preferr--'  It  will  carry  40 

,.nmna  -..rwi<h  19-10  net  nrofitl  After  all  divi-leitri  dcduction.s  the  dividends,  is  equal  lo  S3.17  per  sltai-  a'i-4  has  the  most  mod- 

n  s:33  96rVL  S4--'^<5S  wa.s  carried  into '  on  the  OO.IWU  Cuirc.s  of  ‘  commo.,  equipment  available.  The  build- 

r,n  fhe  n-ef  ^^d  and  to  outstanding.  Thi.s  c-ompare.s  ' '"S  of  the  bus  has  been  a  pioneer 

o.?  r,^n-;nn  .fo tO'  P^-St  3  vcars  :  With  ne!  profit  of  $274,665.  or ‘$2  85  ''‘■•''lure. 

'  in  net  n-nfir  ii-nt  as  foilovs:  •  i  I>er  (  ommoii  .shai-p  i;t  lb.-  previous  ,  l’‘“'ty  of  officials  of  the  pro- 


'I'nroiltii  r 

'I'oronto 


I.  'I'in-  rillilln-i;(l  'I'ifit.-- 

.8icdnian  Bio.*.  I.i 


Winnipeg  --  rhe  first  trolley  bus 
built  in  Western  Canada  was  deliv- 
ercil  b\  Motor  Coach  Industries, 
Limited,  of  this  city,  to  the  Winni- 
l)cg  Electric  company  last  week  and 
is  in  service.  It  will  carry  40 

pa.-sengers  and  has  the  most  mod- 


Tv'lal  ill'' 
iLtf'rv.s: 
Ijei'i'v  l»cp! 
.-‘nbrf.  Io.es 
■  Jont.  10*^  . 

invtiit. 

Income  taxta 


‘Jl  5;ar.  IT 

I  M;ir  2 

1  Mar.  *5 

J  Mar.  2 

.’>0  Mar.  !:i 


.N'el  working  capita!  is  sliown  on¬ 
ly  slightly  changed  at  $1,033,677 
wilii  current  ass'ets  u;j  over  $330.- 


on  the  preLrred  and  to  47c  a  share  -"“‘/‘y-'-  > 

59s,.?o:; '  on  the  common  stock.  The  improve-  f‘§U‘ ^  o- 

5«-:mcnt  of  $9,835  in  net  profit  was  i 
■.ai;  .Vic  i  registered  aitcr  an  increase  of  $23.-1  '•’’.I'  ''‘5'^ 

!  753  in  ]>rovlsioi)  for  taxe.s  to  $53,888  1 ;s 
ips.ssi  !  and  an  increase  of  .$14,418  in  provi-  I  uthn  im-omu  14. t-.sa 
'  Sion  for  depreciation  to  $40,011.  Op-'  i,„.umc  •rTlolTS 

. crating  profit,  before  these  and!  uciiuci- 

:;o,us4  other  charges,  increased  by  $18,922 !  I'ci-rct-iatioir  4  -4.4i'’  cai.14 

lo  $195,376,  m  refitclion  of  substan-l};«<^-,,^;^-  -y';; 

235,561  I  liaby  C.XpandCvI  S21’G5.  ■  'rnx  I’rov.  .  .  2.i7l.*,J2S  I.OSO.OOl* 

- 1  Expansion  111  Dpeialion.s  ul  uom- <  . —  - 

pany  is  refiecicd  in  an  increase  ol  ' 

---  $58,289  in  ne'  working  capital  to  _ _  _ 

$908,771.  Current  assets  of  $994,704  siT.'ns 

„  on-,  were  more  than  11  times  current  ■ 

53.677  I  liabiliUe.s  of  $;55,933.  Inventory  was  I  _ _ 


7'.;j,s.  ;s"  i.i  : 

i4.7i-.’  '  t-.sao  s.sii  I  “■ 


with  ne:  (irofit  of  $274,665.  or  -$2  85  vciUure. 

I)er  (-ommon  share  i;-,  the  p’.cvious  l>art>  of  officials  of  llic  pro- 

yea; .  .\c-i  operating  jirofil  for  the  fir'rin;'  company  and  the  Winnipeg 
voar  w  a.-4  .$7.52.322  againn '  S5S7  38$  ■  KwrB'ic  company  took  the  trip  in 


s'ljii  I -‘^fb-'r  uajuitments  and  dividend  i>-'i\- 
I  ments  of  $18,001)  on  jirefcrrcd  anti 
I. isn.i'J i  '  $108,000  on  I'ommon.  .*iirplu.s  in- 

„  . .  £rer..se-d  to  $1,267,171  from  $1,103.- 

3'j.:n;r  "7:>.:3S  7-:.'ii.s  at  -lanuary  1,  1941.  1'lll‘lllCr  Eat'llinilS  Galll 

lu.s:.!'  4,9.'-.s  :  Balance  sheet  a.s  at,  December  "-i.  I-  ■  t"  .  r»  -< 

;.i7i.',j:s  i.oso.odi'  1941.  -hows  current  a.-'siH.s  of  $1.-  l-flSl  IVOOleuay  I'ovvcr  Uo. 

I  uTcTi:  T4rTsi  ai’-l  current  liabilities  ef 

iso,''j73  isti.-.4T  .1(1  .$207,477,  leaving  net  working  capi-  I'-as!  Kootenay  Power  Company,, 

-  -  -  _  .  -j  la)  ,jf  Sl,;i82.540  compared  with  $1.-  I-hnilcd.  reports  net  arnings  of  .529.- 

-.35.12-1  a*  the  previous  year-end  623  fo;-  the  month  of  January,  1942, 
.■101, issai"!*  :-!:aVi  Cash  is  down  fo -8,333.728  from  ,8356.  '  849.243  in  Januarv,  1941,  while 

— -  -  *1158.  while  receivable.*  aie  up  t-o  operating  expenditures  were  536.944, 

1  'si'-’GO  1  oi’ 5'io  :  $332,920  from  $237,470  witii  invea- ,  ^gninst  $20,362. 

"..JL-.  -'.-iiorv,  its*  rcse;  ves.  of  .8840,620  com-  I*'  the  ten  months  ended  .lanuary, 

i.::-i.7C3  !.:si,':6o  I  paring  w  ith  $750,776  the  vc;a;-  'o-c-  "ft  earnings  totlled  $374.- 

ino-  r-anitai  rinin  !  I'oro.  '  769.  compared  with  .$332,099  in  the 


Uu-  tirst  official  journey  of  the  bus, 
w  hicli  wa.s'  operated  through  down¬ 
town  Winnipeg. 


increased  oy  $93,427  to  $662,092.  it 


000  at  .81,880,463  and  current  iiabili- '  being  coiis:de’-ed  advisable  under 
tie*  increased  by  approximaleiy  the'  prevailing  conditions  to  maintain  ai 


sa:ne  amount  at  $844,791. 


inventory 


Cash  iiic-rt-iscd  by  .8170.000  to  :  against  iiicror-sing  difficulties  in 
.8302,313  and  receivables  by  $88,000  procuring  raw  materia!.*.  Cash  wa«  |  .Nol  wo’rkhig  capital  e.xpandevi  bvjthat  ksuIi.s  for  the  year  show  a  an  increase  of  $42,670.  Gross  earn- 

to  S65S.380.  while  inventories  were  '  $36,287.  Provis.oii  for  la.xe.s  payable  ove;'  $600,000  dunng  1941  and  iurthe'-  increase  i;i  volume  and  an  ing*  for  the  ten-month  period 

up  $72,000  at  $719,374.  Investments  i  rose  $23,562  to  $64-200.  Profit  and  amounted  to  $1,437,845  at  end  of  the  j  im-.-ease  in  nel  jnofit.  However,  he  amounted  to  $595,694,  against  .8509,- 

inereased  by  over  ,863,000  to  $160,-  loss  figures  fo;-  past  2  years  com  year.  Current  a.ss€ls  ' increased  .Sl.-  add*.  the  .statement  doe.s  not  give  846.  while  operating  expense.*  were 


Working  Capital  Gain 


orv,  its*  rcs'c;  ves.  of  .8840,620  com-  I*'  the  ten  months  ended  .lanuary, 
aring  with  $750,776  the  vea;-  'o-e-  ’'’'12.  net  earnings  totlled  $374.- 
jre.  '  769.  compared  with  .$332,099  in  the 

.s.  W.  .Sio;!m:in.  p:-csidtmi.  ; epor!.*  ■ -“hnilar  period  of  llie  previous  year, 
lat  1  (suli.s  ffjr  the-  vear  siiow  a  <'ii  increase  of  $42,670.  Gross  earn- 


-Vni-.  I  .Mar.  J,. 
.vp;-.  ;  .Mar.  i 


1.*’5  t\  Aor. 

-.0<>  <1  AiH'. 

5')  aiT  Apr. 


!  Mnv.  I'l 

I  Mar,  ::i 
I  .Ma:-.  Jf 

0  Mar.  I  1 
t.»  Mar.  1  1 


Mar.  ::l)  .viar.  I  i 
>iar.  J‘.»  Mar.  1  i 
Apr.  I  Mar.  !  i 
Ajir.  15  Nlar.  !• 
Mar  Mar.  25 

June  ”0  .luiie 
f^t'pt.  50  Sept.  ’J.*! 
Dec.  51  Dec.  •::> 
.^lar.  ’JO  Mar.  *: 
Mai-.  :h  Mar.  Hi 
Mar.  :;i  Ma*-.  M 

.Mar.  J!  Mar.  i 
Mar.  J  t  Ma--.  i 
.M.\r.  It;  Ffb.  5*S 
M-iy  I  Apr  J5 
A  PI  .  1  .Mar.  -J** 

-Vnr.  !  Mar.  16 


;>  Mar.  !*; 
5  Mar.  16 
I  Apr-  15 
1  .Mar.  16 


1—  .S2,422,o31.  1941  was  at'feclc^i  by  the  nian>  vt- 

3*  i  Cash  increased  by  nearly  $400,- ;  gulalions  now  in  force.  The  p;  i(-c 

053 .  000  to  $1,211,511  and  call  loan.*  by  j  ceiling  on  retail  iirk-c.s  lia.s  made 

6«o  i  550.000  lo  525'J.OOO.  Inve.slmeni.s  tie- j  profitable  meri-handising  veiy  diffi- 

tts !  clined  by  .$60,000  to  $53,681;  rcceiv- |  cull,  wliiie  the  obtainhig  of  ma;iv 

!-o|^  I  abies  were  up  8750,000  at  $2,054,635;  ;  iine-s  of  mcrcbandi*p  is  becoming  a 


come  tax  payable  by  $833,000  to  .81,-j"ill  be  found, 
ifii  I  924.660.  ■;  Dircvlor.*  belb-vi 


T’;a;-i-  -Viir.  I  .Mar.  Ifi 

.Mar.  tl  Mar.  !i 
7  \pr.  !  Mar.  •Ji> 

Mar.  U  Feb.  -JS 
5  <1  >iJir.  2'>  Mar.  J 

5  H  Mar.  ‘I'd  Mfir. 

*  u  .\nr.  JS  Mar.  r:  l 

5  Apr.  D?  Mar.  Cl 

’)  o  .Mar.  Ill  .Mar.  2 

»  q  .Anr.  I  Mar.  t 

7  Apr.  1  Mir.  2 

5  <1  Ai*r.  I  Mar.  J6 

Apr.  I  Mar.  Jl 
1  Apr.  I  .Mar.  M 

»  q  Apr.  J  Mar.  M 

‘  q  Apr.  1  .\far.  I  1 

'  \:»r.  I  .Mar.  1  I 

.Mar.  ::i  Mar.  1 
Mar.  51  Mar.  12 
V  ^  .Mar.  31  Mar.  12 

I  air.  Apr.  1  .Mar.  1-1 

■*  Feb.  Jan.  j‘) 

I  n  Mar.  J6  Mai.  2 
'  u  Apr.  1  .Mar.  it 

'Yj  Apr.  1  Mar.  12 

»  Vpr.  1  Mar.  M 

'  q  Mar.  16  Mar.  2 

.Mat.  16  lob.  2S 
q  Apr.  15  .Mar.  31 

.Mar.  li*  Mai-.  .2 
q  Attv.  I  Mar.  20 

Apr.  J  .Mar.  I'O 
q  Apr.  I  Mar.  20 


1  Ma”.  1  I 
J  .Mar.  U 
].'>  y.iiv.  2  1 


Apr.  I  Fob.  2S 
A?>r,  15  Mar.  21 
.^pr.  1  Mar.  21 


A]-r.  2rt  Anr,  1 
Vpr.  20  Apr.  > 
.May  15  Apr  2'* 
Ap”.  15  Mar.  20 
Mar.  to  Mar.  5 
-'.pr.  15  .Mar.  .21 


.0-2  Mar.  16  l-Vh.  12  ,oj 

.15  q  .\pr  1  Mai',  'JO  ,,.A 

.20  .\pr.  1  Mav.  -JO  •.in 

.75  n  Apr.  I  Mar.  20  j  ,Mi 
.51  MS  Mar.  16  Ma".  :>  ::i 

.O'V;^  Mar.  :;i  Mar.  Fi  *rjt 

.02  Mar.  16  I’eb.  1^  .**2 

.05  .Mir.  2S  Feb  U  .o:. 

.01  W  Mar.  Hi  .Mir,  .or 

6  5  <j  Mar,  7  Frb.  26  »;.*> 

75  q  Apr.  15  Mar.  31  2.50' 

10  M.\r.  21  Mar.  |o  .pi 

00  n  Mar.  16  Fob.  20  Mim 

'-'.5  <1  Mar.  16  Feb.  1*0  ,'jf» 

20  q  Vpr.  1  .Ma-.  1  *2  •  10 

'-•0  s  Apr.  1  Mar.  *27  l.'jo 

10  q  Apr.  1  Feb  25  .25 

N  —  incrica*!  rund<  Vrr.  -  .Irr^ 
•  After  <'OjisiuC'rinff  fstock  split. 


"sn-j  OTS.  Among  tlie  liabilities  payabloi^  pai'e  as  toV.owr  j  650.000  to  S6.860,li9,  wbile  current 

1  wei-e  up  nearly  $100,000  at  .$392.909  1  I'Koi  ir  .v.m.  i.oss  .vcculnt  |  liabilities  were  $1,035,000  higher. at 

a;id  tax  prov'sion  about  .8115.000  to  vea.- eti<i.  Deo.  i  —  .82.422,331. 

i„0  .8283.636.  Funded  debt  was  reduced  'y  ^"•3'  j  Cash  increased  by  nearly  $400,- 

••  'by  $330,000  to  $3,103,000  and  .sur- ,  ui-e..  .o--.  -  .  .  .  ia.v.;;;^  is.iti  co.ooa ;  0?®  SI.-*’lfyil  and  call  loan.*  by 
'■.oo  piu.s  increased  a'oout  .8230,000  to  i  ci-eoLot-s-  n-'..-  .  i.sco  j.tis"  6so  t  $50,000  to  $250,000.  inve.stment.*  ue- 

li'oll  $510065.  ’-esivi  f' *--1  ■  ■  •  ■  !  dined  by  .$60,000  to  $53,681;  rcceiv- 

In  presentii  g  tii--  report  lo  .siiare-  -  De!)ri.-e!aV 'i-.V  .  uj'oi'/  iif.cs".  ii.os*  j  nbies  vyere  up  .8750,000  at  $2,054,635; 

,  ho'ders.  Col.  H.  Cockshutt,  chair-  i-of*  uo  -.u  ..-,1  cn  i\:i  n-i ;  wjvile  inventories^utcreased  by  over 

^  mar.  of  the  board,  states  that  in  ad-’  ^  rs't~ii.r'()7~42 -s  i  -$.'j.28i,332.  Among  the 

dition  to  demands  from  i)rivate  |„,V  1:  1.  .  tr.’sss  ';33 1  Ha'oilitie.s  tccounts  payable  bicrea.*- 

sources,  -  onstruction  of  building.*  - '  hy  $195,000  to  $481,132  and  in- 

vijo  1  for  strictly  war  purposes  and  the  ’  j  come  tax  payable  by  8833,000  to  .$1,- 

Jjj"'  ■  erection  of  wartime  houses  has  pro-  ■  '  ‘  '  '  °  ' - J - J - 'U!.,.'.  924.660. 

-ijij  vided  vour  companv  witli  an  in-  -sm-''.  fu-  veil-  --i.usT  .iis.n5:;j  In  presentin.g  tlie  re;)orl  to  liic 

creased' vdiume  of  busine.ss.  -  ■  n-iiii  ‘  -i>-sn  i  shareholders.  H  H.  Horsfall,  prosi- 

"Your  company,"  Co!.  Cockshult  Earneu  ru-Mu.*  .  i:,70:  ri.uis  to.^o-j :  fient  of  the  r.-vmpany.  dravys  allen- 

.*  VII  says,  "in  common  with  many  others,  --  - ^ - - - ,  tion  lo  tire  ure.*enl  restrictive  and 

I  is  faced  with  evrr  increasing  P"ob- ,  J'"-’'-  ■  i  pfoliibtive  controls  of  raw  matc- 

1cm.*  due  o  government  regulations  Eamcj'  i.i’7'co.miii.  o  sv  c  it  b  I’r;  |  t-he  coiresponding  diffi- 

■:!5D  land  restrictions  ncce.ssary  for  tlie  j  •  I  cully  in  forecasting  the  volume  of 

'-f«  expansion  of  Canada's  war  effort,  business  expected  to  be  secured  du;-- 

j  i, The  re-allocation  of  man-power  Discussing  lae  outlook.  Leplnc, .  ing  tlie  year  1942.  He  .states  that 

will  probably  result  in  a  labor  |  president,  says  fhe  company  is  en- i  substitutes  will  have  to  be  found  for 

shortage  and  higher  labor  costs,  j  tering  a  year  of  marked  uncertain-  j  materials  now  restricted  by  govern- 

iivo  !  Uncertainties  as  lo  the  rationing  of  !  ty.  “On  the  one  hand,"  he  say.*,  there  ■  ment  order. 

”0  I  raw  materials,  supplic.s  and  equip- i  is  continued  growing  demand  from;  During  t;ie  vea;-  1941,  the  coin- 
j  ment  caused  by  the  mobilization  of  |  the  trade  for  merchandise  such  as ;  pany’s  produciive  facilities  ,  were  ex- 

1  "i  1  these  resources  for  w-ar  industries  ;  the  company  manufactures.  Thi.s  ’s ;  tended  by  capita!  expenditures  of 


650.000  to  88,860.179,  while  current  .m  accurate  picture  of  condilions  a.*  $220,923  against  $177,747 

liabilities  were  $1,035,000  higher  at  the.v  exist  to-dav.  a*  onlv  part  of,  - - - 

.82.422,331.  1941  was  affected  by  the  many  rt- 

Cash  increased  by  nearly  $400,- ;  gulalions  now  in  force.  The  p;  i(-c  '  ‘ 


Esilinialed  Earnings  Of 
Balliur$t  $2.29  a  Share 


Batliui'st  Power  and  Paper  Coni- 
jianv,  i!i  a  statement  accompanying 


that  I  In;  sti’on.e 


Clas.*  “.I"  which  is  entitled  to  non- 
cumulative  dividends  at  the  rate  o? 


i.usT  .iis.ni:;!  In  presentin.g  tlie  re;)orl  to  liic  -’-Ouid  position  ot  ilie  (-a;iipany  .siiouid  1  $2  -a  share  annually.  It  i.s  also  equal 

i.tii;  ib.siii  v'S.SH  :  sjiarehoiders.  H  H.  Hor.slall.  prosi- ,  or  _  maintained  a.*  far  as  possible,  lo  17c  a  share  on  the  combined  C!a.s.s 

777.1  .77  -  17777  I  dent  of  the  c,*mpany.  draws  alien- j  oti-I  for  that  rca.son  tlie  u*ual  bonus  -  ’  and  “B"  stock  after  the  par- 

■  JL_77..'’ tion  lo  the  ure.*ent' restrictive  and  , born  leduccd  l,i  ::0  (-,-nl.*.  Tlii.s  ticipating  feature  of  Class  “A”. 
v?.:.T  ?*.i<  .?.i.49j  p-ohibtive  controls  of  raw  mate-’"’*”  rccc-ivc  furl  her  (-onsideration  Thi*  eompare.s  with  net  profit  of 


'".■7;  j  proiubtive  coniro.s  01  raw  mate-'” 

','7^  j  rials  and  the  coiresponding  diffi- ;  ■'‘oc 

I  culty  in  forecasting  the  volume  of 
business  expected  to  be  secured  dur- 


a.s  soon  a*  condition.-  become  clari¬ 
fied. 


;TS6,743  in  1940.  equal  to  $1.97  a 
dvarc  on  Class  “.4"  stock. 


Wood  Pidp  Replacing  Cotton 

In  Production  Of  Explosives 


these  resources  for  w-ar  industries  j  the  company  manufactures.  Thi.s  ’s ;  tended  by  capita!  expenditures  of  -Sdk  .*tocking.*  'wartime  \ar:c!.v',  iooked  into  the  matter.  In  a  future 
may  disrupt  norma!  manufacturing  ‘  evidenced  by  the  order.*  currently  j  approximale'.v  $375,000.  The  new  ouick-diy,ng  vainishcs  and  liigh-  ,  war,  cotton  might  not  be  so  readily 
operation.*.  on  the  book*  for  delive:y  in  the  productive  capacity  togetlicr  witli .  ]iowered  explosive.*  mav  a'  fir.*l ;  available  from  tlie  United  State*. 

“The  oost-vva;-  position  ot  vou;-,  co.ning  s;jnng.  On  the  other  hand.  ’  intensive  use  of  existing  equipment  ;  siSlU  -seem  to  have  little  in  common,  Egypt  or  India.  But  pulpvvood  in 

company  L*  the  subject  of  consider- ;  it  i*  no  sec.cl  that  many  raw  ma- |  enabled  the  company  to  advance  its;  but  the  experience  gained  bv  Cana- I  quantity  vva.s  close  at  hand  in  the 

able  thought  and  discussion  by  your  '  lerials  are  becoming  increasinglv  ■  sales  volume  by  52  per  (-cni,  under  ;  dian  chemists  since  llie  lasd  wa;-  in  |  Scandinavian  countries  and  there 

directors.  Heavy  ta.xation  is  essen- i  scarce,  while  tiie  ranks  of  labour :  stable  price  CLiiditions..  1  making  rajon  and  lacquers  froi^-i  j  appeared  little  likelihood  that  thi.* 

lial  under  war-time  condition*  and  ,  available  for  civilian  production  arc'  - -  - —  wo’odpuip  i.s  paying  handsome  d;vi-  ’  would  b”  inaccessible.  Reasoning  in 

it  is  therefore  vour  directors’  en-  thinning  oul.  /I  Tfc  l\  TVTi1\/\nrrn  ■  dends  today  in  Canadian  explosive  :  this  way,  the  Admirally  did  consid- 

deavour  to  prom'ulgate  such  policies  ■  "The  Federe'  govern.ment's  regu-  IKK  IlH  r  IlK  I  S  '  phints.  In  tiie  ;iianufaclure  of  cor-  ■  erable  experimentation  and  develop- 

as  w  ill  result  in  vour  comoanv  be- i  iation  of  trade,  v  lti.’e  tliere  i.s  ho  i  IVul  d:to  in  Canada,  woodpulp,  being  ;-nent  work  in  the  making  of  explo¬ 


it  is  therefore  your  directors’  en-  thinning  oul. 


;  deavour  to  promulgate  such  policies 
i  as  w  ill  result  in  your  company  be- 


"The  Federa'  govern.ment’s  regu¬ 
lation  of  trade,  v  lti.’e  tliere  i.s  ho 


ing  in  as  strong  a  phy.sical  -and  fi-  reason  to  doubt  that  it  i.s  for  the 


nancial  position  as  possible." 

proIessIhown 

N.  B.  HYDRO  COM. 


Direct  Customers  Increased 
1.020  lo  IS. til  and  Surplus 
Added  To 


eo-mmon  good,  nevertheless  enter*  IAIUIIA|/Y  l,AI|y 

into  the  company's  operating  pic--  vrtllUrtlxI  xlrtlll 

lure  as  an  en'irelv  new  element  oil 
•  considerable  influence. ’’  r-,  ,  1-  .. 

The  substan'ial  increase  in  19-11 1  Ne(  lip  f*.">lN,.{01  r rom  Same 
sales  was  'n  reflection  of  conditions!  Month  Last  Year  and 
!  that  prevailed  all  through  the  lum-j  Recoi’d  for  Januarv 

'  bering.  construction,  manufacturing  _ _ 

and  other  industries  as  a  result  oil  operating’ revenues  of  Can- 

demands  occasioned  by  w  artime  ac- ;  rr,r  r>-,r.n-  ;i 


P_  /\  ntn  .  dends  today  in  Canadian  explosive  :  this  way,  the  Admirally  did  consid- 

D  |y||pOD|V  '  plants.  In  the  manufaclure  of  cor-  erable  experimentation  and  develop- 

•  IV*  IVul  dito  in  Canada,  woodpulp,  being  :  men*  work  in  the  making  of  expio- 

*  AI  »  **¥  gen-erally  les.s  expensive,  has  largely  i.*;ve.*  from  woodpulp,  drawn  mainly 

I  A  juIT  A  |j  Y  I  A  I  ]y  replaced  cotton  linters,  and  chi’mi  ntl  from  the  Scandinavian  countries. 

J  nil  U  nil  I  Uni  11  P^’P-s  deing  exported  in  consid- ,  original  problem  was  to  get 

erable  <iuantitios  to  Britain  lor  *hc  ^^ood  cellulose  in  pure  enough  form 
IT  f-.  >  IT  T  making  of  iiropcilonts  there.  'because  of  the  neces.sity  for  “.«tabil- 

litt  From  Samei  Cordite  L*  a  combination  of  ni’r--*- '  ”  tn  ovnindvoi  Procistfin  in  t'T<» 


puip.s  are  neing  exporica  in  consia-  ,  original  problem  was  to  get 

erable  <iuantities  to  Britain  lor  *hc  ^^ood  cellulose  in  pure  enough  form 
making  of  iiropcllonts  there.  because  of  the  neces.sity  for  “.<tabil- 

Cordile  L*  a  combination  of  ni’ r-r- |  explosives.  Precision  in  th<» 

cellulose  and  nitro-glycorme.  I  he  ponge  of  a  shell  depends  on  accurate 
nitru-ccllulose  look.*  not  unlike  rr.w  ipontto!  of  the  explo.sive.  and  impuri- 
cottoii.  N'itro-glyccrine  i.*,  of  c our.se,  '  j,.,  oelluiose  might  and  would 

a  flu;d  (glycerine  treated  w.th  re- 'play  hob  with  the  best  laid  schemes, 
trie  acid)  and  when  the  two  ace!  R,,t  m.-n.-irr-h  wa*  PvtPi-ifiintr 


anu  Oiner  uiousuie.*  as  a  result  01  l  -.Jp,  prini-allnn-  roi-pnnpc  nf  f-in.  .  -  -i.  .  t- - .7  .  .  uuu  n  iiu  cue  UCPI  lai-u  acucilica,. 

demands  occasioned  by  wartime  ac- ;  p-pifYp  Raihvav  Co  for  mon-h  i  "  •  ^'^  '*^1  .h"'  ri’-  research  w  as  extending  the 

livitv.  There  was  a  rising  demand  i  ® 7  °  i  chemist's  knowledge  ot  wood  celUi- 

for  labour,  and  high  payrolls  were  i  06'>  TW*  th^h'ehc°t  Peurc  foe  the  i  i  lose.  He  w  as  converting  it  into  traas- 

general.  This,  of  course,  created  cor.  I  y  Ye  hSv  of  the  Pa>'ticu!arly  ptr'.^ ,  paren*  wrappers,  into  hosiery,  into 

responding  gains  in  the  demand  for  j  vv;^  $318  301  ot  19  4  ntr  cet  t :  ? a  h"'  “  "f  I  fixis’K-s  for  the  family  car.  He  wa.s 

clouting  of  ail  types  manufactured  '  of  tht  iala^^^^  P  -should  be  one  of  the  irst  |  j.grning  new  means  of  purifying  it. 

bv.the  company.  r  '  Ja^uaiv  I94i  tu l ,  nutt?r:al.s  used  m  the  manuiacturc  ..yH  , hi,  knowledge  was  on  tap  when 

_ _ _  of  p,66j,i61.  nf  pitro-cellulose,  or  "cellulose  'i.-  j  Canada  was  faced  with  the  produc- 

,  V  •  #’  •  1  ■'  -n':  Pioperly  called,  tion  ot  vast  quantities  of  explosive.* 

.lailliarv  Earnilipti  Gain  .cieaseJ  bv  $o.9.4,92i  while  the  in- ;  Wood,  on  the  other  hand,  i*  roughlv  '  choft  notice 

I-  ’  I  V  .1  n  crease  in  working  expenses  was  held  ro  ner  cent  cellu'osc  and  nurificc-  , 

Uanaila  .Northern  Poneri  to  $3,456,626.  indicating  an  expense  '  "on  of  woo  l  ce  uio.^e  is  conseo  ent-  , 


Saii.L  John  — The  t22nd  aiiRual  re-  CiOtnins  ot  aii  i>pcs  manuiacturcci  excess  of  the  Januarv  1941  net  | 
po!-t  of  the  New  B"ui’.swlck  Eicc- |  '“‘e  company.  of  $2,665,761.  ‘  nf' 

trie  Power  Commission,  a  depart-  ;*•  Gro.ss  earnings  for  the  montit  in-  R-i 

ment  ot  tlie  provincial  governmciU,  Jailliarv  Earilllisti  Gain  .creased  by  $3,974,927  while  the  in- ;  w 
fhov,-.*  total  reserves  amounting  to  I  '  /•  ’  i  v’  .1  n  crease  in  working  expenses  was  held  r,Q 

83.320,881.03.  w  ith  an  accumulated  l.ailiulil  .aorilicrn  I  OHCr  |  to  $3,456,626,  indicating  an  expense 'Yq 

deficit  of  .8483,823.41  making  total  - -  i  ratio  of  78  per  cent  again.st  77.6  per  i 

net  reserves  of  $2,887,007.62.  The  re-  Monthly  earning.*  report  of  Can-,  cent  a  .vear  ago.  Gro.*s  in  January  31 
port  aL*o  states  that  there  was  an  acia  N'orthern  Power  Corp.  for  Jan- i  at  $1S,6’60,272  also  set  a  new  high  ; 
incre.ase  in  direct  customers  front  uary  shows  a  reduction  of  $28,107  !  for  that  month  by  a  wide  margin,  |  ho 
17.4.31  to  18.411.  The  net  surplus  of  in  gross  earnings  for  the  month  of ,  previous  record  being  .816,839.823  in  m-k 
!  19-41  wa.s  $56,693.32  a.*  against  $9,- ■  January  due  to  the  fad  that  1929. 

:  138.11  in  1940.  the  corporation's  operating  expenses  The  following  tabic  summarizes  1 

•  During  the  .vear  the  demand  for  vvere  reduced  bv-  $35,705,  however,  j  January  results; 

electric  energy  was  so  great  that  ;  not  earnings  were  higher  by  $7,398  1942  1941  _ 


me  i-s,  ot  {our.se,  hi  hhe  cellulose  might  and  would 
treated  w.th  ii;-  |  play  hob  with  the  best  laid  schemes, 
en  the  two  are  :  3,,t  research  was  extending  the 

n  the  gelatinous  I  (.he;iiisfs  knowledge  ot  wood  cellii- 
.*  cordite.  j  yjg  converting  it  into  traa*- 

[.larticuiariy  pir'c ;  pgj-pa*  wrappers,  into  hosiery,  into 
it  was  natural  j  fhiislit'S  for  the  family  car.  He  we.s 
one  of  the  fh'st  |  jparning  new  means  of  purifying  it. 


no  per  cent  ce,  u  use  ana  (.ur.i.ci  - 

,  ;'on  of  wood  cellulo.*e  is  t'onsequeiu-  ,  Canada's  war  effort  of 

’  ^  ",  ''rUf''*  and  Pape-r  Industry  is  the' 

Br,t.sh  blockade  m  W-i.-lt*  c-u  3tl ,  ‘  Canadian  trees  into 

,  Gormanv  rom  supplies  ot  "otton  ,,^^^_hcal  pulps -into  bleached  sul- 
i  her  chtm,.sts  turned  to  v.oodpu.p  and  hjp„phcd  sulphate-for  the 

,  there  found  a  dibsuiule.  manuf.aolure  of  something  tlvat  7* 

Lesson  I- rom  Last  War  .vital  for  victory,  high  powered  ex- 

■  Aftei  1918  tl'c  British  .\dinirallv  ^  plosives. 


electric  energy  was  so  great  that  mot  earnings  were  higher  by  $7,398 
the  Commission's  plants  at  .Mus-'ai  $243,185.  1 

I  quasii  in  souUiern  New  Brunswick.  In  the  foilovviiig  comparative  fig- j  Gross  earn 
!  hydro,  and  the  steam  plant  at  Minto  tires  it  should  be  noted  that  the  op-  I  Oper.  e.xp. 

I  had  to  work  at  capacity,  supple-  ■  crating  expenses  do  not  inr-lude  pro-  ^ 
rnepted  by  power  purchased  fiom' vision  for  income  and  excess  piofiis .  Net.  earn., 
'outside  sources.  flaxes.  ' 

During  the  year,  the  company's  — January —  if  J  1,' 

plant  generated  8i3,.'’il0,403  k.w.h.i  1942  1941  ,  WiaCl.,3 

and  additional  purcha.ses  from  oul-  -8  U|  D, 

side  amounted  to  1,405,000  k.w.h.  ,  Gross  earn.  .  .  .  392,266  420,37.'!  ’ 

The  total  requirements  for  1941  Opei-.  exp .  119,081  184,786; 


$  $  I 

18.660,272  14,685,345' 
13,476,210  12.019,583  | 

3,184,062  2,665,761  > 


tPe5i^nQt5  an^Maim^ctiitM 


were  in  excess  of  the  total  for  1940 

by  9,207.173  k.w.h..  or  11.7  per  cent.  -Net  earnings  . 


Eiii’lhi-r  Kcduclioii  in 


1942  1941  ,  Wide  Earnings  Gain  For 

Gross  earn.  .  .  .  39T266  420,37;!  Gonipauv  : 

Opel-,  exp .  1 19,081  184,786  ;  . . . -  - 

- - I  Annual  report  of  .St.  Regis  Paper; 

-Net  earnings  .  .  .  243.185  235,587 !  Co.,  and  subsidiaries  for  1941  shows! 

- - -  net  income  of  .83,2'28,080.  equal  to' 

Pni-Iiiiicr.!  F-viiiiiuLii.  (nL.iia  II  ‘ ®  Share  on  the  7  per  cent.; 

Eaiiiiiign  Expansion  ShovMi, 


HEAD  OFFICE 
PARIS,  ONT. 


IVIanufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


.uiiiii  i  »i:uuciiuu  lit  owwnti,  arrcais  to 

Di*  Havilland’s  .Arrears  i  Bv  B.  C.  Telephone  Co. '  amount  of  $68.25  a  shore  at  the  j  ear  I 

_  - -  iend.  , 

Toroiiio  liiirt-aii  The  I'iiianciui  Time*  Uancouvcr  British  Columbia!  .allowing  annua!  dividend  require- j 
Toronto  .\rrear.*  on  the  7  pc  Telephone  Company  for  year  1941  .  ments  on  the  preferred,  balance  of: 
cent  cunuilaiive  preferred  stock  iif '  veveals  net  profit  of  $732,102  for  the  earnings  was  equal  to  71  cents  a 

D-a  H.xviiland  Aircraft  of  Canada  |  period.  This  compares  with  $659,528  share  on  the  common.  In  1940  net  j 

-  Ltd.  will  be  reduced  to  $59.50  per!  for  1940  fiscal  yrai-.  'was  .$2,037,10-3,  or  $47.13  a  share  on. 

share  .after  payrnent  of  a  dividend  I  Balance  sheet  as  at  December  31, ;  the  preferred  aqd  43  cents  on  tlie; 
on  this  account  of  I-’*  per  cent.  1941,  shows  cu.Tcnt  assets  of  ,$2.- j  common.  Provision  for  income  and; 
;  vv  hich  ha*  been  declared  together  270.082  against  .current  liabilities  of .  excess  profits  taxes  was  $2,018,891  | 
with  the  regular  dividend  of  same  $1,300,063.  This  leave*  net  worki.ng !  agaiast  .$973,979  in  19-40.  I 

I  amount.  Both  dividends  are  payable  I  capital  of  $970,019  against  $190,5421  The  management  believes  that  any  i 

1  Marcli  14  to  shareholders  of  record  !  a  year  ago.  !  recapitalization  plan  for  the  dis- ! 

•  March  4.  I  , . .  -  -- —  —  !  charge  of  unpaid  preferred  dividends ' 

The  company  paid  dividc.’ids  of  $7  j  COAL  PRODUCTION  GAFNED  I  should  be  held  in  abeyance  until  the  . 
a  .share  in  December,  1940  and  1941.  j  Ottawa.— During  1941,  Canadian  I  accumulation  of  a  larger  earned 
I  Previous  to  that  no  dividends  had  (.’coal  mines  produced  18,155,447  ton.* '  surplus  and  until  provisions  of  the  ; 
11)0011  paid  on  preferred  stock  since  ‘  of  coal,  a  gain  of  3.4  per  cent  over  I  Federal  Revenue  Act  of  1942  are: 

'  March,  1931.  the  1940  total  of  17,566,884  tons.  determined.  . .  ,  .  -  i 
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Lorn*  C  Webster  Estate  . 

John  S  Norris  . 

H  R.  Drummond . 

Sorstield  Malone  < Three  Rivfrst 
S  N.  Nirkic  iTuiner  Volleyt  -  . 
.tohn  C.  Newman  ... 
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Group  Judgment 


I  'I'lic  boivl  market  appeared  al- 
I  most  completely  stagnant  this  ^^eck. 
Gilt-edged,  government  guaranteed 
and  provincial  bonds  recorded 
scarcely  any  movement,  while  vol¬ 
ume  of  sales  hardly  merited  the 
name.  The  corporations  also  re¬ 
mained  fainv  quiet  with  Abitibi 
bonds  the  market's  sole  standout. 
The  week’s  trading  closed  with  the 
3's-jo  one  point  liigher,  which  was 
undoubtediy  due  in  part  to  the  ac¬ 
tion  being  taken  by  the  trustee  to 
have  an  additional  10  per  cent  paid 
to  holders  on  principal  account.  In¬ 
ternational  Hydro  issues  were  a 
little  more  active  here,  following 
stimulated  inlei'cst  in  >  New  York 
where  belief  is  growing  that  the  i 
company  will  shortly  put  forward  I 
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Provincial  Treasurer's  Com 
plaint  About  “Hijth  Interest” 
Is  Uccbircd  Unjustified 


.Annual  Financial  Reports  .\re 
Reflection  of  Improved 
i'onditions 
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Your  appointment  of  the  Crown  Tnjst 
Company  os  one  of  your  executors  is  your 
assurance  that  your  estate  and  the  interest, 
of  your  family  will  be  m  the  hands  of  n 
Group  of  men  whose  specialty  is  long  range 
planning  based  upon  brood  c.xpcriencc  m 
estofe  and  trust  matters. 

Group  judgment  leads  noturally  to  co.i- 
servative  and  thoughtful  management. 

We  invite  you  and  your  lawyer  or 
notary  to  discuss  these  matters  in 
strict  confidence  with  US 


Bntish  ColumhiQ  Government. 
City  of  Toronto 
War  Timo  Prices  Er  Tro.de  B'd. 
Nationoi  Harbour  Boord 
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B.C.  Workmen's  Compen.  Bd..  . 
City  of  London  (Ont.) 
Workmen's  Compcnsotion  Bd. 

City  of  Guelph  .  .  . 

City  of  Quebec  (SF.l  . 

City  of  Westmounr  . 

Peterborough  City  Tiust  .  . 

City  of  Edmonton  (S.F.l  . 

Mt.  AIIisor>  Untversitv  . 

*  'n;, ■'Cased  from  $1,000,000. 


POLITICAL  PURPOSE  SEEN 


SO.A1E  FREE  OF  DECT 


Investment  Dealers  Say  They 
•Arc  Mcrchantliscrs  and  Can't 
Ignore  Open  Market  Prices 
In  Floating  Bonds 


Mills 


"Tho  figiirr.'v  foil  the  .•stor.v.  It 
;."iipo.''-;hl('  to  inrnlion  all  tho  nuiMl. 
oipalitio.^  alllioiigli  tho  tonvitali.'^ii 
lo  da  !-o  is  groat  in  viow  of  tho  on- 
oo’araging  pioturo.  Il^ro  a-o  n  f.'w 
iloins  glo.mod  from  the  nianv  to. 
porl.s  rocoivod  from  all  parts  of  Tlv. 
ilorald'.s  torrilnrv  ; 

".N'aivton  perhaps  poiiiLs  Llio  wav, 
for  I  he  tow  n  ot  Xaiiton  ha.s  rleared 
off  it.s  entire  dol'vontiii'o  debt  and  it.'? 
total  liabilities,  including  curroni  ae- 
counts.  amount  to  less  than  StWi, 

I  "Mt’.vor  .’ilill''!'  .-vnd  liLs  eoimcil  at 
T'abo;-  submitted  a  fine  report.  al.-.i. 

.  \vith  a  orp'iit  balance  of  over 
Taber  lias  carried  on  an  ambifio'us 
.si  root  iniprovemont  program  and 
jin.'!  mo'dorn  equipment  lo  do  it. 

;  ''Carmangav .  in  the  hard  wlmat 
i>oIl.  i.s  in  n  sound  position,  enverg. 
ing  from  tho  past  year  with  a  .WOfiO 
-•urpliii.  .So  good  is  I  he  position  of 
I  ho  village  that  it  ha.s  boon  su.g-  i 
go.  -.l  that  po  ta\  levy  bo  made  on 
file  r''lop..iyor.s  for  a  ,voar— a  laxa-  : 
i|on  holid.ayl  ' 

I  "Coaldalo,  oa.sl  of  l.othbrivigo  f-n  | 
milo.5,  is  al.so  a  village.  It  came  i 
Ihrougl'.  tho  yo-ir  in  good  sl'inding.  ; 
llio  hook.s  sh.awing  a  crr  lil  halanc'.  : 

"Tile  town  of  t'larosimlm,  oontro  > 
of  a  prosperous  mi,\od  farmin.g  di.s-  ; 
li'iol,  jiliow  iso  farcl  vvoll  in  the  pa.st  ■ 
.voor,  as  ibo  town's  report,  rovoals.  I 
.SoiTotarv  Iroasuror  C.  .1.  .Nmund-  ; 
son'.s  figures  .show  a  oa."!!  balanoe  for 
the  12  of  over  .'PJ 1  .bfiO.  a:i  ■ 

moroa.so  of  .‘."(ifKI  over  1010.  This: 
bright  incUir''  wa.s  made  possible,  w"  , 
ai-o  (old.  by  the  largo  eolloction  of ! 
tax  arroar.'?.  | 

■'The  hisiorio  old  lown  of  Maclood 
•ila.i  liad  a  favorable  year,  it.s  iitiii-  1 
t  os  Iv'ing  a  valuable  .source  of  r-r.  | 
vonuo:  light  and  power  .?10.0<>b.  attd  I 
water  .'^SrH'IO.  i 

"Card.ston.  too,  lias  found  its  no\.  j 
munioipally-ow  ned  power  .sv.stem  a, 
luerative  .ass.'l.  It  netted  the  lown, 
over  .$1,000.  'Pile  Tempje  City's  pn.si- 
lion  is  good  despite  large  expend;-' 
ture.s  for  the  new  modernly  fle- 
s'giied  and  filled  town  hall,  now  •n- 
gine.s  for  the  powrr  hou.m  and  other  | 
eivie  improvTinenl.s.  I 

■'.\rrear.s  of  taxe.s  also  eame  in  at 
a  .s:Ui.sraclor.v  pace  at  Pineher  Creek, 
and  this  was  largely  responsible  for 
the  ,$'2000  bank  balance  shown  at  the  ; 
end  of  the  vear. 

Skipping  now  to  the  Crow’s  Nest 


Bondholders  Reported  Seeking 
Further  10  Per  Cent  Pa.'- 
ment  On  Principal 


Crown  Trust 

CompaiiT 

Eitecuferi  T'usttes  ::  Fmancrat  Agenk 

MONTRE.AL  TORONTO 


Pvumors  eontinue  to  circulate  that 
the 'discount  of  10  per  cent  on  the 
Canadian  dollar  in  the  United  Slates 
w  ill  he  ren  ovod,  and  that  the  two 
curreneics  will  again  be  traded  at 
p.ar.  The  rumors  no  doubt  received 
impetus  following  the  proposal  to 
permit  greater  freedom  of  invest¬ 
ment  in  C.iJiada  by  United  States 
eitir.ens,  reported  in  Ibis  column  on 
February  i;>.  So  far  it  has  been  im¬ 
possible  to  pin  down  the  rumor  to 
any  particular  source,  officials  in 
Ottawa  merely  declining  lo  com¬ 
ment. 


I  Toronto  Biirrnu  The  nnnncial  Timr?. 

I  i'oi’onto  -  t'onsideration  is  i... 
polled  being  given  to  a  second  pav 
ment,  on  account  of  principal,  to 
the  bondholders  of  .Mvltibi  Powe;  f- 
Paper  Co.,  and  that  Ihi.s  dis.tribniion 
w  ill  amount  to  $100  (ler  $1.I100  h'qri. 
In  October  a  payment  of  $1,10  oer 
$I.0f'0  bond  was  made  under  a  cou.l 
order,  amounting  to  SR. 274. 710.  I'h' 
current  dLatnbution  would  rcquir" 
$4,826,700. 

A*.  October  ,”.l,  .Mvilibi  held  (••i.-.i 
and  Dominion  government  bond.? 
amottnting  to  87..537.o,srt,  and  m  I'v 
four  .subsequent  monlb.s  earning-, 
b''fore  bond  interest,  depreeiali.vn 
and  faxes,  have  been  running  at  ,a 
mon'bly  rale  in  e>coss  of  .Sl.onn.ono 

It  was  announcpxl  a  few  day;,  .ago 
that  the  company  bad  subS'Tibrd  for 
.$.'5.0(10.000  of  the  second  Vic(or> 
Loan. 


Pa.'s.  w  he|-i-  I  hr  li  t  uniinou.')  i-oal 
mines  en.jo.ved  ,an  umi.'^u.ally  good 
vear,  the  same  cheerful  picture  is 
show.  n.  Take  Colrman,  for  example. 
It  h.ad  the  be.st,  financial  report  to 
.submit  in  .vear.s,  the  operaling  sur- 
plu.s  b-'ing  ovee  $1100.  nut  that  is 
only  part  of  the  picUire.  n.atepa.v''rs 
found  llieir  water  I'.ate.s  reduced  20 
per  cent,  during  the  .vear.  and  saw 
improveineni.a  in  roads,  .otreets, 

drainage,  etc. 

“.Vnd  .so  the  slor.v  goes.  It  could 
be  prolonged,  for  the  municipal  re- 
porl.s  have  been  consist enl  ly  good 
for  the  pn.-l  year  in  Ibis  now  wed 
established  .spetion  of  the  W’r.sl.” 


SIOII  (if  llie  S'ltk  ng  fund  to  X'oveni. 
nor  1.  lO.M.  .and  redemption  of  the 
bonds  at  ll'e  compan.v's  option  prmi 
to  maturity  at  par  atiq  aecriierj  m 
lei'P'-t  III  ’'Oil  of  ltd  pe’  eenl  and 

accrued  in‘erc,-'l. 

Prov  isions  of  the  iriisl  dee  t  l  e. 
qUil'e  111, at  f-.')  per  cent  of  the  prin¬ 
cipal  amount  of  the  bond.-,  onl.'-tanel- 
ing  w  ;i  be  ncc'',ssar,\  to  approve  the 
re.soiul  ions. 


Transmiflal  of  New  Securilies 
To  Be  Followed  Soon  By 
Dividend  Action 


Hijilirr  Crofil>  Rrporlrd 
(loiilral  Tnif*l  For  1911 


Tororln  Uiirctiti  Th*  rinanclal  Tlm^a 

■  I'o ro n o .  —  M a .^=0 y - H a r r is  Company 
received  .supplementary’  letters 
patent  on  February  2,'5rd  last  con- 
I  firming  the  changes  in  the  capital 
Islrueiure  of  the  company,  and  a 
letter  and  Iran.smitlal  form  for  c.\- 
ch.ange  of  slock  will  be  forwarded 
.shar'bolders  early  this  month.  The 
Finaneinl  Tunes  is  officially  in¬ 
formed. 

Under  (he  plan  of  reorganization, 
which  is  now  effective  following  its 
.sanction  by  both  classes  of  share- 
holders  and  the  court,  preferred 
sharelioldcrs  will  receive  four  new 
6'i  jier  cent.  $20  par  preference 
shares  and  three  new  common  for 
each  8100  par  preferred  .share  held, 
while  common  shareholders  will  re¬ 
ceive  one  new  for  two  old. 

Dividend  action  on  the  preferred 
sharr.s,  which  was  deferred  due  to 
the  delay  in  final  steps  in  making 
effective  the  reorganization  plan, 
ha.s  now  yet  been  taken  up  by  direc¬ 
tors.  but  it  is  understood  that  this 
matter  will  receive  attention  at  an 
early  date. 

It  was  proposed  originall.v  that  a 
(iividend  of  31 'i  cents  a  share  be 
paid  December  15  for  the  quarter 
ended  November  30,  1911,  and  that 
a  dividend  for  tho  quarter  ending 
February  28,  19-12  be  paid  March 
15,  1942.  with  distributions  there¬ 
after  on  a  .semi-annual  basis.  The 
company  has  the  right  for  a  five- 
year  period  to  pay  dividends  in  cash 
or  debentures,  or  both,  dependent  on 
earnings,  accumulating  at  a  min¬ 
imum  of  75  cents  a  share  until  No-  ■ 
vember,  1946,  after  which  dividends! 
arc  cumulative  at  81.25.  1 


.'lonrton  -  At  the  animal  iiier't- 
i’'g  of  The  Central  Trust  Co.  bold 
bere,  a  small  net  incre.a.te  in  |"■o- 
fits  to;-  year  JOtl  wax  shown  alio;- 

div  idepfl.s,  ta.vrs  etc.  had  been  .al- 

.I'lovverl  for. 

;\.s-seis  under  .adminisl  ral  ioii  in 
creased  by  8'277.000  and  although 
large  wi'hqr;*  voN  were  made  on 
aceoiinl  of  the  Last  Victory  I,o,-in, 
the  increase  in  savings  deparlmeni 
and  investm.'iit  certificates  w  as  866-- 
9,31. 


.Seek  Alalurily  lv\lrii>loii 
On  EasI  Koolrnav  BniicK 


Toronlo  BuroHU  Th*  I'intinctiil  limr* 
Toronto  A  nioeiing  of  holdev.s 
of  .''orio.s  ‘‘.V’  and  "R"  first  morl- 
gago  7  pop  c'lii  sinking  fund  gold 
bonds  of  F,a.s!  Kootenay  I’oworCom- 
(lany  will  be  hold  in  Monlre.al  on 
.March  23r'l  a*  It  a.m.  lo  considor 
gv, ant  ing  a  Ib-.vcar  exien.sion  on  tho 
maturity  of  the  bond.s  from  .\p"il  1. 
1912  lo  \p;il  I,  1952.  Ro.solul ions 
al.xo  to  be  p'aced  for  adoption  ;i| 
the  meeling  piovide  for  conve:>;on 
of  the  bond.s  into  fully  regi.stered 
bonds:  p.aymeni  of  principal  and  in- 
leresi  m  Canadian  or  .American 
funds  in  lieu  of  gold  coin;  exten- 


I.O.AN  TO  B.(.  i;.\Tr,NPHt 


DM  aw  a  A  loan  of  $2,671  ,.’!9(; 
mado  lo  R'jt..-;b  Co'umbia  by  lh<- 
rvnminioii  govornm''iit  and  dll'-  Mi 
maluro  March  25,  was  lonowed  for 
a  .vear  under  authority  given  in  *n 
order-;n-eoiinc:l  nhled  in  IIk-  Hou.-;.' 
of  Commons.  Tlie  loan  w  ,a,s  made 
undor  tho  Unemplov  ment  and  .\gr.. 
cultural  Assistance  Act. 


ONTARIO  STEEL  TRODl  CTS  <  O. 

Dr.  Ncwbold  C.  .Jones,  of  .loni's 
Heward  Co.,  member.s  of  the 
.’vloiUrcal  Slock  Exchange  and  .\lciiit- 
rcal  Curb  Market,  has  been  eiccied 
pn'sideni.  of  the  Out, -.no  .Steel  Pro¬ 
ducts  Comp.any,  Uimilcd.  m  sueexs- 
Sion  to  the  late  W.  Wallace  Jonrs. 


FINANCIAL  INSTITUTIONS 


Ottowa*  70  000  000 

.  15,000,000 

loda  .  .  .  15,000,000 

.  t  7,000.000 

.  11,000,000 
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.  10.000,000 
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Gity  &  District  Sov.  Bank 
Condn.  Order  of  Foresters 
Huron  Cr  Erie  Mor'o.  Corp. 

Rk.  of  Montreol  ( Pens-on  Fd.i 
Cred  t  roncier  Froncc  Con. 
Bonoue  Provmciolc  . 

Hortbern  Life  Ass.  Ci 
Empire  Life  Ins  Co. 

Montreol  Life  Ins.  C<7 
Notional  Life  A's.  iTo-nnlo'  . 
vThe  Investors  Synd.  (Minn.)  . 
Sovereion  Life  Ass.  Co  ... 
Soc.  des  Artisans  Con.  Franco 

Lo  Souv-sporde  . 

McG'H  University  .  ,  . 

Condn.  investment  Corp.  ,  ,  , 

L'Allionse  Notionole  . 

rPijorn-vtce  Cn,  of  N.  A . 

The  Home  Ins.  Co . 

Poyol  Liverpool  Ins . 

Mutual  Life  &  Citizens  Ass.  . 
Condn.  Investment  Fund 
Com.  Un.on  Ass.  Co.  &  Assoc 

Stondo'd  Life  . 

lo  Nof'e  d  Incendie  dc  Poris 
Oreot  Eostern  Lit-  Ass.  Co 
Briti-h  thr-rtooge  Cr  Triot  .  .  . 
Prudential  Ass.  Co,  Ltd.  , 
Conodion  Home  Ass.  Co. 

Guo-dios  Ins.  Co . 

i.on-lon  6  Scottish  Ass. 

(7om.  Comm.  Tro'-eliers  Ass 
Commerciol  Life  Ass.  Co.  .  . 

Sos'sntchewon  Life  Ins.  Cn.  .  . 
Les  Pievoyonts  du  Conodo 
Investors  S'-ndicnte  (Winnineg 
Condn.  Foreign  Irv.  Co.  Ltd.  . 


New  York  —  George  L.  HarrLson, 
president  of  tho  New  York  Life  In¬ 
surance  Company,  announced  in  tho 
ninety-seventli  annual  report  issued 
for  luibiicatioii  during  past  week, 
tiial  the  gain  in  insranee  in  force 
last  year  was  the  largest  since  1930 
and  the  number  of  policies  e.xcecd- 
ed  3.000.000  for  th;'  first  time. 

Insurance  in  force  ro.se  $118,700,- 
651  to  $7,013, SS3.403,  under  3,003,- 
676  policies  on  December  31,  19-11. 
New  life  insurance  for  1941  amount¬ 
ed  to  $416.614i300  or  .$20,644,000 
•above  1940. 

Compan.v's  assets  at  the  year  end 
aggrcgatcei  $2,987  268,732.  Liabili¬ 
ties,  other  than  siirpkLs  funds,  held 
for  general  contingencies,  aggregat¬ 
ed  82.71V.329. 529.  The  reserve  for 
insurance  and  annuity  contracts  is 
the  largest  single  item  in  the  liabili- j 
lies,  totalling  $2,407,683,152. 


UNFORCIVING  MINUTES 


fN  this  titanic  struggle  lo  save  our  freedom,  battles  costing 
"  thousands  of  lives  .  .  .  battles  like  that  of  Greece  and  Crete 
.  .  .  were  fought,  and  may  Le  fought  again,  to  gain  time  —  lime 
to  make  tanks,  ships,  planes  and  guns  .  .  .  time  to  tram  men. 
Canada’s  whole  war  cHort  is  a  race  against  time  and,  in  this 
race,  the  long  distance  telephone  plays  a  vital  part  because  it 
saves  precious  minutes,  hours  and  days.  An  a  user  ol  long 
distance,  you  can  help  lo  keep  Uie  service  at  its  nonnal  peak  of 
efficiency.  Waste  no  words!  Place  your  calls  r-o  far  as  possible 
at  oli-peak  hours.  Ask  your  local  telephone  company  to  send  a 
lepresentabve  lo  show  you,  oi  your  svMlchboaid  opeialot,  how 
lo  get  maximum  value  from  your  service. 


Although  the  volume  of  the  inter¬ 
mit  ioiia  I  trade  in  securities  between 
Canada  and  other  countries  in  1941 
was  smaller  than  in  1940.  the  in¬ 
flow  of  capital  was  larger.  Total 
sales  of  8108.3  million  exceeded 
total  purehas'’s  of  $75.3  million  by 
$33  million  in  1941  compared  with 
$132,900,000.  purchases  of  $95,100,- 
000  and  a  balance  of  $28,500,000 
in  1910.  Net  sales  of  Canadian  se¬ 
curities  accounted  for  $15,600,000  of 
♦  he  balance  of  sales  in  1941  ctjm- 


SYSTEMATIC 
SAVING  BEST 


l.ained  f-xr  man.v  years  and  one 
w  hich  I  am  afraid  will  project,  iteelf 
iiiito  the  future — as  long  as  men 
continue  to  recognize  the  signs  of 
the  heavens  without  being  able  to 
read  the  signs  of  the  times 
"A  systeni  which  will  pertain  till 
-lemocracy  a.-?  a  unit  forces  recog- 
nitmn  of  its  inequalities  upon  com¬ 
petent  auth-M-ity.  Until  such  time, 
iiide<vi,  Mr.  Speaker,  we  may  safe¬ 
ly  .as.5ume  that  behind  the  bronze 
doer.s  financp  will  continue  ‘to  mete 
and  vend  the  light  and  air’  irres¬ 
pective  of  the  principle  that  'man 
IS  man  and  w  hat  is  more.'  " 

The  .speooii  of  the  provincial  treas¬ 
urer  was  delivered  in  connection 
with  his  estimate  of  a  .-lurplus  for 
the  provincial  government  finances 
of  $111,508  for  1942, 


Determine  the  smount  of 
money  you  intend  to 
»jve.  and  budget  jour  con- 
ficUahle  expenses  accord¬ 
ingly.  Wr'Il  help  you. 
Opeo  a  Savings  Account 
s>  ith  us.  5  our  money  will 
be  a'ailable  at  any  time  it 
IS  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
go7  ernmeot  loan,  issue  your 
cheque  and  keep  within 
your  budget. 


TRANS-CANADA 
TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE 
COMPANY  or  CANADA 


Mortgage  Corporation 

Head  Office,  320  Bay  $«.,  Tee-nle 
Aatete  txceed  $67,flflQ^|^. 


fHE  FINANCIAL  THIKS.  MONTHEAK,  MARCH  6,  1912 


CANADA  MALTING 
EARNINGS  UP  ON 
RECORD  VOLUME 
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B.  C 

By  GRANT 

In  the  Winnips 

Defences 

>EXTIR  1  i 

Free  Pre«», 

On  Rruvk  Silk  Board 


^ct  I'or  1911  lo  S3.0<) 


A  Share  As  (  ompared 
With  S2.(i3 


Ottaw,-)  —  Apart,  from  (lie  coll- 
i'.Tiption  .-.•III rovcr.sy,  llir  nioil  ini- 
_  I  portant  ivii"  lliat  lixs  ari.scii  yiiu-c 
asscnibicd  lias  liccii  tlic 


!  defence  of  (no  Paeific  coast. 


hors  .a.s  flu  adcMiuate  answer  fo  their 
demand  for  defence. 

'I'ha  one  point  that,  is  elear  is  that, 
with  respect  lo  manpower  as  dis¬ 
tinct  from  equipment  and  weapon.;. 


DE.MANU  EXPANDING 


fi-oni  British  Columbia  —  Liberals 
Con.’-ervatives  and  C.C.F.s,  without  [ 
e.\c(ption— are  an.xious  for  the  se-  I 
urity  of  the  coast,  .\mong  their  i 
one  cabinet  minister.  I 

_  Ian  .'lackenzie.  and  many  j 

Dec.  .il,  1941.  leached  the  i  j  meuippr.-i.  The  Conservative 

point  in  the  company .s  history,  and  p;jvo.  bee  n  in  frequei  t  ' 

after  absorbing  higher  taxes  and  conference  with  Hon.  .1.  L.  Ualston.  j 
deprei’iation,  net  profit  ro.se  to ‘Minister  of  National  Defence,  and] 

'  the  general  staff. 


All  the  im'mber.s  of  Parliament  [  (here  is  a  large  surplus  available  fot 


Toronto  Hurniii  TTio  •  liiuiu  liil  T  inti 

Toronto— Sales  volume  of  Canada 
.Malting  Co.  Ltd.  in  th-  year  ,  jlon. 


defence  needs.  .Mr.  Ralston,  to  .ill 
practical  purposc.s,  conceded  tins 
(page  493  unrevised  Hansard).  But 
he  spoke  as  if  every  serious  peril 
to  this  country  had  been  foreseen 
and  guarded  against.  It  is  obvious, 
however,  that  .Mr.  Ralston's  state¬ 
ment  make.s  no  sense  to  the  men 
from  Bsitish  Columbia. 


560S.404  from  ,'?5-’;).4:’>6  in  the  pre- , 
ceding  year.  'This  net  w  a.-;  equal  to' 
,13.05  a'  share 


a  sh.iie  on  i-  ^  ,  know  preci.soly  the  .-itale  of  our 

common  i  coast  tiefencos  and  that  thev  ri 

with  ?L-.63  in  1940  ant,  53.-;.  in  19.9,  I  inadequate. 


It  is  im|io.«sibIe,  therefore,  to  doubt 
tiiai  the  British  Columbia  memb.r.s 
weal 

regard 


Fiiiuiiciul  Counsel  Pul)li!$hc.s 
Yearly  lllplt  .And  Low  Table 


HAMILTON  COTTON 
EARNINGS  STEADY 


I  Net  For  1911  Equalled  $7.19  a 
j  Share  On  Preferred  Against 
I  S7.51 

j  Toronto  Uiirrnii  The  Tlnanclol  Tlmr» 

I  'Toronto  —  Hamilton  Cotton  Co. 

I  Ltd.  and  subsid-iaiy  reports  for  year 
ended  Decemlier  27,  1941,  net  pro- 
'  fit.  after  depreciation  and  ta.xes,  of 
1.5135.751,  equal  to  $7.49  per  share 
!  on  the  18,110  shares  of  $30  par  pre- 
I  fen'ence  stock,  compared  with  1940 
net  of  5137,948.  or  $7.54  a  s’hare  on 
1 18.305  preferred  shares  outstan(ling. 

'  After  allowing  for  preferred  divi- 
i  dentls  at  the  annual  rate  of  $2  a 
j  share,  the  1941  net  wa.s  equal  to 
54.96  per  share  on  the  20,000  com¬ 
mon  shares,  comt>arcd  with  $5.07  per 


Gerald  L.  Bruek,  who  has  been  common  sliare  in  1940.  In  addition 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  Work,  lilectric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  •  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Mining  Equipment,  Williams  Buckets. 


DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  ...LACHINE  IMONTREAL)  QUE. 


-  I  elected  a  director  of  Bruek  .Silk 

(xiition  of  the  High  and  i  Mills  Ltd.,  at  the  annual  meeting 


Operating  profit,  befoit  deductions 
for  depreciation  and  taxe.s,  totaiied 
51,350,176  against  5996.978  in  1910. 


AskiiiK  iMiiiiiiiiiiii  I’rotcetion 

The  record  fs  equaliy  clear  as 


I  The  19L  _  _ _ „ . 

j  Low  tabic  of  Canadian  listed  secur-  I  Htat  company,  succeeding  the 
i  ilics,  w  hich  ha.s  been  pub'ished  by  !  Col.  E.  M.  Renouf. 

I  Einancial  Counsel,  brings  the  stock  |  - — 


Provi.sions  for  income  and  c.xcess  what  those  British  Columbia  mem- 
profits  taxes  at  549.3.260  conipar  djbers  want  They  are,  emphatically, 
with  527.3,513  in  19t0.  while  depre-  pot  a.sking  liiat  Hie  war  programme 
ciation  increased  5117,411  to  5317,- ,  i)o  disiui'ted  in  tlieir  helialf;  lhai 
411.  Aftei'  dividend.^  lotalling  5193.- j  aid  lo  Ru.=.sia.  Britain  and  others  of 
26tt,  the  balance  of  profit  was  added  I  the  I'niled  .Nations  lo  cut  down, 
lo  earned  surp'us.  iiicrea.siiig  tlie  'Plioy  would  be  .■^ali.sfied  with  very 
balance  from  51.646,551  to  $1,757,528  moderate  iirecautions  against  enemy 
at  P'c.  .31.  1941.  yaids  or  landings.  .Nor  are  they  soie- 

Nef  working  eapital  ini’fca.scd  in  ly  concerned  with  the  .saf-ly  of  the 
the  year  lo  5.3,.91,'),fMi.3  from  53.4  H , 'd vd  population  of  Bi-ili.*'!;  Colum- 
1)99  at  the  previous  >ear  end,  will) 


I  price  record  complete  up  lo  the  end 
I  of  the  year  1911,  and  presents  in 
! alphabetical  arrangement  the  ILsf- 
I  ings  on  the  stock  e.xc-bangcs  -Tc 
..Montreal  and  Toronto.  It  includes 
I  preferred  and  common  sliares  of  all 


current  as.set.s  of  51.588  11! 
six  times  current  liabilities  of  5 
ttl.  Among  a.ssets  ea.sh  d 
to  .526.3,579  from  5155  022,  while  in- 
\e.-tnient.s  were  siigiitly  lo\' er  at 


bia.  'They  point  out  llial  vital  in- 
lieing  dii.'-trles  and  war  facilitie.s  are  lo- 
.  i  ealed  an  the  coast  -  shipyards,  dock.s. 
lined  to  .  airplane  fael one.s.  nulling  indu.-'l ric's 
lumber  mills,  etc.  and  that  it 
would  I'e  a  di.sasler  to  tlic  Allied 


Coiiiilrv  General  Slorc 


Ottawa  Country  genera!  store 
.sale.s  in  Canada  averaged  21  per 


classes:  pulp  and  paper,  public  utii- i  pppt  liigher  in  .January  of  Ibis  year 
ily.  heavy  and  li.ght  industry,  bank-  I  than  last,  with  all  regions  of  the  | 
ing.  ha.se  metal  mining,  gold  mining  'country  p:u  ticipatiiig  In  the  inercas-  i 


and  miseellaneou.s. 

Incoiporat'd  in  ibe  data  is  a  com¬ 
plete  12-ycar  record  of  bigli  and 


Imv  prices  of  individual  .stocks,  it)-!  (ho  ba.se  19", 5-39  lOO  was  101.1 
eluding  1929,  and  a  record  of  divi-  |  Januarv,  117.4  in  December  and  83.9 


.'1.163.307.  Receivables  were  up  to 


Aar  (  ffort  if  lliese  were  success- 


,5.370.507  from  5515,9.35  as  inven- 
lorie;;  incr'ased  to  53. 59*3.150  from 
51  S66.9T7. 

.\;  no'd  C.  Matt  be 
.states  that  provision  for' income  and 
excess  profits  taxes  eqiia's  52.47  p^r 
.stiarc.  No  provision  lias  been  .made 
for  provincial  profits  tax  for  1941. 
.a.s  it  is  hoped  such  tax  is  abolish  d 
for  the  duration.  Depreciation  re- 
.serve  was  somewhat  greater  tli.an 
pre\  iou.s  .vears,  due  lo  the  substan¬ 
tial  inercas’  in  capital  a.ssets  and 


fuTiy  .attacked. 

'the  odd  tiling  aliout  Hus  eonl'aj- 
\ersy.  however,  i.s  that  Hie  facts 
i'rougiit  out  in  the  debates  in  Hie 
'  _j!]iou.-e  of  (  onuiion.s  make  it  uiipo.s- 

.•^ible  to  understand  w  hy  there  slioiild 
be  any  difference  of  o[iinioii.  'The 
facts  when  plaeeei  aloiig.side  Hie  re- 
presejitai ion.s  from  British  Colum¬ 
bia  do  not  make  sense. 


dend.s  and  ex'ras  paid  on  each  i.«!suR  ' 
during  1911.  'The  publication  has  | 
been  brought  out  each  vear  since  I 
1925.  I 

Ail  inquiries  for  the  1912  edition 
of  t'ni.s  standard  publication  may  be  I 
directed  lo  the  puhli.shcrs,  Einanf  I 
eial  Coun.sel,  360  SI.  James  .Street,  ■ 
\\  est.  Montreal.  Quo.,  or  25-27  Mel-  I 
inda  Street,  'Toronto,  Ont. 


Resrrips  Are  Available, 

Mr.  Ral.slon  by  direct  statement 
ind  hv  returns  tabled  in  the  Com- 


Expansion  Reported  In  Woods 

Operations  In  N*  B.  Last  Year 


to  regular  preferred  dividends  of  50c 
a  share  quarterly,  extras  totalling 
52  a  snare  were  paid  and  a  further 
extra  of  51.25  was  declared  and  ac¬ 
crued  for  payment,  on  January  2, 
1942,  leaving  arrears  of  59  a  share 
on  preferred  at  that  date.  Earned 

Hiflicr  In  ianiiarv  !  si'i'P'"-'''  increased  fo  5567,854 

DaIO^  in  jaiiiKiiy  .5304.678  at  December  28.  1940. 

I  'I’ax  reserve  at  5359,500  compared 
U\iHi  5329.500  in  1940,  while  depre- 
i  ciation  was  down  to  5214,457  from 
,.5217, 158  with  bond  interest  slightly 
lower  al  511. 231. 

Working  capital  [losition  was  in- 
I  creased  (o  51.112.3S0  from  5996.171 
a  year  earlier,  reflei-ting  increased 
i  eiirrenl  assets,  which  totalled  51,- 
918016,  up  from  51..303.1S6  a  year 
j  ago.  lin  en loi'ie.s  al  51.314,879  were 
'  up  from  568).. ',67  at  Hie  end  of  1040. 
j  casli  of  5155,916.  wa.s  down  from 
j52<87,311.  and  roc 
.013,  compared 

j  rent  liabilitir.s  at  577.3,636,  compared 
with  5.507,011,  the  incre^ise  arising 
I  chiefly  from  tax  reserve  al  5412.363. 
up  from  5321.812  a  year  earlier. 

I  Alan  V.  A'oung.  president,  reporl.s 
'  Hierc  has  been  no  slioiTage  of  cot¬ 
ton.  company's  b.nsic  raw  material, 
but  the  supply  of  rubber  thread  is 
now  cut  off  and  the  rompany  will  be 


I 


AMHERST  MONTREAL  OTTAWA  TORONTO 
WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOUVER 


Complains  Of  Saskatchewan's 

Share,  Qovernment  War  Or  den 


Regina 


Sporial  ('FirropyiMlrnn* 

Complaint  Hial  Saskat-  and  the  coal  resources  might  now  bt 


clicwaii  was  not  receiving  ii.s  fair'  in  greater  use, 
share  of  goicrnmcnt  war  contracts  '  — - - 


ed  biisines'-,  according  to  the  Domi¬ 
nion  Bureau  of  Slati.siics. 

'Tile  uiiail.jusled  index  of  .•iiales  on 


w  as  voiced  in  the  Saskatchewan  Le-  Finaiirilltl  Lon  Cl* 

gisiaturc  last  week  bv  Norman  L.  ■“ 

Bv  29  r.<-.  in  Januurv 


McLceci.  when  ho  moved  Hie  reply  to  ' 
the  Speech  from  Hie  'Tlirone.  Mr.  j 
•McLeo.d  drew  alleiitioii  to  Hie  fact  | 


tit  taw  a  Sale-;  of  6.766  new  ane 


in  January,  1911. 

1(>ot\m;ak  PRoorcTioN  i  r 

|■’|■oductiol1  of  leather  footwear 
ill  Canada  for  the  calendar  year 
1941,  as  ba.sed  on  Hie  moiiHiIy  re¬ 
turns  of  the  maiuifacturer.s  wa.s, 
.32,616.758  pair.';,  compared  with  26,- 
261,088  pairs  in  the  year  1910. 


Hia'  from  May,  1910,  to  M.arch.  1911.  used  innior  \chicies  were  fiiianeee 


111  Jaiiuaiy  for  a  tola!  of  53,299.312 
cent,  both  in  numhei 


the  Federal  Government  had  award¬ 
ed  .5615.000,000  in  war  eonlracls  and  j  being  2  p 
■eeeivahle.s  of  5117,-1^*0  of  Hint  total  .Saska' cliewan  re-  and  amount  of  financing  below  Hu 
w  ith  .5406,678.  Cur- ;  I’f'*'  font.  i  0,518  units  financed  for  54.6'20.  lo'' 


Out  of  .Saskatchewan's  lol.al.  about 
513.000,000  wa.?  spent  for  the  con-  ; 
s'lniction  of  airports  whieli  lef  only  ; 
about  51.000.000  for  contracts  of 
other  kinds.  "'I'lierc's  .something 
wrong  with  tiiis,"  commented  Mr. 
McI-'-od. 


ilanuary,  1911,  according  Lo  the 
Dominion  Bureau  of  Statis-lics.  In 
Hie  previous  inontii,  7.1  10  vehicle.' 
were  Hnanced  to  Die  extent  of  53,- 
110,135. 

New  veiiicles  financed  In  Jaiiu.ary 
totalled  1,980  willi  a  financcei  va- 


'The  money  w  ;is  oeiiig  spent  w  here  iue  of  51.623.111,  '2.3  [ler  cent  in  num- 

. .  . . . . .  Ih(.'  factories  were  located  and  Sas- |  her  and  25  per  cent  in  amount  of 

unable  to  continue  Hie  nianufacturc  ;  I'atchewan  siioulel  have  a  percentage  financing  below  the  2  .557  units  fin- 


Spcciiil  ( 'orrespondpii*' 


tlu  fact  that  all  properties  weie  has  shown  Hial  there  are  ... 

operating  100  per  cent  during  the  ]han  1 30.000  active  service  men 
!>  'riod. 

.\  ready  market  w  ;us  found  for|Hie.Sf,  men  havo  been  imdergobig  :  ipqj 


.Saint  Joliii  -  'Tile  annua!  report 
of  tlic  provincial  Department  of 
Lanrls  and  Mines  shows  that  the  for- 


uniform  in  Canada  toda.v.  Most  of  I  products  of  New  Brunswick 


in 


vious  five  year  avorage.  'Total  pro- 


aiid  s'ale  of  elastic  fabrics  when 
pies''iu  supplies  are  exhausted.  Pro- 
sluction  and  .salr.s  have  again  in¬ 
creased  and  officials  anticipate  a 
eontinuation  of  this  demand  with  a 


of  tho.'c  factories.  Mr.  McLeod  s;iio.  ,  nnerd  lo  the  extent  of  52.168,01.3  in 


He  had  tai;cn  up  the  mailer  withitlio  same  month 


a  year  ago. 


De¬ 


duction  of  sawn  lumber  in  New  ]  growing  portion  going  lo  meet  Hie 


Brunswick  in  1941  is  placed  al  380,- 
OOO.ooo  feet,  or  sHgiiHy  less  than  in 


increased  production  in  1941.  rc- '  training  for  upw  ards  of  six  month.s, 
suiting  from  the  substantial  addition  many  for  more  Hian  a  year.  'The 


were  vaiued  at  .542.000,000  1940. 


national  requirements.  Plant  has 
been  maintained  in  an  efficient  con¬ 
dition. 


Ottawa  and  bad  been  told  that  the  ,  ciTarrs  rreorded  in  various  region.-: 

money  was  being  spent  in  the  East  i  of  Hie  country  were  as  follows:  28 

where  Hie  faetoriej  were  located.  |  per  c'^nt  in  Manitoba  and  S:i.skal- 

biit  later  he  learned  that  factor'es  ebewan  combined.  24  per  cent  in 

were  still  being  constructed  in  Hie  Onl.ario.  2." 


to  productive  capacity  late  in  I94(),  |  army  program  for 
in  both  the  export  and  doniest :c  j  mom li.s  will  reiiiiire 

fie’ds- con.-r-quenl ly.  the  voluni''  of 
sale.s  in  the  period  under  review 

w  ;us  Hie  large.-t  in  the  history  of  e.sl alili.-lim;’nl  (new  iinil.s)  ;tnd  Hi'' 

Hm  eonipaiiy.  fn  i-  cenl  mmiHis  t lie  ,  balance  for  rcinfoi  cf'nienl.';.  Quit" 


Hie  next  It 
I  tin  raising  of 
from  on.ono  to  lOb.cioo  nieii.  of  whcmi 
2.3,(idi)  will  iie  for  Hie  increase  ill 


domestic  demand  for  thr,  company' 


•videiilli.  Mr.  Ral.slon  right 


products  ha.s  been  increasing  rapid-  .  Iia.s  enough  nmn  to  nmet  Hii.s 
ly.  dim  to  a  grcai  extent  to  certain  program, 
war  iirders  of  cn.slonier.s,  .\.s  it  i.s  ’  mg  lias 
n  ewssary  to  have  adei|uale  .suiiply 
for  the  Can.adian  trade,  export  sales 
have  eea.sed.  not w-itli.slanding  per¬ 
sistent  enquiry  and  higher  priec.s 
available  from  foreign  mark.Ls, 


now 
riii! 

BiT,  in  addition,  ri'cinil- 
goiic  fxlieniely  woll.  'Tli-' 
inlako  of  I’l  iimb'ers  in  .I.anii.irv  wa.s- 
11.713  nvi',  w'licli  is  imarl.v  ^loiibii 
Hie  r.al''  required  I'l  ni.aiiilain  Hie 
full  p-.'ogram  without  louiliing 
one  m.-.n  of  Hir  large  ri-serve  wiiieii 


This  rep’.c.seiued  an  increase  of  51. - 
OOO.oiX)  over  1940  Territorial  re¬ 
venues  at  .81. .332.659  were  .550,659 
more  Hiaii  the  esiiniale.  and  excced- 
''d  Hie  aierae-'  for  Hie  previous  20 
years  by  about  oue-Hiird.  Roccipts 
from  slumpagf'  wire  592.3.860  and 
were  Ibe  higliest  in  some  year.s.  The 
niinilier  of  square  miles  under  li¬ 
cense  was  10,442. 

'The  reoort  .slates  that  the  value 


'The  six  iu'|i  mills  in  Hie  prov¬ 
ince,  in  1941,  used  7952.000  cords  of 
pulpwood  au<l  operated  al  about  a 
92  per  cent  of  rated  capacity.  'J'bere 
was  a  total  of  403.000  cords  of  pulp- 
wood  f-xiioried.  including  31.000 
cord.s  of  hardwood  representing  an 
increase  of  .some  10  per  cent  of  tli 


East.  That  being  so.  .some  of  tiicm 
i  should  be  built  in  the  West,  he  said. 

j  Can  Develop  Cheap  Power 


Onlai'io  Goveriinicnl  To 
Help  Li^iilc  Devclopincnt 

'Toronto.  — 'The  Ontario 


Instead  of  getting  2.8  jier  cent  of 
Hie  war  contract.':.  .S.a.skatcbe-w  an, 

according  to  population  .shouid  he  |  hide  field.  'Tiiere  wer 
1  getting  10  or  11  per  c''nl,  Mr.  M'-- 
R'’ vet' 11  -  i  Deed  .saifi.  In  lii.s  c'mstil u'licv  of 


per 

per  cent  in  the  Mari¬ 
time  pi'oviiices,  21  per  cent  in  Brit- 
i.sii  Columbia,  1  per  cent  in  Alber¬ 
ta  and  IS  per  cent  in  yueb''c. 

Declines  of  31  iirr  cent  in  iium 
her  and  32  jirr  cent  in  uniounl  of 
ri:ianciiig  occurred  in  Hie  u.sed  ve- 
1.786  Iran.s’- 


a\e’-.-igc  friim  19.3.3 
largest  on  rer-.rd. 
During  the  past 


ment,  ill  con.juncHon  w  ith  I  he  1.  Soiiris-E.stevnn,  power  could  lie  de 
and  N,  O.  railway,  i.s  conducting  ex 


Hie  total 


f  fnresi  (iro.luef.s  exporle,-J  throligh  |  amount  of  pulpwood  inanufacl urerl  ,  nii'e-s  liortli  of  Coclirane  on  thr 
I  New  Brunsw  ick  ports  in  1941  w  as  j  in  and  exported  from  Hie  province  i  .lanie.s'  Bay  plaleau,  according  to 


TURN  FOR  BETTER 
FARMING  IN  N.  S. 


’  now  lias  in  hand 

Moreov'-r.  Mr.  R.'ilslon  (ptige  492 
of  uurevi.sed  Han.'Jiird*  said  that  re- 
inforcenieni.s  liai'C  been  sent,  lo  Hie 
■  L'nited  Kiiig.ioin.  “a  lually  in  ex¬ 
cess  of  Hie  scliedude  recommended 
by  tiv  corps  commander. "  'Tlial  is, 
iHie  National  Defence  Department 
I’roy  incial  (iovernment  Report  ,  lias  been  .sending  men  overseas  more 

I  rapidly  than  tliey  have  been  required. 

I  Alrea/ly  in  Training 

I  Consider  l.lie  full  needs  of  the 
programme 


,,  ..  .  ,  r  IV.  ,  ,  o  otliei  parts  of  Canaria  were  va- 

Hie  Na  lonal  Defe  nee  Department,,  ,  ,  ~ ,  nn,-v ,  .rv, ,  ,1-1  ,  .  ,  ,  r 

,  ,  u  I  ued  al  511.000(00  he  o  a  cut  of 


06  exclusive  of  western  1  aninuii led  to  1.191,9(19  cord.s  being  ;  W.  ( J.  Nixon.  .M.P.D 
\aluid  at  51..3S2.  Inl .  Prod- |  an  ioi-i-ca.se  of  6,8.539  cords  over  the!  TlTis  lignite  formation.  Hie  only 

commcrci.al  depo.-it  of  coal  in  Onta¬ 
rio.  lie.s  ill  fwii  seams  .50  feet  uiider- 


S.31..':67 
iuiiibcr 

nets  used  'll  this  province  or  sent  |  best  p:r\  lous  year,  w  liieli  was  19.37. 

Estimates  for  the  current  vear 


inctions  involving  .51,675.898  in  the 
j  month  iindir  review  as  eoinpare  I 
I  w  illi  6.961  contracts  financed  for 
.52.452. ’.66  ill  January  .  1911.  On'ario 
'lit. 
per 

c''nl  lower.  A  21  per  cent  ilrop  in 
Hie  Maritime  provinces  was  fol¬ 
lowed  b.v  (leerea.s-'.s  of  21  iwr  cent 
now  be  inve.stigatiiig  the  u.-ws  to  ;  i,,  Quebee,  17  per  cenl  in  A!berl;i 


,  .  I  vcloned  as  cheaply  as  anywhere  rl.-x' 

to  191,,  and  Hie,  perimeiits  aimed  at  the  develop-  can.ada.  'There  was  an  abiindanee  reported  ;i  decrease'of  ;*.S  uer  e 
i  ment  of  Hie  lOO.Ono.ODO  tons  of  vain-  !  of  cheap  fuel  and  there  w  as  an  abun.  '  idle  Briiiuii  Columbia  v  as  37 
hie  lignite  deposit  .situated  126  danee  of  water, 

Mr.  31fl.,ecd  expre. '-ed  Hie  \  iew 
Hint  Saskat  ebewan  Hniversiiv  .slion’d 


f  rom 


.-awlogs,  veneer  el 
lands,  to  August 
to  i. 30. 905, 000  board 
6.000.000  feet  'e.s.s  than  in  1910,  but 
18  000,000  feel  more  than  Hie  pro 


are  far 
Crown  feel  of 


I  wb'cli  lignite  coal  conid  be  liut.!,airl  tiire" 
i  Creo.sote  was  already  bring  obtained  ..Saskatchewan 
i  and  there  were  many  oHicr  by  -pro 


per  cent  in  ManiloI);i  and 
onibiiierj. 


a  ml  of  140,000.000  board  |  grouiio.  Mr.  Nixon  said.  More  tbanidnct.s  avaiiaiile.  fie  was  of  the  opi- 
saw  'og.s.  \  eneer  log.s,  and  ' 


12.000.000  ton.s  of  material  have  been  ,  ninn  too.  that  had  an  ipdu.str'al  d-'-  '  «urd 
1,  1911  amounted  I  piece  products  frcin  Crow  n  lands.  |  taken  out  of  the  deposit  to  date,  and  '  velopnient  board  been  .-el  up  in  Hie  '  ^  c;  , 
ard  feet  or  about  | 'The  J912  e.stime  of  the  pulpwood  1  yielded  encouraging  re.sult.s  when  j  province,  such  n.s  wa.s  proiided  for 

. . cut  and  other  products  i.s  .'>00, 000  '  used  wit.'i  coal  in  northcni  Ontanio  i  four  years  ago,  .Sa.sknt ebewan  might 

'  locomotives,  |  iiave  liad  some  indus'.ric.s  by  now 


tl",r,iille-i  .  Biiilding  perniils  is- 
Ilamillon  during  .Tanuary 
vy  four  times  Hie  .laiiuar.v 
1940  value,  at  5,3(t4.959  com  pa  red 
with  51-'!4.-"-83.  Last  month's  projects 
numbered  117. 


l’oint.s  To  Better  Sale.s, 
Hi^fher  Prices 

{Special  i  orrcsponfJrnr# 

Halifax  —  Presenting  the  annual 


overseas  war 
nouneed  by  .Mr.  Ral.slon:  'V\’e  are  to 


report  of  his  department  to  the  Le-  j  gmid  (ho  Kourtli  division  and  another 


gislature,  Hon.  John  McDonald.  Min¬ 
ister  of  Agriculture  and  Marketing, 
stated  tlial  agriculture  in  Nova  .Seo- 


tank  brigade  overseas  this  year;  and 
wc  mu.sl  maintain  a  flow  of  rein- 
forcenients  at  the  rate  of  around 


tia  during  1941  had  turned  drfin-  0,500  per  111011H1. 
itely  for  the  better  xs  a  result  of  q'here  still  remain,  after  the  des- 
miproved  markets  and  higher  prices,  patch  of  the  Fourth  division  and  the 


than  for  several  years. 


tank  brigade,  upwards  of  lOO.OOfi 


He  pointed  out  Ui-al  war  contracts  j  men  in  the  active  service  army  in 
w  ere  not  the  only  reason  for  t his  j  Canada.  .And  mo.S't  of  these  men, 
improvement  iiislaiK'ing  tlial.  .-is  a  ■  baving  been  in  training  for  many 
result  of  the  arrangement  willi  Hie  i  a,ontlis.  should  be  completely 
Dominion  government,  under  w  liich  ,  ,.rmjpppd,  ready  for  battle. 

Hie  latter  pays  Hie  freight  on  fei-d  j  -piio  bewildpriiig  fact  enierge.s, 
grain  wtTwh  is  imported  from  We.s- |  (hprefore.  that  there  are  avaiiable 
tern  Canada,  Hie  farmers  of  this  ,  for  (hr  defence  of  Canada  upwards 
province  are  iio-w  on  an  equal  basis  !  pf  pio.nnn  oversea.-  service  soldiers, 
with  the  farmers  of  Ontario  and,  j;)part  altogether  from  the  reserif 


a.s  a  result  .Nova  Scotia  farnier.s  liavc 
beeii  placed  in  a  much  better  posi¬ 
tion  than  al  any  time  previou.sly. 

Ho  adde<l  tliat  present  farm  prices 
line  up  very  favorabi.v  with  the 
"UiO"  of  1926  wliich  Hie  Federal  gov¬ 
ernment  uses  for  comparative  pur- 

po.s'e.c. 

Hon.  Mr.  McDonald  i.ssurvl  ,a  warn¬ 
ing  Hiat,  as  the  war  cent iiiue.s,  there 
may  be  some  i-jifficully  in  gelling  the 


arniy  ( militia  >  and  the  trainees  who 
have  lieeii  calied  up  for  the  dura¬ 
tion  of  the  war. 

Since  training  for  overseas  .service 
can  be  carried  forward  ju.sl  as  effi¬ 
ciently  on  Hie  Pacific  coast  as  in 
Hie  large  camps  of  Manitoba,  On¬ 
tario,  Quebec  and  Hie  .Maritiiiie.s,  the 
((iiestion  at  once  ari.scs  -v\li.v  Hie 
diffirully  about  the  defence  of  Bril- 
i,-;!!  Columbia?  'I'he  General  .Staff 


r: 


nei-e.s,sary  ;iiiiount  of  food  and  be  ex-  |  could  pul  two  or  Hiree  divi.sioiis  of  1 
pre.-se,i  rlisappoinlnient  that  the  far- I  ,vc  service  troops  on  the  Pacific  | 

o.v.l  wiHioul  modifying  Hie  -army 


mers  arc  no,t  incicasing  Hie  piitput 
on  their  lands.  No-w,  be  went  on  to 
.vay.  heeau.ee  of  heller  prices,  Hi^ 
f-irnier.'?  of  Hie  province  liaie  eiery 
ciiailce  lo  put  tlieir  farms  in  a  bet¬ 
ter  condition,  to  build  tlieni  up  and, 
if  only  for  rcason.s  of  patriotism, 
.s-linuld  do  .so  and  get  ready  for  Hie 
future. 


The  report  .showed  that  Hiere  liad  1  jpce 


progreiiie  one  whit.  .\  diiisan  rutis 
to  17.000  men. 

3'el.  .so  far  as  can  lie  learned,  Hie 
(Jeneral  .Staff  lias  only  agreed  lo  the 
li'aiisfer  of  a  \ery  few  battalions. 

In  a  p'-actical  wa>.  Brili-li  (,’ol- 
iimbia  i.s  not  a.sking  for  any  increa.-.c 
i  ill  Hie  war  programme.  'Tlie  prov- 


IN  AGE  and  QUALITY 


Regardless  of  past  preferences,  you  should  discover  for  yourself  the  whiskies  fhaf  are  changing  the 
fasfes  of  the  nation. 

The  reserves  of  whiskies  laid  away  by  the  House  of  Seagram  years  ago— the  largest  on  the  continent"" 
— give  the  Seagram  blenders  the  variety  and  wide  choice  that  are 
responsible  for  the  perfection  of  Seagram’s  V.O. — a  whisky  blended 
to  meet  the  most  searching  test  men  can  devise — to  mix  and  to  drink 
smoothly  and  gently  with  plain  or  sparkling  water. 

Today  the  House  of  Seagram  is  laying  away  the  whiskies  that  will 
maintain  that  quality  and  leadership  in  the  years  to  come. 

Make  your  next  purchase  a  bottle  of  Seagram’s  V.O,  It  will  be 
a  discovery  decidedly  woith  while. 


iiecn  an  iiierea.se  of  8.3.non,(X)0 


i.s  only  xskiiig  Hint  exi.stcig 


'**  !  and.  by  every  test  of  the  official 


.-,1  I 


Hie  value  of  the  feed  erop.s  of  I  he  ,  (■cclarr.lioii.s,  available  forces  be 
jirovince  Ixst  \ear  and  that  the  va- |  used  in  this  wav. 


Iue  of  dairy  producl.s  had  reached  a 
mark  wltich  wa.s  second  only  to  that 
attained  in  19.38. 

The  Miiii,sler  referred  to  the  fruit 


Hard  In  Tnderstand 

No  explanation  of  this  inconipre- 
lieiisibio  situation  has  vet  been 


industry  of  the  provinee  a.s  a  war  ,  forthcoming.  It  may  be  tliat  no  real 
casually  and,  in  particular.  Hie  j  training  is  done  in  Canada:  that  i.s, 
growers  in  the  Cornwall  and  An-  training  in  the  form  of  brigade  am 
napolis  Valleys  districts  have  becii  i  elivlsion  operation.'.  It  may  be  tlia) 

j  tbe.-e  lon.ooo  active  service  men  have 
I  been  taken  out  of  civilian  life  and 
I  kept  for  a  \  ear  or  more  in  camp 
i  w  ithout  having  received  Hie  equip- 


finding  the  going  very  hard. 

Anoljier  Gain  RrportecJ 


Monirral  Pori  Rcccinls ! fsscntial  for  training  or  com- 
*  ! ba I . 

Either  of  Ihc.'C  explanations  would 
eolleclioii,-  come  a.s  a  serious  .siiock  to  Parl'.',- 
nienl.  Time  and  again  if  lias  been 


Cu.stoms  and  exci.-o 
for  the  Port  of  Montreal  duriii 


Tebriiary  totalled  516.467.399.  Tlii.; '  pointed  'tut  in  debate  that  the  Ger- 
I  epre<!cnted  a  new  Idgh  record  fori  oral  Staff  sliould  not  take  men  out 


Hie  month,  an-d  exceeded  the  totaPof  civilian  life  un.lcss  they 
for  the  same  month  la.'t  year  of  !  dv  to  make  good  use  of  tlieni 
513.-107,332  I'y  53,000.067.  or  22.8  per 
e"nt. 


'  rea- 

Mem- 

lier.s  have  warnrd  Hie  ( Jovernmeiit 
against  lalHng  men  out  of  iiidusl  > 
Comiiared  to  Hie  J.anu.ary  figure  d-iefote  tlie  lool.s  of  war  are  ready 


of  .51  ' .1)62, 1 1  ( .  there  was  a  decliiie  1  for  Ihrir  ii.se,  *To  do  so  cripple.s  wa 
of  nearly  5600.000  hut  there  w  era  !  producijoii  iiniiece^sxiril.v  and  under- 
only  21  working  days  in  Eebniary  mines  niorale. 


compared  willi  '26  Hie  month  before. 
During  tlie  fi.seal  year  whieli  end- 


II  may  be  tliat  the  (ieneial  .staff 
.still  rliiig.s  lenaeion.sly  to  Hie  earlv 


ed  .March  31,  1911,  colleifioii.s  at  thejwai  llieory  that  Hie' one  and  only  i 
port  aggregated  .5158.694,316  where.  |hatilef,pld  is  in  Europe  <aiid  that  ! 
a.s.  w  ith  one  month  .stilt  lo  go.  eol-jour  military  inanpower  nni.st  he  i 
leetions  .so  far  in  the  current  fi.seal  '  steadily  shifted  from  w  est  to  cast  • 
period  are  now  537.078,129  or  2.3.4  |  so  as  lo  be  most  readily  available 
per  cent,  greater  than  this  figure  I  for  transport  fo  Britain.  But  this 


at  •  total  of  $195,772,473. 


(will  not  lie  regarded  by  B.C.  mem- 


13  01.^1.70  25oz.^3.25  40«z.^4.90 


UISTILLERS  OF  FINE  CANADIAN  RYE  WHISKIES  SINC4  1857 
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SMALLER  LOSS 
REPORTED  FOR 
WINDSOR  HOTEL 


G.  R.  Cottrcllp,  0:1  Controller, ,  September  to  become  assistant  to 
I  warns  that  many  ear  users  who  are  i  the  General  Purchasing  Agent.  At 

seeking  preterred  categories  under  ;  that  time,  he  was  executive  assist-,  _ _ 

gasoline  rationing  provisions  may.  '  nnt  to  the  Deputy  Minister  of  Muni- '  »•  .  n 
„  j...  „  .  j  ;  through  their  own  carelessness,  be  tions  and  Supplv,  He  returns  to  IroJlls  Keported  .SJJo.OOd 

1941;  Condition.s  Remained  )  without  gasoline  on  April  1st  next  '  '  "  -  ' 


IMP’L  TOBACCO  MELCHERS  EARNS 
EARNINGS  DOWN  69  CENTS  SHARE 
AT  58  CENTS  PREFERRED  STOCK 


Operating  Profits  Higher  For 


Difficult  During  Year 


TRA^  EL  INCREASED 


In  face  Of  continued  difCicc.ii.es 
on  operations  during  the  period,  an¬ 
nua!  report  of  the  Windsor  Hotel  |ih(>  time  some  of  them  are  returned 
Limited  for  year  1911  shows  a  to  our  regional  offices  it  may  be  too 


.Mr.  Cottrclle  points  out  tliat  i 
scores  of  applicants  for  special  cate-  1 
gorics  arc  improperly  filling  out  i 
their  application  forms,  or  neglect- 
ing  to  fill  in  all  the  necessary  in¬ 
formation.  ".AH  sucli  improperly  i 
completed  forms  must  be  sent  back 
at  the  public  expense."  lie  said.  "By 


the  Department  at  the  request 
tlm  Minister. 

BIG  PROFIT  GAIN 
CAN.  BREWERIES 


Lower  For  1941 
S.i,968.43l 


At 


Only  Slightly  IJetter  Than 
1910  Result*:  Despite  War 
Profits  (iain 


EARNED  60',  Cents  1910  Hl’SINK.SS  WAS  .\CTI\  E 


Reduction  i:  the  final  d.vidcnd 
on  ordinary  stock  of  the  lmpe;;,Ti 
Tobacco  Co.  of  Canada  Ltd.  for  .war 
1911  to  17’,:  cents  r.  share  from  -'J'-.- 


moderate  increase  in  earnings  and  , K'-n  out  the  ration  license.^  A’et  For  First  Quarter  of  Fis-  cents  a  share  n’d  for  n’ev’nns  v,'-,' 

'and  coupon  books  in  time  for  Ap-il  ,3,  „^^ble  '  ‘ 


Last  Year's  Figure 


1.  Our  regional  control  offices  can 
function  efficiently  only  if  they  have 

the  full  co-operation  of  the  motoring  ’  - 

public.  .Surely  self-interest  as  well  Net  profits  of  .'5106.007  arc  re- 1 
as  interest  in  the  public  good  would  ;  ported  by  Canadian  Breweries  Lim- j 
dictate  greater  care  in  completin 
the  forms." 


further  improvement  in  the  Com¬ 
pany's  financial  position. 

While  tourist  traffic  wa.s  poor, 
especially  until  quite  late  in  the  sea¬ 
son.  the  stimulus  given  to  ordinary 
commercial  travel  as  a  result  of 
war's  activities,  together  with  tlic 
exercise  of  economy  in  operation  ! 

was  reflected  in  an  increase  in  net  "M.\stery'’  and  "Xowliere''  ton 
earnings,  and  iiermittcd  the  Com-  .  by  bus  companies,  and  all  aimless  ,  Sdl  for  tiic  corresponding  quarter 
pany  to  continue  its  programme  of  iei  wising  rides  liave  been  discon- I  of  the  year  before  'I'lie  increase  in 
renovation  and  modcrniiiation.  I  tinned,  acrordin.g  to  an  announce-  net  is  after  providing  91S2.000  for 

Net  carn;ng.s  for  flic  sear  under  income  ta.xes.  contrasle<l 

review  amounted  to  .SlST..fgS.  as '  “o"  -^^gMseemg  trips  is  being  with  SoJ.200 
compared  with  ?1G2.669.  for  the  pre¬ 
vious  year,  an  increase  of  S'-’4,63S. 


is  explained  b\  annual  report  of  t'lc 
company  which  shows  net  earn.iig- 
for  the  period  under  review  dowi. 
j  at  equivaieiU  of  58  cents  a  siia;  c 
ited  for  the  first  quarter  of  tlie  com-  :  60',:  cents  a  share  earned  in 

panj's  current  fiscal  year,  the  tliree 


nionth.s  'mded  January  51.  1942.  -Not  earnings  for  la.«t  .\ea 

These  earnii’g.;  cor.iparcd  w  ith  .S3C.- '  .just  .sufficicnl  to  cover  bv 
844  for 


year  ago. 


a  slight 

ma.  gin  tiie  57  cents  a  share  in  •!:- 
viden  is  'paid  and  declared  on  lu- 
count  of  ihe  period. 

Itcporl  .sliowv  net  profit  for  lOU 
of  .55,988,4.71,  a  decline  of  neariy 
.5235.000  from  jirevious  vear's  earn- 
ing.s  of  56.202,710.  After  deducting 


lion  of  sigiitseeing  trips  is  being 

studied  and  it  i.s  likely  lliat  these  '  Operating  profits  for  tiic  quartci 
also  will  be  banned  entirely.  As  I  of  S44t».360  ate  an  increase  from 

Bond  Hi tores-t"  absorbed  sk29o"7s  "'.I'*  further  curtailment  of  ;  522.5,931.  and  other  income  is  higher  I  p.;.pfe:Vevi  Tiv^hPnd,s  -I'lnlerini 
figainst  5104.013,  the  companv  pav- ■ I "  common  stock,  ca  n¬ 
ing  redeemed  and  cancelled  ,''!70.000. 1 1  f»''  interest  i.s  down  from  j„g.,  for  yva.-  under  review  fe'i 

4 first  mortga-’c  bonds  I  existing  servwcs  very  1  ,SJ9.446  to  522.8.''.2  reflocting  the 

eiose’j.  substantial  laduction  in  funded  debt 

'**  *•*  in  the  past  year,  while  that  for  de- 

Bccausp  fleei  operators  must  preciation  has  been,  increase  1  from 
make  .separaie  application  for  cacli  51 19.255  to  5130.872  Profils  of  5294  - 


reducing  the  ! 


of  its 

during  the  year 
amount  outstanding  to  52.281. 825 
After  providing  for  bond  interest, 
and  after  making  the  usual  allow- 


vehiclc  for 


anec  of  5100.000.  for  depreciation  , 
there  wa.s  a  loss  on  the  vear's  oper- ■  o'"io.  th-y  ha\o  been  permitted  to 
ation  of  510.971.  as  against  a  lo.ss  of|U'‘’lnm  forms  in  advance  of  tlic  gen- 
511.343.  the  previous  year,  and  a  loss  '  cral  puoHc,  G,  R.  Coltrclle,  OH  Con- 
of  574,511.  for  1939. 


,ed  for  sinking  fund  i  -  ,  mc  i.ee,,  -.c:  s  co-ope  aie. 

I  511.911.  adiu.stment.s  ..SP".'S  ''  ’t'JPP' 

prior  vears.  the  deficit  1  SU-«.*ne  aRer  Apru  1,  said  Mr.  Co  - 
rU  .nmnunteA  tn  .-5.51 '  "'tl’e-  t”  OUr  Staff 


.After  crediting  an  amount  of  5-51.- 
SIS.  being  the  aggregate  of  54.861. 
excess  amount,  realized  from  the 
sale  of  securities  over  book  value. 
.‘i;52,039.  profit  on  the  Company's 
bonds  redcenietl  for  sinking  fund 
jmrposcs.  and 
applicable  to 
carried  forward  amounted  to  581. 
333,  as  compared  with  5122. ISO.  a 
y  ear  ago. 

The  balance  sheet  shows  current 
assets  of  542'i’-61-'  comprising  575,- 
087.  casli.  invcs'menls  of  5158.162. 
<  including  5118.534.  in  tlie  Compa¬ 
ny's  own  bonds',  inventories  of 
.5173,7S'3,  and  receivables  520,085. 
Current  liabilitie.s  of  .51.50,589,  are 
made  up  of  aceounl.s'  payable  of  567,- 
606,  accrued  interest  546.929,  and  ac- 
cruwl  charges  536.054.  Net  working 
capital  as  at  December  31.st,  1941. 
emounted  to  5277,023.  as  again.-t  a 
comimrative  figure  of  5216,268.  at 
th  end  of  the  previous  yiar. 

In  presenting  the  report  to  sha 
liolders,  Akleric  Raymond,  pres 
ident  of  the  Company,  says  in  part: 

"During  tile  year,  travel  tlirough- 
out  Canada  has  .-liow  n  a  considcr- 
aoli-  inciv.ise  as  a  result  of  Ihe  ever- 
increasing  activity  in  war  industry 
and  the  constant  movement  of  per¬ 
sonnel  in  the  aclixe  forces  and  this, 
of  course,  was  duly  reflected  in  our 
busincsss.  Tourist  traffic,  however, 
was  very  poor  until  ciuite  late  in  the 
Season  wlien  the  number  of  visitors 
to  Montreal  showed  some  increase. 


liicli  they  require  gas-  101.  before  p.oviding  for  Dominion 
income  tax  and  minority  interest.:, 
are  wo  1  above  Iho.'c  of  5113.216  fo:' 
the  Ihrec  i.ionth.s  ended  January 
31,  1911.  and  .iflcr  providing  8182.-  .x,  i 
000  for  taxes,  against  553.200  the 
preceding  xear,  and  56.093  for  min-  c.,;, 
orily  interest.*-,  there  rcmainel  net  0;<i 
profits  of  .5106  007.  compared  witli 


short  by  Sl'20.264  of  meeting  f.nai 
dividend  on  ord’nai.v  stock  for  p-e. 
ceding  \ear  .ai’d  kaiance  .sheet  su:- 
pliis  w  .is  rixlU’ ed  jwcordingly.  Pro¬ 
fit  and  io.ss  f’gures  for  past  2  xca..-- 
comp.aic  as  follows: 


Ktnir<4 

ir*!!  1 


troHcr.  announces. 

Some  applications  already  filed 
by  fleet  ow  nei  s  br  ve  had  to  be  re¬ 
turned  because  they  did  not  supply 
actual  1911.  and  estimated  1912, 


I  to  take  care  of  last-minute  appii- 
!  cations  from  such  owners" 


mileage  figures  for  each  vehicle.  ^  856,844  for  tlie  three  months  ended  | 
’.'nlcss  the  fleet  ewners  co-operate.  January  31,  1911 

.N'et  working  capital  of  ,52.008.839 
at  January  31.  1942,  i.s  an  improve¬ 
ment  from  51.866.152  at  January’ u 
31.  1911.  despite  tlie  reduction  in  '' 
funded  d'---bt  during  the  year  from  .s, 
52.0'25.000  fo  51,550.000.  Current  a.s-  '  -- 
Metal  ski  poles,  metal  fisiiing  sols  of  .54.1,50,263  included  ca.sh  of 
rods,  and  metal  golf  clu'o.s  may  no  I  5182,436:  invr.slnients  of  5758.058: 
lon,ger  be  maiiufactuied  after  Fe'o- j  receivables  of  5428.220.  and  inven- 
ruary  27.  and  may  not  be  sold  by  |  torie.s  of  52  723. .338  Bank  loans  ol 
the  manufacturer  after  April  29,  il  ,5335.300  were  included  in  current 
was  announced  during  pa.sl  week.  '  liabilit’es  of  S'2.141.424.  Compari.son 

".Steel  wool."  metal  scrapers,  and  |  of  profit  and  loss  figures  for  tiie 

kiudicn  iitensits  xlesigned  quarter  fj'lo'x.s: 

— .3  .Months  Kndcil  don.  31  — 

1912  1911 

5  5 

Oper.  p:()fil  .  .  .  110.360  '255.931 

Other  income  .  .  7.111  5.9SG 


■  Stj.r.Ti  I'.. 


X  tn  rcc»j*ccl  (■>  1-105  >oar. 

In  tile  balance  siieet  a  morii-ratc 
reduction  in  not  working  capital  po¬ 
sition  i.s  revealed  but  ca.sh  position 
was  material '\  strengt liened.  Cur¬ 
rent  a.ss'-'ts  increased  bv  over  51- 
000.000  to  519.7;i3.941  but  rurrent 


ail  other 

for  the  cleaning  of  pots  and  pans 
may  no  long.-u  bo  made.  Also  on 
the  prohibitel  list  will  be  metal 
iawn  roHers,  .nelal  paper  weights 
and  metal  ornc, mints  and  decora- 
tion.s  of  all  kinds,  including  those 
.  '  for  decorating  Christmas  trec.s. 


increased  inovision  for  income 
taxes  and  depreciation  praclica'ly 
offsets  a  subs.anti.gl  iiu'"ea.:e  in  op¬ 
erating  p:-o;it.s  of  Melehcrs  Di.sli!- 
lerios  Ltd,  for  the  year  1911.  As  a 
,  result,  net  ea’"'-;ng,:  after  ail  ciiarge.: 
were  on'x  .‘••iigiitly  greater  than  fo.- 
the  preccaiiig  vear  being  equal  t-i 
69  cents  a  .sliare  on  file  outstand. ng 
preferred  stoclc  of  the  company  ns 
comparcxl  vith  68  ceiit.s  a  share. 
Balance  siicet  rexca’s  a  furtJier  1:11- 
proxemont  in  net  working  cap.tai. 
w  itn  inve.itoi'ies  .--iiow  ing  an  expan¬ 
sion  of  over  50  po"  cent. 

in  .submitting  the  report  on  pe- 
ha!f  of  direct,  IS.  Hon.  Victor  .Mar- 
ciiand.  p'.'Csidint  of  tiie  coiTipany 
■state.s  tliat  th-'  company  transacted 
a  much  greater  volume  of  business 
and  ,xas  ao'e  to  assist  materially 
nt  the  wa;-  effort  tlirougli  tiie  nianu- 
faciiiro  of  a  certain  quantity  of  mu¬ 
nition  aicoiiol.  He  point.:  out  that 
the  X car's  mucii  increased  volunu- 
xxa.s  ill  la.-gi'  nart  one  to  the  abnor¬ 
mal  con. iit ions  prevailing  so  that  it 
should  mt  be  construed  a.s  indica¬ 
tive  of  normal  bu.sinoss.  "Il  is  im- 
piss  bic  to  predict  what  will  take 
p  acc  du.-ing  tiie  lOming  \  ear."  he 
c.dii.s.  "hut  irom  present  indications 
a  good  volume  of  saic.s  is  looked 
to.-," 

Dperating  profit  nt  523S.S75  eom- , 
pared  with  IDlO’.s  5157.159  and  \x  as 
more  than  douhi,-  1939',s  .5117,080. 

After  prox  i.--ion  for  ileprecial  ion  at', 
.561.980,  against  521.290,  and  after  1 
im-ome  and  e\ces.s  profits  taxes  nl  '’x' 
590.000  against  560.000,  net  [irofit  ’ 
for  the  xear  w  a.s  .586.895.  as  i-om-  x>t 
pared  with  583.869  a  year  ago.  577,-  '’’fi- 
086  t'vo  years  ago.  Thi.s  net  was  j.,,.. 

c(|ual  to  69i’.  or  6.9  ;ier  cent.,  on  the  t  ie-. 
6  ;)er  cent  SIO  par  cuni'a’ativc  par¬ 
ticipating  iire'erred,  as  compared 
xxiiii  6Sc.  o.-  6.8  p-'i-  cent,  for  1940.'  , 

.After  ixaymen'  of  tiie  full  6  pei- 
c.-nt.  dividend  on  Ihe  preferre  i,  re¬ 
quiring  575.600.  an  a.mount  of  511,- 
895  was  add'd  to  earned  surplu.s. 
which  now  stands  at  5113,783.  In  the 
in-ofii  anl  los.s  account  given  be- 


THE  JOB 

MUST  BE  DONE 
-LET'S  DO  IT! 

.As  Winstoto  Churchill  said.  "We  can  at-cl 
the  life  out  of  the  sevage  Nazis  " 

We  con't  beat  them  un'ess  xvc  have  mere 
and  better  weapons 

And  file  only  way  to  get  more  and  Pettcr 
weapons  is  to  raise  the  money  to  pox  for 
them. 

Other  than  by  taxation,  the  only  wo'  ro 
raise  this  money  is  for  Canada  to  borrov/ 
it.  The  oniy  way  for  Canada  to  bc-ro.v 
enough,  is  for  EVERYBODY  to  lend. 

So — lend  your  shore  and  ,j§| 

BUY  THE  NEW 

VICTORY  BONDS 


MO.XTKEAL  TRIST 

r  O  .Al  I*  .\  M  Y 

K  .V  E  <  I  I  o  n  s  A  N  n  I  It  L  s  I  i;  e  .s 

II 1; Alt  oi  riiiE :  ill  ri. \(.r  n  x r m r  «,  mon  1  r i  x  1, 

h»tahii»hrri 

t'mpilal  end  Reserve:  |.,,a0-l.0ee. 


-.-1.1-30  I'j 


Working  Capital  (4ain 


liaiiiiilie.s  i";panded  by  ox-er  51,.5ii0,-  lo'.x.  it  sliou'.!  be  noted  that  the  fail 


.  'file  appomtment  of  H.  .Mil'er 
j  Skelton  t’vS  ail  iiidustrial  security  in- 
.siiortor  has  been  i,nnuuiiccd  liy  the 
'  Department  of  .\Iunitions  and  Sup- 
pi  ic.s. 

i  .'\Ir.  -Skelton  former'y  was  sales 
manager  of  the  Fence  Division.  The 
.Sieel  c'ompanv  of  Canada  Limited, 

;  Moiitrea!.  He  has  been  released  to 
the  Dcparlrncni  to  iind-?rtake  secur- 
‘  ity  xxork  in  the  Province  of  Quebec. 


liitcrc',->l  .  .  . 
Depreciation. 
Tax  prox-.  .  . 


417,801 

•22.S32 

130.872 

182.000 


■261.917 
29.416 
119.255 
53, '200 


112,101  60.016  2! 


Net  profits 
cable  min. 


profit' 


000  to  .55,161,931.  Gash  shoxx.s  an  in- 
I  crease  of  nearly  52,650,000  .nt  54,- 
.530,043:  government  bond  liold'iig- 
are  <low  n  at  5.50.000  from  S’. 48.750: 
sundry  deh.o".s  down  over  52,50.000 
at  5573,522  and  inxentoriixs  51.272.- 
500  lower  a:  5n.oS0.374. 

I  Among  flit  ’iabi'ities  sundi-y  c:-e- 
dito:-.s  13  up  nc.iriy  .5406,000  a1  51.- 
I  680,207:  due  sn'o.sidiarie.s  up  over 
S200.tKW  at  5285,925  an-d  tax  [irov;- 
up  nca.Ix  5900.000  at  53.195.- 
99. 


1910  dividend  is  .siioxx  n  as  a  deduc- 
lion  from  t  ie  profit  for  tiiat  yea.-, 
in.s-icad  of  .snowing  the  dixidciui  for 
liie  socoii.l  lialf.  wliich  was  iiaid  in 
Ma:'ch.  1941.  as  a  deduction  fro;ii 
surp’us.  .\'I  cumu'ativc  prefer-ced 
diviiloiids  have  now  been  pa  d  uji  lo 
date.  Profit  .ind  lo.ss  tigures  for  past 
3.x  ('.n:-s  co;iipa-e  c.s  folio.- .«: 

i'i.'ji-|-i’  AM.'  i.'.is.s  .'.-c.nsr 


Baiancxi  .simet  s'low.s  cu-.Tctit  as¬ 
set.:  at  51.111. 7 12.  curreiu  liabilities 
at  51.".''  493.  leaviog  net  working  ca¬ 
pital  at  .5673.219  .ngain.st  5616.325  a 
xear  ago,  5587.137  tvxo  xears  ago. 
Inventory  n.'>s  ri.sen  b\  over  ,502S.- 
000.  in  w  liicli  connection  Ihe  pre.si- 
deiii  points  out  that  the  "hoar,!  of 
director.:  has  considoi-ed  it  advi.s- 
ah'e  to  increase  inventories  as 
much  a.s  tiie  companx- finances  wouk! 
permit  11  orde  t  1  protect  tiie  com¬ 
pany's  brands  agahist  a  siiorlage  of 
.supplies  o:'  restrictive  logisiaiion." 
.Apart  from  an  increase  from  .584,- 
925  to  3113.411  i:i  provision  for 
taxes,  otiiei-  baianee  siiect  change.s 
lack  special  s-gnificaace.  i 


(iainx  Of  (].N.R, 
IHfrlior  l{\  I  (»,.»  P.  (Init 

6,'anadiaii  .Nationa'  Kaiiwa  w  ;  e- 
port.-  an  merense  ol  5909.000  or  IG  -A 
per  ecru,  in  gio.s.s  (anting  for  the 
xxeek  ending  Fehruarx  25  a.s  con.- 
pn:-;d  wi:h  the  o'ne  jieriod  of  last 
year  l.atest  w  eeiv  loial'ed  56.418. 
oOO.  wiiiie  in  1911  tola!  for  tiie  lik' 
period  XX as  ;:5., 509.000. 

(H'oss  earnings  to  date  •a.gg'-ega''' 
550.9’ 7,000,  being  an  iiu'iese  oi  .xp,- 
717.00<i'  o:-  23,6  per  cent  oxer  tiie 
1911  tola'  of  541.170,000  aecordirg 
to  figure.:  co:up;ied  f:-om  tiie  ror,!- 
panx's  woek'x  retu.n.s. 

W  HEAT  EXPOrM'.S  LOW  EK 

Ottawa.  Overseas  (xxport  eiea  - 
anecs  of  w'leat  in  G:tnada  <iuring 
tlie  V.  oek  ending  Fobruarx  2" 
amounted  to  2.i.iS3.6ol  buslieis  com 
parexi  v.  itii  2.299.816  in  the  cori  e.-'- 
pond.i'.g  eek  in  1911.  I  ii'C  aecLinuii 
;'.t(»d  I'jln'  for  tlie  twenty-nine  wee'r>.s 
ending  Fcbruaiy  2u  wa.s  81. 127, So; 
busheis  eompare.'i  w:tlt  60.839.431  in 
the  i.ke  pnio<l  i.'f  tiie  prexious  crop 
\  ear. 


6.093 


3,172 


lo6,007  .56.841 


but  not  manv  of  these 'visitors  xxerel  a*  v 

of  the  tvpp ‘to  patronize  the  large,  A  new  agency  know  11  as  th  ■  Sera  1 

first  class  hotels.  I  Rubber  Division  will  take  ov  -r  ail 

"On  the  other'hand.  also  a.s  a  dir-  dsciap  rubber  in  Canada,  and  Itop's 
eci  resu.t  of  tm.'  War.  operating  to  coHect  some  25.000  tons  darinc. 
costs  showed  a  heavy  increase,  and  j  the  current  year.  The  go  verm  non’ 
t!ie  roplacfement  of  ncccss-ai  y  sup-  : oxiiecdcd  to  pay  a  st't  pr.e  i  tor 
plies  and  equipment  is  a  problem  i  uiscarded  rubber  articles  s.  col- 
xvhich  will  of  course,  become  in-|l?cted  and  wiil  also  pay  the  fr.-'igiv 

creasingly  difficult  a.s  the  War  con- jc'i'ui'Ses  to  the  rcclairii  '. 

tinuc'S.  as  will  the  pro'o’.eni  of  secur- 1  1 1'fi'i'  is  a  provision  whicli  inake,s 
ing  supplv  of  trained  and  efficient  i  th'’  burning  or  destruction  of  rub 
employees,  due  to  the  cad  to  the  i  her  an  offence,  punishable  'ev  fin -s 
I'.rmed  forces  and  to  the  demand  |  up  jo  .55,000  and  imprisonnmiu  up 
tor  both  mon  and  xxomen  in  xxar  in-  ^  to  5  years  or  both, 
eiustrv.  We  have,  however,  been  able  It  is  hoped  that  ISOOO  '.ji',  of 
to  maintain  a  staff  capable  of  up-  '"reclaim"  rubber  can  be  ma.i'C 
lioiding  our  first  eiass  standard  of  available  from  25,000  tons  of  scrap 
service.  j  collected  w  i'diin  a  ycai  . 

"Operations  for  tlie  .xear  under  ;  'I- 

review  were  carried  out  as  econom-  F.  .51.  *’.oc:or,  Ca'iadiaii  repre- 
icady  as  possible,  allow  ing  for  th  ’  ■ ‘■entalive  to  tin.-  Bureau  oi  liidus- 
maintenance  of  p'.'opcrty,  plant,  and'  Irjal  Conservation  in  Washington. 


equipmem  in  a  .saiisfactory  con  11- 
t;on,  and  for  the  continuance  of  our 
program  ol  i-enovation  and  modern¬ 
ization  on  a  very  modified  scale.'’ 

IMPROVED  YEAR 
STANDARD  CLAY 

Earnin,<rs  Reveal  Healthy  Lain 
For  1911  on  Husines,s  15 
P.C.  Greater 


IMPROVED  YEAR 
HUNT’S  LIMITED 


Sales  1  l.'i  !*.('.  Higher  Hring 
Profit  for  1911  .Against 
Loss  In  1910 

Toi'hiHo  Buroaii  Tin*  1  tiiuiu-ial 

'I'oronto  With  sales  u'l  11.3  tie: 
cent  over  tiie  previous  year,  and 
-ailli  20  of  27  Toronto  stores  com- i 
p'cteiy  mo.lerntzed.  Hunt's  Limited 
siioxvs  nota-jlo  improvernenl  in  its 
position  for  the  year  ended  Dccem- 
Iter  28.  1941,,  compared  with  the 
.nrextous  veatv  'I'he  company  had 
profit  before  depreciation  of  568,418 
and  a  net  profit  of  5120  after  de¬ 
ducting  dep. .'iciation  of  ,568.328.  In 


will  head  the  new  Scrap  Rubber  Di-  i  lO-jp  profit  before  depreciation  xv.i 


as 


vision  whicl)  nil!  fake  over  all  ex¬ 
ist  in.g  .stocks  -f  scrap  rubber  i;i  Can¬ 
ada  on  behalf  of  the  Dominion  gov¬ 
ernment. 

Mr.  rroc'or  will  devote  mo.si  of 
ills  lime  to  furlhe"ing  t'm  campaign 
for  the  cotlection  t!i:.s  yea:'  of  25.000 
Ions  of  sera;)  ruhlxe:',  and  tile  e'lnn- 
ne'ing  of  tills  scrap  into  t!ip  manu- 
reciure  (C  war  materials  and  eisen- 
tin!  civilian  artictes.  He  wii!.  how- 
ever,  continue  lo  act  a.=  Canadian 
repre.sentat ix'c  to  the  Washington 
Bureau. 


'I'he  .siioi'tage  of  tin  is  .so  critical 

'lol'oilte  l>lll-(‘nil  'I'llc  riliill)<*i:ll  ’l  imes  t.iat  tlS  LtSO  ,11  t-tO  maliJItg  of  \X  at’ 

Toronto  -  •  StaiHiarJ  C'ax  Prod-  ’  maeC-iats  an  i  so-called  rsccntial  c.- 
iiMs  Limi'ed  in  its  financial  statf  •  i  ' <.'('mmodit:c5  must  now  he 
iiient  for  1941  shoxx  s  a  considera'ole  i curla  'c 
improvement  over  1940  in  ooerat-!^'-  Batc.nan.  .Met 
ins 


528.311.  white  after  deducting  do-' 
preciation  of  548.067  there  was  a 
net  loss  of  518,723.  After  providing 
loss  of  5378  on  equipment  sold  and 
reserve  of  55.116  for  pos'.siblo  lo-ssos 
on  invest tTiem.s  in  and  advances  to 
su'i.sidiary  company,  deficit  stood  at 
S'236.S13  comnared  with  5231,239  a! 
December  29,  19-iO. 

CiU'renI  as.sels  v  ere  up  to  590.290 
from  ,585,141  .a  year  ago.  xxhiie  cur¬ 
rent  liabilities  were  down  lo  5103.- 
763  froin  5132,520,  resuiting  in  a 
deficiency  o'  515.473  in  working  ca- 
;)ital  pos'iion  against  517.079  a  yeat 
ago.  Cash  is  duxii  to  52,480  front 
512.361  xxl’ie  mc'’chandise  inven- 
toiy  iiici'casc.l  to  561.901  from  S4S.- 
268.  Bank  loans  are  down  to  55.618 
ncco'-ding  to  '  f-com  .569.000  nut  accounts  paxabie 
is  Conti-oller  of  inctesed  to  .599.8,58  from  563,520. 


and  net  results,  as  volume  of  :  1'"’  Department  o.''  Munitions  and  I  Hai’i’x  W.  Hunt,  president  and 

managing  directo.-,  states  in  l!ie  re- j 
j)oi  t  that  expenditure  of  about  5125.- ' 
000  in  store  modernization,  xvhicli  ' 
lias  been  proceeding  over  a  perioJ 
of  llifce  years,  -has  been  more  than 
justified.  Owing  to  the  request  of 
the  gox’ernment  to  eliminate  anyj 
capital  commitmenLs  as  far  as  pos' 


business  increased  approximately  15  i  Supply, 
per  cent.  This  increase,  states  Pre.si- j  N'ew  inst:  "jclions  issued  to  the 
dent  C.  S.  Trotter,  in  presenting  the  metal  trade-s  prohibit  Ihe  use  of  vir- 
reporl  to  i-iiarcholder.s.  w':is  due  iti  Sm  tin  for  any  puriiose  xvhalsoever. 


excent  with  'It’  written  permission 
of  tlie  Controller.  "Wlien  tin  xvas 
p'entiful  there  was  no  reason  x'.hy 
it  should  not  be  used."  .said  Mr. 


large  measure  to  requiremerts  iii 
connection  with  the  National  xvar 
effort,  .such  as  construction  of  air¬ 
fields,  training  centres  and  war  in¬ 
dustry  plants. 

Total  income  at  5114.106  compar¬ 
ed  xvith  592,189  for  1940,  553.033  for 
3939.  After  depreciation  ai  .$30,531, 
bond  interest  at  527.474,  xvhicli  \  as 
covered  4.1  t’mes  before  deprecia¬ 
tion,  3.0  times  after  depreciatior., 
and  tax  provision  at  526.486  as 
p-gaiast  512,013,  net  profit  a*  529.- 

594.  equal  to  .$.'1.94  per  comme:!  i  total  more  tlmn  .30  days’  supply, 
i-iiare.  compare;!  wit'i  $21,310  or  j  >:• 

52.81  per  .s-hare.  for  1940.  Thi.s  xvr.s  |  .Announcement  is  ma.de  of  the  I 
the  best  showing  by  the  comjia  iv  appointment  of  W.  D.  Loxv  as  exe- ' 
in  point  of  net  siii'-e  1931.  second  ;  cutivi.'  assistant  (Purchasing)  to' 
best  since  1926  and  third  best  since  |  the  Deputy  Minister  of  Munitions  I 
llIi-4.  and  Supply.  i 

Balance  sheet  shows  .a  strong  p-o- I  Mr.  T.ow  canv  to  Ottawa  from 
sition,  -.vilh  cash  .standing  at  51 1  .'53  I  (in.  c.N  R.  Purchasing  Department,  I 
as  against  $88,007  and  net  workm': 
capital  at  .$330,887,  highest  Icvr! 
since  1932.  Inventory  i.s  off  siigtilty 


Bateman.  "Today  we  must  su'osti-  |  sibic,  the  company  does  not  pt'oposc 
fute  othif  metais  wbeiiever  this  is  I  making  any  extonsivo  alterations,  I 
possible,  even  in  the  manufacture  of  ‘  At  Ihe  annual  meeting  of  share-  J 
war  ma*.c”ia's."  ;  holders,  directors  xvere  ro-ciceted 

In  future,  purcha.sers  of  tin  and  |  and  reports  adopted.  ! 

tin  alloys  inu.st  .state  in  detail  the!  - - - - —  - 

purpo.se  for  xvhicli  it  is  to  be  used.  ‘  ^  i  i  r  •  ’ 

and  must  cer  tifv  that  stock.:  on  |  SlaiHlnru  Lime  Lo.  lo  i 

hand,  p:u,s  th,  tin  ordered.,  wi'i  not ,  Redeem  S20.500  Boiuls! 


The  dilemma  of  C.  Edward  Lasher 


at  5175. 35'I.  Ttie  funded  debt,  6  per 
(cnt  s.f.  gold  bond  maturing  Dccrm . 
iT’r  2  thi.s  year,  stands  at  .8157.900. 
Earned  surplus  s’ands  :il  $35,538. 

Fiirllicr  Improvement  In 
Soo  Line  Ketiiiills  ShoKii 

Btiarp  tniprovement  in  results 
continue  to  be  shown  by  Minneapo’- 
L«,  St.  Paul  I't-  .Sault  Ste.  .Marie  Rail- 


Toronto  ISurroii  Tlie  I'iiinnctal  Time*  , 

'I'oronto  —  Standard  Lime  Cotn- ; 
pany  Ltd.  is  redeeming  $20,500  of  6. 
per  cent  f5-x  ear  first  mortgage  j 
slnlxing  fund  gold  bonds  on  May  1, 
next,  at  a  premium  of  2  per  cent  j 
and  accrued  interest,  it  i.s  announced  i 
Montreal,  in  julv  1939  at  the  re- !  by  the  trustee.  Montreal  Trust  Com- 1 
ou-st  of  the  Defense  Purchasin,g  j  pany.  The  bonds  to  be  redeemed  in- 
Board.  He  xxas  recatlcd  lo  Ih'’  elude  seven  of  .$500  each  and  seven- 
CanadiiUi  NtUionai  Railxxays  la.*  i^cn  of  51.0,X)  each.  After  May  1. 

I  next,  iiU.xrest  on  the  bonds  drawn 
"  '  I  for  redemption  will  erase.  ' 


I  adiiin  Pacific.  In  January  oporating 
f'-weinio  w  .e.s  up  from  $2.166, '290  to 
1 52.907,788  and  net  income  was  up 
I  from  S41,0.'!3  l'i  $209,007, 

At  tlie  request  of  the  I rilste'.’s  of 
tile  company,  the  Federal  Court  at 
:  MinneapoHs  postponed  lo  March  '20 
hearing  on  petition  of  first  mort¬ 
gage  bondholders'  group  seeking 


wai,  which  is  operated  ^  the  Can- .  immediate  interest  payment. 


The  bond.:  authorized 
to  Ihe  cxlcnf  of  $61X1,000  mature  n 
.'sept.  1.  1944  and  were  a,«sume(i  bx- 
Gypsum.  Lime  A-  Alaba.slino,  Can¬ 
ada.  Ltd.  Including  $13,000  of  Stan¬ 
dard  Lime  Company  bond.:  pur- , 
chaso'd  in  1941  by  Gypsum  Limo  for, 
sinking  fund  purposes,  the  latest  re-  | 
clemption  will  leave  the  amount  of  | 
bonds  outstarding  at  $408,500.  i 


PrrVTHE  PLIGHT  OK  C.  Edward  Lasher. 

His  discomfort  is  the  result  of  having 
said  to  hinrself:  “'I  won't  ask  an  asrent  to 
help  me  plan  my  life  insurance  program. 
I'll  do  it  mysclfl” 

tVhat  steps  would  he  hav  e  lo  lake  .  .  . 
what  knowledge  must  he  acquire  in  order 
to  give  himself  the  service  and  advice  he 
would  ordinarily  get  from  an  agent? 

►  First,  of  course,  it  is  neccs,sary  to  con- 
sixlcr  his  needs  .  .  .  detennine  how  each  of 
these  needs,  .such  as  family  iirotcclion. 
education  of  children,  debt  retirement, 
and  so  on,  can  best  he  met  by  life  insur¬ 
ance.  lie  couUl  do  this  hy  an;tlx'ziiig.  hist 
;is  an  agent  woukl,  lioxv  lifx',  insurance  luis 
met  similar  problem:-  in  thousands  of 
other  case.s. 

Tlien,  he  must  .study  tlic  vijrious  kinds 
of  life  insurance  to  see  which  arc  best 
suited  to  his  persontil  and  family  rctiuirc- 
ments.  He  would  learn  that  there  arc 
three  basic  types  of  life  insurance — Wl'iolc 
Life,  Endowment,  and  Term,  each  with 


features  Capeeially  tilting  it  for  certain 
purposes,  and  each  more  or  less  intcr- 
changcahlc  witli  the  others.  lie  would 
learn  tliat  witltin  these  three  basic  type:, 
llicTc  arc  many  different  kinds  of  policies, 
each  designed  to  help  meet  some  spccitie 
situation. 

►Which  can  coniribuie  most  to  hi. 
family’s  security?  Which  will  bc.st  meet 
his  children's  educational  needs?  Which 
will  build  him  tin  adequate  retirement  in¬ 
come?  How  much  is  nccc.-sary  ?  Maybe. 
Ijx*  using  the  oiitional  modors  of  scttle’nonl 
Civailahlc  under  the  xarious  forms  of  life 
insurance,  one  particular  iiolicy  aiiswcr'- 
all  his  itroblcms. 

t'(',  lie  would  want  to  study  these 
nicthod.s  of  settlement.  Also,  licforc  dcicr- 
mining  caisIs,  it  is  nei’c.ssary  to  fnK.l  out 
the  class  of  risk  in  whiich  his  occupation 
places  him.  He  sliould  study  the  various 
methods  of  premium  (laymcnt  to  learn 
hem’  he  could  most  conveniently  keej)  his 
life  insurance  in  force. 


►  If  Mr.  Lasher  did  all  these  things,  he 
inighi  arrive,  at  length,  at  some  answer  to 
his  personal  problem.  Wc  think  that  the 
deeper  he  delved,  the  in'.ire  likely  he  would 
be  to  seel:  some  c::perL  guidance  as  to  tiic 
kind  and  amount  of  life  i'-a-uranc'..'  he 
should  liave  .  .  .  aJt/ee  a'/.'fe/:  icj'.iiu's  t<ic 
/•;.-Ua,'i'ejge  and  experience  of  ct  tro.iv.cd  life 
insurance  arc::!. 


is  Xiiiiiber  !-  in  a  .x-r.  -i  if  luivcrUse- 
inciits  licsi^nril  t  t  give  /':<•  pnhl.c  a  f'cii-er 
r>idersl:ii:dii!g  nf  hniv  n  life  :is:irin:i  e 
eniii ftiiry  nperntrs.  ii'p’rf  nf  jnneding 
advcrlt!,entn:h  tn  litis  series  ,'/<•  mail'd 
tihon  request. 

Metropolitan  Life 
Insurance  Company 

(1  ML  Tl  \L  (  O  wr.l  \  )  ) 
a/;h  ^onh 

Frnlf^ick  I!.  V.rkT.  4  fi  iiHM  vr  r^p  «c»4«n 

L^ro  1.  l.  nro'n,  rrL?ini:NT 

(iV.NADUN  HE.VI)  OFI  IGE.  A 


Tin;  FINANCHI.  TI>1BS,  MOMREAL,  HARCH  6,  1912 


SCRAP  IRON  PLANT 
AT  ANYOX  MAY  BE 
ONLY  FORERUNNER 


N'cnliircs  I’ro.jctl  In  H.C. 
I’robably  For  Slajfc  of 
l/on^cr  Dovelopmcnl 

(  HANfJE  IXK'ATION  .’ 

Indicated  Expansion  FroRram, 
If  Decided  Upon  Would  In¬ 
volve  Establishment  Nearer 
Iron  Ore  Supplies 


Continued  from  pnge  1 

wliul  Mi:i'  bn  ill  fun,  if  tile  eunipy,  ii'u.s-  new  iiulu^liinl  uiidcr- 

v.nr  thre.'il  lo  Ibis  contincMl  gels  tal'bi??-  By  group.s.  liic  figures  were: 

Itcsideiuial,  $2,lG1.7ttO:  Business 


LABOUR  SHORTAGE  "Strip  Tease  "  Tactics  in  Revealing  WESTERN  FARMER 
IN  SOME  AREAS 
BECOMING  ACUTE 


.............  Contiiiucd  fioni  page  1 

ny  moie  seiious.  Inis  been  iiuli-  .Sj.OJl.TOO;  Induslrial.  $2,- [  orl  liousing  accommodation  in  tlic 

210. .'!00  and  Engineering  ?61.j.o00.  area,  the  expanded  plant  facilities 
The  accumulative  total  for  Ihe  |  in  the  district  have  had  to  depend 
first  t'\o  months  of  this  y  ear  seems  j  large'y  on  a\ailfib:c  local  labour 
to  indicate  that  the  great  bulk  of  '  supply, 
budding  to  house  the  armed  forces 
and  their  ef|uipnienl  has  been  com¬ 
pleted  or  is  well  under  uay.  The 
immensn  factory  contracts  of  hist 


ented  by  the  action  of  Ibe  laboiii 
government  there  in  adopting 
iiHasiires  to  conscript  men  for 
work  at  army  rales  of  p.iy.  Tbc 
revolutionary  significance  of  this 
mo\e  may  be  appreciated  when 
it  is  recalled  that  Australia  long 
has  been  known  for  .advanced, 
radical,  labour  legislation. 

SperinI  Corrcikpoiulrns-r  .  ,  in  •  • 

Vancouver  Establishment  of  a  Mallistical  I  osition 
.'mall  sciap  iron  plant  at  Anyox  by  .  Of  Wheal  Improved 
Ventu.e.s,  Ltd.,  big  Eastern  Cana-  'I'here  is  a  continufxl  improve- 

dian  mining  organization,  will  proh- i  jp  {|^p  Canadian  statistical  po-  . .  . . .  . .  -- 

ab.y  be  ihc  forerunner  of  a  much  i^jijon  in  wheat,  'flie  surpUi.s  avail-  cent  .ahead  of  the  two  months'  total  nuist  be  able  to  hold  their  workers  j 

larger  iron  and  steel  development.  ‘  fgi-  export  and  carrv-over  on  ,  for  1910  and  2S  per  cent  up  on  19.19.  hi  order  lo  fu.fil  their  war  contract 

financed  by  the  same  interests,  on  February  1,  was  111  million  bush- I  — _  commitments.  Provision  is  made  in 

\ancou\er  Isltnd.  pIs  than  it  was  a  year  earlier.  Time  I.s  lii"'  Factor  .  government  contracts  for  the  gov- 

J  he  Anyox  protect.  In  fact,  may  while  the  x  isiblc  supplv  on  Febru-  i,,  I’u  m -,n|  Onfmii  crnmenl  absorbing  higher  wage 

he  little  more  than  a  temporary  op-  ary  20  was  10  millions  less  than  vuipui  i,,  jjovornment  contracts  only, 

eration  designed  to  utilize  a  large  j  twelve  months  prcviou.s.  At  the  'I'he  concentration  of  l'..S.  steel  j  but  inasmuch  as  the  plants  also 
tonnage  of  scrap  already  accumu-  I  same  time,  the  amount  of  wheat  still  production  into  the  higher  priority  i  have  contraet.s  with  private  busi- 

latel  thrio  a.s  a  result  of  the  dis-  to  be  delivered  from  farm.s  in  wes-  levels  iinolving  rcijuirements  foi'  conr-erns.  and  are  prevented 

mantling  of  the  Granby  Consolidat- ,  tern  Canada  for  the  balance  of  the  ships,  guns,  shells  and  th-'  leas'  -  py  priee-freezing  measure.'  lo  pa.'s 
cd  smelter.  This  material  has  been  sea.s.an  is  approximately  100  mil-  program  eontimied  last  we<'k  j  oil  increased  costs  to  private  con- 

shipped  in  considerable  quantity  to  qon  bushe's  le.'s  than  was  marketed  "hb  unmistakable  evidence  that  I  sumers.  the  upward  wage  rate  rc- 


Debate  on  Conscription  —  Plebiscite 

CoiiUnucd  from  page  1 

this,  a  last  chance  lo  rip  the  government  .a  bit.  Tliey  revelled  in  the 
Parthian  shot,  and  made  ready  to  let  go. 

As  Mr.  King  sized  up  the  situation  lie  became  more  tlian  a  bit  net¬ 
tled  by  the  political  display,  and  called  them  a  few  names.  He  realizid 
Ihe  fight  was  not  serious  enough  to  call  in  Ihc  shoe!;  troop.-,  and.  there¬ 
fore,  decided  lo  hniidlo  the  situation  him.'5''lf.  But  tlie  whole  thing  was 
a  rather  sad  display.  Out  of  it  came  nothing  but  bitterness  and  recri¬ 
mination.  and  nobody  won. 

Pcrhaiis  from  a  newspaper  standpoint,  one  thing  was  neliieved. 
That  was  tlic  admission  by  Mr,  King,  that  though  conscription  was  ,iot 
now  an  issue,  it  might  very  well  become  one  AFTER  'I'HE  PLEBIS¬ 
CITE, 

Mr.  King  al.'O  want.s  the  ptcbiscitc  to  pass.  You  figure  out  whaCs 
coming. 


S'-attle  where  the  delivered  price  is  between  February  22  and  .Uily  .•11, 
based  on  a  ,'513.50  a  ton  ceiling.  j  1941. 

practical  :  In  niatler  of  export  shipments 
method  0,  disposing  of  this  scrap,  it  ;  ^ta!.  including  exports  to  the 

was  decided,  would  be  through  pro-  L'nit^d  states  and  oversea.'- 
ec.ssing  metal  at  Anyox  which  com-  I 


move¬ 
ment  of  wheal  flour,  showed  a  gain 


upply. 

Wages  Out  of  Line  With  ITiecs 

In  .some  eases,  i*  is  reported,  pri¬ 
vate  iilanis  in  this  and  other  dis- 

year  and  the  year  before  are  com- |  '‘  icts  have  appded  for.  and  been  ^ 
pleled  or  nearlv  so.  also.  There  eon-:  granlcd.  pcimissioii  to  levise  "age  Mon  Turn  Tn  r-iliinel  M-ikiii”- 

tinues  tn  be  a  substantial  amount  of  rates  upward  in  order  to  hold  their;  Idle  1  I  Css,-Meii  I  um  lo  Cabinet  ;'blK.!U 

work  being  aw  allied  but  of  a  smaller  "'orkers.  Such  eases  have  been,  When  the  eat. s  away,  the  mice  do  pla  .-.o  uin.s  he  old  rhyme. 

,  where  a  plan*  has  been  woiking  on  1  Well.  Iasi  week,  during  the  secret  session,  there  was  not  a  line  out  of 

For  Ihe  two  months.  Ihc  \alue  of  '  KC'crnmcnt  orders  and.  faced  with  ihr  Hou.-e  of  Comniors.  Bored.  Fie  rcporlcrs.  sitling  around  Parliament 
construction  awards*  is  .53  per  cent  '  lo-S  ef  large  numbers  of  employees  |  Hill,  waiting  palicnlly  for  news  that  never  came,  finally  decided  lo  draft 

belmv  that  of  the  same  period  of  to  government  plants,  has  contend-,  ,n  brand  nc-.v  war  cabinet.  Here  it  is; 

1911  At  the  s.amc  time  it  is  11  per:  ed  lo  the  government  that  they'  Prime  .Minister  and  .Minisier  of  External  Affairs:  Rt.  Hon.  \V.  L. 

. .  '  Mackenzie  King. 

Deputy  Prime  .Minister  and  Govcrmncnl  Lead*'!'  in  the  Commons; 
M.  ,1.  Coidvcll.  C.C.F.  House  Leader. 

.viinister  of  War:  Hon.  C.  G.  Pov  er. 

.Minister  for  ihe  Army  :  Murdoch  A.  MacPhctSjii,  P.cgina. 

.Minister  for  Air:  Hon.  R.  .1.  Manion. 

.Minister  for  the  Navy,  Howard  Green,  Vanco’ivcr. 

.Minister  of  Munitions;  Hon  C.  D.  Howe. 

Minister  of  Supply  and  Price  Control;  Donald  Gorgon. 

.Minister  of  Fiiianec:  Hon.  J.  f,.  Ilsley. 

Min  ster  of  .lustier:  Hon.  Louis  SI.  Laurent. 

Minister  ol  Mines  and  Resources;  Premier  .John  Bracken,  .Manitoba. 
.Minister  of  National  War  Services:  Hon.  James  G.  Gardiner. 
.Miiiister  ot  Agriculture:  J.  Gordon  Ross,  M.P.  .vfoosc  Jaw 
Minister  of  Labor;  Hon.  Humphrey  Mitchell. 

Minister  of  Trade  and  Commorce:  Hon.  J.  A.  i.lacKinnon. 

Secretary  of  Stale:  Hon.  Philippe  Brai.s.  Leader  Upper  House  Que- 


NOT  ELATED  OVER 
CROP  PROSPECTS 

Mild  Winter  Brings  Shortage 
of  Reserve  Moisture  In 
Most  Localities 

BIG  FEED  REQUIREMENTS 


this  tempo  wilt  he  unrhanged  /or 
some  lime. 

Reports  from  one  primary  source 
of  trade  information  that  mure 
than  4.!. 000.00(1  to'is  of  steel  ingot.s 
would  be  re(|uired  for  such  dirtcl 


mands  not  only  a  large  supply  of  :  ..jj  bushels  over  last  503- '  building,  tani:?, 

it.s  own  but  -vill  serve  as  a  conven- in  n^onlbs  August-Janu-  and  railroau' 


irnt  assembling  depot  for  scrap  |  ^j-y  but  a  little  ground  was  lost  in 
from  points  a. ong  the  Canadian  N’a-  'wheat  shipments  during  February, 
iional  Hi.I.P.)  line  and  from  up  Price.s  for  Canadian  wheal  have  been 
;*no  the  coast.  their  best  levels  since  October 

The  company’s  immediate  plans  ^viib  (he  same  future  at  Winnipeg 

hoveling  around  .SOe.  per  bu.shel. 


found  substantial  .-uppoii  here,  and 
it  also  was  pointed  out  that  in¬ 
direct  war  needs  were  growing  at 

such  a  rapid  rate  that  further  niaximum  extent, 

tardation  in  the  delivery  of  esscn-  1  '  ■  ,.o„,e„,ion  that  disar- 

tial  civilian  requirements,  as  .veil  | 


visions,  made  necessary  to  keep 
plants  going,  have  been  costly  to 
the  plan;.',  cutting  deeply  into’ or' 
eliminating  rarning.s,  in  such  cases.. 
In  .some  industrial  circles,  a  cri¬ 
tical  view  is  I'dken  as  lo  the  lack 
of  government  arrangements  to  pro¬ 
tect  p:  ivate  industry  adequately  .  ; 
This  attitude  is  based  not  on  oppo- | 
sition  to  government  measures' 
aimed  to  bring  war  production  up 


rnngenienl  to  private  industry  has, 
dec  cloiied  w  iiicli  w  as  unnecessary  i 
and  coulcl  he  acoided  with  more; 
careful  planning. 

Where  there  arc  shortages  of  raw  ! 
materials,  and  not  enough  for  both 


are,  first,  to  prepare  a  certain  avai 

.able  tonnage  of  scra|)  iron  and  ''Growers”in”‘the  Prairie  'p7o\dnces  •‘'ome  low-rated  indirect  dcfetiso 
.structural  sieel  for  tlm  west  coast  have-  delivered  165,000,000  bushels  of  ri''f'ds.  was  a  foregone  conclusion, 
market,  .second,  to  install  a  small  wheat  since  August  1,  1041,  and  on  .VIore  siginificant,  howexcr,  ac- 
c-upola  for  production  ot  foundry  ,  jhp  basis  of  current  estimates  of  cording  to  steel  anal.vsts  here,  is 
iron,  and,  tniro,  lo  install,  if  condi-  :  seed  and  feed  requirement.s  this  le-  the  fac-l  that  time  is  by  far  the 

tions  warrant,  a  small  blast  furnace  oiesents  all  but  4'  million  bu'hcls  rnost  important  element  in  the  cur-  ,  ... 

for  production  of  basic  pig  iron  from  of  th"  1941  crop.  There  is  rca^^^^^^  -sil nation.  EsUmates  are  !  government  work  and  private  con- ^ 

British  Columbia  ores.  '  to  'oelicve,  hoc\cver,  that  deliveries  c-hanging  each  clay,  it  is  said,  .and 

But  before  the  third  stage  is  during  the  balance  of  the  .season  jeven  though  statistics  at  the  end  of 

reached  the  general  expectation  will  not  reach  thi.5  figure  in  view  of  Mhe  year  will  indicate  a  given 

i.s  that  Ventures  will  shift  from  the  ,  the  heac-y  feeding  of  wheat,  to  hog.s  amount  of  stec*!  consumecl  foi  v.  ar 

somew  hat  remote  location  at  Anyox  and  other  live  slock  which  current  |  need',  actual  consumption  of  ihe 

to  a  point  r'oser  to  known  iron  ore  j  reports  indicate.  hulk  of  this  may  be  absolutely  nc- 


rieposits.  waterpower  and  coal  sup¬ 
ply.  and  markets. 


i-essary  long  before  the  year  ends. 


Rilil  Equi|jniont  Orders 


Union  Bay  wa.s  recommended  as  a 
site  (It  the  report  prepared  for  thp'A'*®!^!  Gar  IvOadinffS 
British  Coiiihibia  government  by  ^  Car  loadings  for  the  week  ended 
William  A.  Haven,  of  Arthur  G.  Me-  ;  February  21  amounfeyi  lo  60.849 
Kee  *  Company.  Cleveland,  ic  ho  ears  a.s  compared  with  61.912  cars 

made  an  exhauslice  survey  of  the  ;  for  Ihe  prc\'ious  week  and  54.168 

whole  situation.  Ventures.  Ltd.,  pro-  'cars  fo.-  the  eor.’-esponding  week  last 
habl.v  had  t.he  ad'anlage  of  that  re-  ,  year.  'J'he  index  number  ad,ju.'tcrl 

porF.s  findings  even  before'  its  pub-  ,  for  .'casonal  variation.'  dropiied  from 

lieation  a.s  Dr.  John  F.  Walker,  de-  ■  15T.2  for  the  previous  week  tn  13.3.9.  .  1  r  •  u  ■ 

puty  minister  of  mines,  told  the  Coal,  c-oke.  ore  ancl  misecnancous  engined^  passengc-i  <uk1  fi^eighl ^^.iii 

niming  committee  of  the  provincial  ,  w  ere  Ihe  only  groups  lo  show  in- 
legislature  recently  that  negot ia- :  ere ase.s  nv'-r  the  previous  week,  al- 
tlons  had  been  in  progress  with  ea.s-  l|houg:i  the  only  large  decrca.'e  was 

le-n  interests  planning  iron  and  ,  900  ears  of  grain.  Compared  with  last 

,s|er!  development  on  this  coast.  year’s  Inaciing.s  grain  was  up  by  ,859  hii'plancs  operating  in  weslein 
riav  Important  Part  miscellaneous  by  2.'209  cars. 

E^en  the  preliminary  phase  of  ‘-211  cars,  pulp  ancl  paper 

Wnlures  program— the  conversion  'a.''  merchandise, by  702 

of  scrap  iron  into  \-ariou.s  inrlu.slri,il  , 

uses  —  will  play  an  important  part  - 

M'ar-Timc  Con'l  riicl  ion 
I.s  Now  Falling  Off 

According  lo  Mac-Lean  Building 
Reports  Limited,  iw'-,'  c-onstrucl ion 
con'r,-U’t.'  awarded  Ihroughoul  Can- 


sumption.  and  where  suostilutc  ma¬ 
terials  cannot  he  used,  there  is  little, 
complaint,  if  a  private  plant  has  to' 
be  closed  down.  But.  it  is  suggested,  j 
there  should  be  cooperation  in  the  j 
matter  of  making  maximum  use  of  | 
available  manpower  supplies,  as| 
well  as  ra-v  materials  and  plant  fa-  j 
cilities.  In  training  of  workers,  in  ' 


...  'V'  _  n  If!  '  .spccclier  handling  of  housing  and  1 

I  lacen  B,^  Can.  I  acific  ;  pi-oblems— for  all  of  j 

which  machinery  was  set  up— much 
Cont-inued  from  page  1  more  might  he  done  than  has  been  | 

iipgoiiaiing  on  a  new  box  car  order  j  done,  it  i.s  roniended. 

for  750  car.'.  |  -  - 

Cana'iiiin  ra'-iflc-  also  is  fielding  I  ) 
its  riecl  of  airplanes.  'I'he  company 
lias  |)urchiiscd  three  Boeing  I'win- 


QUEBEC  MAY  FIGHT 
FOR  TAX  REVISION 


lilnncs  for  operation  in  Ihe  Wcsi 
•and  .North,  and  additional  orders  for 
aircraft  i\ill  be  placc-rl  shortl.s. 

Canadian  Pacifi'-  no-\  has  .'ome  90 '  •  •  1  1  /.  n  i- 

and  I  ff*' "u-ial  .Mcmlicr  (.alls  l*()r 

northern  Canada.  (Jod'crnmcnl  To  Demand 

New-  rail  eiluipmcni  and  airplane.,  Eflltali'.v  In  Ulililv  TaxCS 
planned  to  ni'-el  *  _ 


orders  are  bein 
further  incre.-i'e  in  requirements 
for  rail  .and  air  I  i’an.sp()rla' ion  facili¬ 
ties,  wliich  Ihe  companv  anticipates. 


XIORK.  (  OKIC  rRODK  EI) 

I'oruiUc.  0\f'r  IIIO.OOO  loii.s’  more 


in  relieeing  what  i.s  fast  developing 
into  ,a  serious  shortage.  .Mthough  it 
would  not  p:’oduce  steel  plates  for 
the  r.argn  shij)  program  here,  the 
scrap  could  he  converted  into  auxi- 
iiai’v  .ship  equipment.  , 

Union  Bav  was  said  f'.  be  the  most  ' fi'-''''”':  heoruary  amouiUed  to  LSu5.1 1  <  Ions  companii 

th»,  Mr-.  •811.052.2(10.  Tlie  bulk  of  this  \i  .as  for  303  tons.  December  production  is  re- 
government  account  in  Ihe  way  of  port-'cl  at  159.138  toii.s  last  year  .and 
addil ional  ac’c’ommoda' inn  fit  various  at.  15';.082  in  December  191ii.  <Gi 


Po.'s;  bilily  that  (Quebec’  utilities 
m.iy  o'otain  the  .'upporl  ot  their  ttro- 
vinc  al  government  on  their  long  \ 
ri,ghi  against  inequalities  in  federal 
taxation  as  between  privately  own¬ 
ed  ,aiui  puhliclv  owned  utilities 


coke  were  proriuced  in  Ontario  clur-  p,,  Canada  was  raised  in  an  address 


ing  1911  than  in  the  ((receding  year, 
with  1 


.xA.vciM,.  i-ns, 

HhuU  I  ir-b'ts-- No\  c  n!'*  r  .  ^ 

■rmiii— n  Motiih/a  .  ’ 

CliH rt«ir  1  — No'cnibr-r  — 

I  *rt'*;iTi'I  I  *’*po«-if .«  .  .  .  5 

I»fpoi.i(.s  . S 

Current  l.oauo  . ? 

M,  TiCNL'i:— L*  1;..':  -- 

'rmni  1  ni  1 ‘•■n -  .I.'nm.'i p,''  •  "S 

L'xports— .lauuH ’  y  •  . ^ 

K\ p(»i  is— in I  in b' r  . * 

'I'of  a  I  'rr.t'lu  . . .  .  * 

Paiaiiro  f»(  'Pi  a'li — J  fruumpf r  . S 

lAporl*'-  I’vvi'lvp  Montli's  . S 

Imi'ort.'- — Twelve  .Mor.i'i.'  . ..S 

IJalfinou  of  Trade— I-  Mnmh?  . ® 

uNDlTlCNb— D  fc  ?. 

Ten  >I«»ni  li.v 

.N.'Ubyrnil  IneoDio  cri-nt.Cive  (Jc.np' l-i- 

tioni  Fii'pt  lu  Monili.s  . jitoi* 

Orneral  I'.fonunde  Nit  nut  ion— 

ef  I'lty.^ienl  \’oluii»c  of  H»i 


desirable  site  for  a  mill  in  the  Me 
Kee  report  because  of  that  port's 
favorable  loi-ation,  close  tn  iron  ore; 
and  coal  supply’.  I 

A  plant  designed  lo  use  both 
scrap  and  pig  iron  shoufd  ha\e  a 
normal  capacity  of  at  least  75.0(10 
tons,  the  .VfcKee  report  s.nys.  With; 
a  smaller  outrut  than  this,  e.apita!  j 
charges  per  ton  of  c.apncity  would  1 
be  piohnilivr,  and  Ihe  margin  be- I 
tween  costs  and  .'ciling  prii-es  in-! 

.'ufficlenl  to  insure  operations,  I 
against  lo.vs.  I 

Preseni  dornestie  consumption  of  I 
iron  and  steel  products  in  the  Can-  t:.\r!;i; 
adian  Northwest  ,iuslifies  an  output 
of  75,000  ton.s  annually.  But.  for  Ih'us 
produetion,  flic  report  continues, 
the  proposed  plant  must  be  assured 
ot  the  business  of  the  two  principal 
I’onsumcrs,  the  American  Can  Com¬ 
pany  and  a  Vancouver  firm,  which  |  Bt..si.Ni’:.'.' 
proposes  to  build  a  bar-mill  and  re¬ 
presents  a  potential  market  for  I 
about  20.000  tens  of  billets. 

Principal  raw  material  require¬ 
ments  for  the  75,000  ton  plant  would 
be  iron  ore,  coking  coal  and  lime¬ 
stone.  which  are  available  in  ample 
amounts  and  suitable  quality  on  this 
island. 

.Survey  Comox  District 

The  engin-'-ers  closely  surveyed  , 
the  Comox  district  and  report:  *'A  j 
priniary  incentive  for  this  choice  of  1 
site  has  been  the  desire  to  minimize  | 
eon.'truclion  ccs'.s  by  using,  a.s  far  - 
a.'  po.'sible,  existing  facilities  —  if 
satisfactory  arrangements  can  be! 
m.ad-'  with  Canadian  Collieries,  the  ! 
development  of  coal  mines  .  the 
building  of  col, e-ovens  and,  to  a  eer-  ^ 
la.n  extent,  the  ;finstruclion  of  dock  , 
faeililies  can  ne  avoided.  Rail,  water 
and  high-.v.ay  tran.sportation  arc  ' 
a\  ailable.  The  possibility  of  develop¬ 
ing  in  Ihe  Campbell  river  district  i.xriiii.N.M,  'rii.Mu;— p.i;.,' 
a  source  of  electric  power  which  will 
'op  availaole  for  as  low-  as  2.5  mills 
per  k.w’.h.  hour  has  requirerl  con- 
consideration  of  iron  smelting  in 
electric  furnaces.” 

The  cost  of  elect  ric  power  at 
Union  Bay,  the  report  points  out, 
would  probably  he  somewhat  less 
than  in  V'ancouver 

Based  on  1941  conditions  a  smaller 
plant  ha.s  earning  possmilities  of 
about  8350,000  annually  and  a  !ar- 
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ger  plant  82.154,000  annually,  the  j  t,:a.vsi-oj:t.\tio.n— lur.' 
report  notes. 


.Another  Big  Gain  In 

C.P.R.  Weekly  Revenue 

An  increase  in  gross  traffic  earn¬ 
ings  of  .8889,000  or  22.0  per  cent,  is 
reported  by  the  Canadian  Pacific- 
Railways  or  the  week  ending  Feb¬ 
ruary  28  as  compared  with  the  year 
ago  total.  In  Ih  latest  week  the 
aggi-pgwle  was  84.934.000  as  against 
84.045.000  in  the  corresponding  per¬ 
iod  of  1911. 

Cumulative  gro.ss  earnings  lo  dale 
aggregate  836.898.000  which  repre-  ' 
sents  an  jnerea.se  of  88.106,000  or 
'28.1  per  cent  over  the  1941  total  of , 
828.792.000  according  to  figures! 
eompiled  from  the  rompany’s  week-  i 
ly  returns.  j 
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Frain-ois  Leduc,  member  for 
L’lv.il  in  Ihe  Throne  .Speci-h  debate 
in  Ihe  provincial  l''gislal ure.  * 

The  ."pc.nkcr  .stated  that,  w  ith  Ihe 
i.ro\in;e  of  Quebec  making  sac'i- 
I  rices  lo  aid  Ihe  federal  governmen*. 
in  it.'  mea.'iires  lo  defend  Ihe  coun-  , 
try.  and  williri,g  lo  make  all  possible 
sacrifices  in  that  direction,  it  w’fis  | 
lime  for  the  provincial  governnicnt 
to  approach  Ottawa  with  a  view-  lo 
:  removing  the  in,juslicc  which  exists 
liecause  electricity  consnmer.s  in  Ihi.s 
province  pay  some  six  millions  a 
year  in  federal  taxes,  through  the 
privalcly-ow  tied  companie.'.  where¬ 
as  these  of  On'ario  pay  nothing. 

Sales  Of  Brnck  -Silk 
I  Gonlinue  To  Expand 

I  Business  of  Bruck  Silk  Mills, 
(Limited,  during  the  first  four 
months  of  current  fiscal  year,  has 
been  progressing  well  and  sales  are 
rising,  Lsaac  I.  Bruck.  prc.sklcnt  told 
(Shareholders  at  annual  meeting  in 
;  .Montreal.  Operations  wore  slightly 
'  improved  over  like  1941  period,  but 
jthe  main  question  of  the  moment 
was  raw  materials  Defence  orders 
from  the  government,  however,  were 
offsetting  the  loss  of  civilian  busi¬ 
ness. 

Gerald  L.  Bruck  was  elected  a 
j  director  lo  fill  vacancy  caused  by 
I  the  death  of  Col.  E.  M.  Renouf. 

I  Brazilian  Trarlion  Mad 
,  i  Peak  January  Earninab 

I  Net  earnings  of  Brazilian  Trnc- 
■  lion  flight  and  Pow’cr  Company  for 
month  of  January  were  at  the  high- 
;  est  level  for  that  particular  month 
since  1930,  totalling  81.983,189.  be¬ 
fore  dcp.’cciation  and  amortization. 
This  was  an  increase  of  8280,406 
over  net  earnings  of  81.702.783  in 
January,  1941,  and  compared  with 
net  of  81,983,533  in  December,  1941. 

Gross  earnings  were  '  83,725  512, 
an  increase  of  8433.222  over  gro.ss 
i  earnings  of  .83,292.290  in  January 
!  last  year.  Operating  expenses  to¬ 
talled  81.742. .323  compared  with  81,- 
I  589,507,  an  increse  of  8152,816. 

Slight  Earnings  Increase 
For  Brewers  &  Distillers  J 

Toronto,  —  Annual  report  of 
Brewers  &  Distillers  of  Vancouver 
i  Ltd.,  lo  be  issued  for  distribution  at 
an  early  date,  will  show  net  profit 
:  of  8388.388  for  the  year  ended  Dee, 

I  3.,  1941.  officials  announce.  Thi'  is 
Till'.;  !f<iual  to  67  cents  per  share  on 

'577,738  shares  outstanding  i.ntl 

"  '  Vi  compares  with  net  profit  of  $375  - 

!  068.  or  65  cents  a  share,  in  191ii. 
.'•i,sii-',  Tlie  annual  meeting  will  be  held  in 

St:.  •'Vpril. 

!  Directors  have  announced  an  ,aii- 

,  7|~ ^,',1  nual  dividend  of  .50  cents  a  share 
■-  jilus  a  bonus  of  10  cents,  pay-ible 
:  May  20  to  sliareholders  of  record 
+  ;!!i;ii.n-:'  '  April  29.  The  payment  is  subject 
-  — —  i  to  approval  of  the  Foreign  Ex- 
:  r.n.isi,t.-,s  j  Control  Board.  The  eom- 

:  ic!iu3.''j5.v  pany  paid  a  similar  extra  in  May 
1941  while  one  of  25  cents  a  shai-:- 
'  '  '  w  as  distributed  in  May,  1940.  j 


bee. 

.Minisier  of  Pensions  and  Health;  Hon.  Ian  M.icKcnzic. 

Minisier  of  Fisheries:  Hon.  J.  E.  Michaud. 

EoFs  look  al  the  new  nominees.  To  appoint  Ihe  C.C.F.  House 
Leader  to  this  new  ((ost  shows  what  tlic  Pros.'  Gailcry  thinks  of  him, 
however  little  some  of  their  papers  (|Uole  him. 

Tlien  (lie  slep-ui)  of  .Mr.  Power  rovcais  what  the  boys  here  think 
of  the  ,iob  lie  has  made  of  making  an  air  force  nut  of  nothing 

For  the  nini.v.  n.)  one  ran  'leny  that  Murdoch  .Macp'nerson  is  a  good 
choice.  A  veteran  of  liio  last  war,  with  two  sons  in  this  one— at  least 
one  who  already  bears  wounds  of  the  enemy -no  one  would  deny  this 
former  Saskatchewan  attorney  general,  and  lunner-up  lo  Manion  in 
the  Consct  valive  convention  of  1938  al  Ottawa,  lacks  qualities. 

In  making  Hon.  Dr.  .Manion  Air  Minister,  tj,e  Press  Gallery  lacilly 
declares  this  man  i.s  loo  good  to  be  kept  on  Inc  -.idelinc.s  miicli  longer. 

Howard  Green,  Vancouver,  long  one  of  the  ablest  if  not  indeed  the 
.■'.blest  debater  on  ih.-’  Con.'ervalive  side— he  is  never  worse  than  second 
best  any  lime — should  make  a  goo<l  job  of  looking  after  the  rapidly 
increasing  fleet. 

'I’hey  think  Howe  has  too  mucli  to  look  after,  and  that  price  con¬ 
trol  i.s  getting  more  and  more  important.  Heiicc  Ihe  creation  of  a  new 
portfolio,  .and  Donald  Gordon,  Price  Controllci,  at  the  head  of  it. 

Ilsley  and  .SI.  Laurent,  the  boys  decided  to  .etain.  But  in  casing  out 
Ihe  aging  and  tired  'fom  Crerar,  it  was  only  lo  make  way  for  another 
Manitoban,  the  up  f  nd  coming  John  Bracken.  Premier  of  Manitoba. 
First  a  Tory,  then  a  Progressive,  then  a  half-Liberal,  and  now  a  Brack- 
cnite.  Bracken  would  be  a  big  edition  to  any  cabinet. 

Hon.  James  Gardiner,  slc:lgo  hammer  ana  pile  driver  from  Ihc 
pi’.niries,  they  deem  to  be  just  Ihe  man  to  get  on  with  the  war  effort. 
Hence  the  aiiiiointment. 

Equally  tough  ai  d  rough  Gordon  Ross,  of  neighboring  Moose  .law, 
they  make  his  successor.  Tliey  give  Humphrey  Mitchell  a  clean  hill  of 
health  in  lohoui.  .Mso,  they  keep  James  MacKinnon,  a  wonderful  fcl- 
iow’  oul'ide  Ihc  Commons,  in  nis  po.'t,  .n  relatively  unimportant  one  in 
V  nr  lime,  for  geograidiical  rc,-.sons. 

'I'he  .Secretary  of  Stale  should  be  a  Erencii-speaking  Canadian,  and 
.-o  they  select  Hon,  Philippe  Brnis.  leader  of  the  f/.berals  in  r.'ic  Upper 
House  .it  Quebec.  Pe:-fectly  bilingual,  brilliant,  ne  knows  all  the  answers 
.and  eioe.'n't  mind  giving  them.  He  would  lend  real  lustre  lo  an  erst¬ 
while  sinecure. 

't  hey  are  keeping  on  Hon.  l.mi  MacKcnzic  because  they  must  have 
a  Briiish  Coiumhia  representative,  and  the  '  ctcr.-in  privy  councillor, 
they  figure.  wi]l*scr\-e  ,as  Minister  of  Pensions  and  Health  as  well  .as 
anybody  cl.'e. 

As  for  Hie  nnini|)oi  lani  post  of  fisheries.  Incic  has  lo  be  a  New 
IJrunswiek  Acadian  s-nne  place,  and  no  one  has  a  bad  w  erd  lo  say  about 
Silent  Joe  .^iiclu'ud. 

'I'luil  leaves  out,  not  ojvy  Ihc  .Nlinisll’y  of  P.tbiic  Works  aii.l  Tians- 
|(orl.  but  also  the  job  of  Posimaslcr  General.  .No  one  here  seems  to 
care  who  has  it.  anri  they  did  not  even  s''lecl  .an  incumbent. 

‘'Po.'l  office  runs  itself  in  wartime,''  g.untcci  one  veteran  Press 
Gallery  man. 

It  will  be  noted  ihal  this  list  keefi.s  oul  of  offiie  .^ltigheil,  Hepburn. 
Drew  and  Aberharl.  a  quartet,  who  have  none  too  many  friends  on 
Parliament  Hill  just  now-. 

.So  there  it  is;  w  onder  v.  hni  .vir.  King  would  Inink  of  it  7 


N|»rttul  lorrcs*|>oiiUcn<’r 

:  WINNIPEG:— With  only  another 

I  montli  remaining  before  the  spring 
I  activities  arc  due  to  gc.  underway, 
;  flic  west,  as  a  whole,  is  not  elated 
i  over  ;he  mois'-urc  situation  which 
I  will  prevail  al  tne  outset  of  the 
I  scaso.i.  With  the  exception  of 
Manitoba,  a  small  area  in  south- 
!  eastern  Saslcalclicw an  and  the  ter- 
:  rilory  iii  norlh-weslern  Alberta,  the 
;  west  generally  will  be  short  of  re- 
I  serve  nioislurc,  particularly  the 
j  great  central  plains  on  w-hich  most 
I  of  the  \  heal  is  grown. 

!  It  is  unlikely  that  the  spring  rains 
i  will  do  much  to  ciiangc  the  situa- 
i  tion.  'I'he  past  winter  has  been  a 
mild  one,  and  the  frost  did  not 
;  [(cnetratc  to  any  great  depth  into 
;  the  soil  Moreover,  the  fall  of  snow 
was  exceptionally  light,  indicating 
^  that  flic  sloughs  will  probably  alt  be 
i  dry  before  the  summer  is  far  ad- 
I  vanccd.  Farmers  arc  aware  that 
j  they  will  be  obliged  to  conserve 
j  their  feed  in  view  of  Ihe  cxpecled 
!  dry  conditions,  and  al  the  same 
I  time  to  produce  the  maximum 
I  quantity  as  a  precautionary  mcas- 
I  ure.  The  coming  spring  and  sum- 
i  mcr  period,  in  fact,  should  put  a 
premium  on  skillful  farming. 

!  The  requirements  for  hogs,  cattle 
j  and  dairy  produce  w-ill  make  feed 
,  crops  important  this  year.  Alberta 
I  farmers  have  been  advised  by  their 
'  minister  of  agriculture  to  seed  an 
j  additional'  million  acres  of  barley, 

I  With  Hit-  province  embarked  on  a 
j  huge  programme  of  hog  production 
!  it  is  virtually  certain  to  be  required. 

I  Startling  even  to  Albertans  was 
I  the  statement  made  by  a  member 
of  the  legislature  that  the  probable 
1  hog  production  this  year  will  be 
j  2.750,000  animals.  'J'he  gigantic 
strides  made  by  the  foothills  pro¬ 
vince  is  illustrated  by  the  fact  that 
I  in  1938,  Alberta  produced  only  782,- 
j  000  hogs. 

Meantime  there  is  some  irritation 
[  in  the  west  over  the  fact  that  farm¬ 
ers,  at  this  writing,  arc  still  await¬ 
ing  information  on  government  pol¬ 
icy  which  will  guide  them  in  their 
choice  of  crops  for  the  coming  grow¬ 
ing  season.  Up  to  the  present  they 
have  not  heard  whether  or  not  they 
will  get  a  bonus  for  the  production 
of  coarse  grains  and  grasses.  Farm¬ 
ers  should  have  begun  cleaning 
their  seed  sometime  ago,  but  most 
of  them  are  still  in  the  dark  as  to 
what  the  government  wants  them 
lo  do. 

This  vear  a  serious  situation  is 
almost  sure  to  arise  as  regards  re¬ 
pairs  and  parts  for  farm  machinery. 
The  companies  arc  urging  their 
cuslonicrs  lo  get  their  orders  in 
early.  Most  of  Ihom  have  large  sup¬ 
plies  but  arc  short  of  help  and  it 
last  minute  rush  will  seriously  in¬ 
volve  the  whole  siUiation  and  lead 
to  a  great  deal  of  confusion.  It 
will  be  a  year  when  most  farmers 
will  be  disposed  to  keep  the  old 
machines  running  and  not  attempt 
lo  buy  new-  equipment. 

Witli  an  acute  shortage  of  labor 
in  prospect,  the  west  appears  to  be 
reconciled  lo  the  fact  that  wheat 
production  is  probably  the  least 
essential  of  its  activities. 


Saving  is  new  proclaimed  a  National  Need 
if  Canada  is  to  carry  on,  fulUout  in  this  war.  Upon 
the  shoulders  of  each  one  of  us  falls  some  parf  of  the 
responsibility  for  helping  to  finance  the  war. 

The  sooner  you  use  your  savings  book  more  then  your 
cheque  book  —  the  better  for  you  and  for  Canada. 
Takn  your  income  seriously.  Put  every  dollar  you  con 
into  o  savings  account. 
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MOBILIZATION  OF 
WEALTH  WILL  BE 
MORE  INTENSIVE 

President  of  Dominion  Mort¬ 
gage  Association  On  “Con¬ 
fiscation  and  Conscription*’ 


ASKS  OTT  AWA  THRIFT 


Toronto — "WcaHIi  and  resources 
have  already  been  mobilized  to  a 
considerable  extent  and  further 
mobilization  is  inevitable  if  we  are 
to  achieve  a  maximum  war  effort,” 
H.  P.  Thornhill,  president  of  the 
Dominion  Mortgage  and  Invest¬ 
ments  Association,  told  the  annual 
me,  ting  of  the  ^Association  here. 

Warning  that  many  of  those  who 
advocate  "conscription  of  wealth” 
are  really  suggesting  "confiscation 
of  wealth,  ’  he  stated  that  mobiliza¬ 
tion  of  wealth  is  a  much  better 
term  and  that  "this  means  nothing 
more  than  harnessi..g  the  forces  of 
capital  to  the  seiwice  of  the  state." 

In  this  connection  he  suggested 
that  ‘‘people  generally  do  not  seem 
to  realize  the  extent  to  which  in¬ 
dustry  is  being  progressively  mo¬ 
bilized.  They  are  aware  of  the 
various  measures  taken  by  tlio 
tiovernment.  but  they  do  not  think  | 
of  them  in  terms  of  ‘mobilization  of 
industry.’  Prices  and  wages  are 
under  strict  control,  raw  materials 
arc  rationed  and  non-essential  pro¬ 
duction  is  curtailed.  The  manu¬ 
facture  of  some  articl-s  is  banned 
and  the  output  of  others  is  limited. 
Plants,  machines  and  labour  are 
being  diverted  from  the  manufac¬ 
ture  of  consumer  goods  to  the 
making  of  war  equipment.  Abnormal 
p.  ofLts  flow  to  the  Dominion  Treas- i 
ury  through  the  operation  of  the 
excess  profits  tax.  This  is  mobiliza¬ 
tion  of  wealth  and  resources.” 

Investments  on  Active  Scrrico 


legislation  on  the  statute  books  of 
I  the  Prairie  Provinces  and  to  thei 
i  operations  of  the  Farmers’  Creditors  | 

I  Arrangemrnt  Act  which  continue  to 
hamper  collections  and  to  encour- 
I  age  disregard  for  obligations.  I 

I  Collections  on  farm  mortgages  in  I 
1 1941  were  on  a  par  with  those  in  | 
j  1910.  The  report  points  out,  how- j 
ever,  that  collections  in  the  early  | 
part  of  1942  arc  not  likely  to  equal  j 
those  of  the  early  part  of  1941  when! 
there  was  a  much  larger  quantity  of  j 
wheat  still  to  be  delivered.  | 

Deserves  Better  Deal  [ 

The  report  states  that  members  j 

of  the  Association  recognize  that 
farmers  have  not  been  securing  a 
fair  share  of  the  national  income.  It 
suggests  that  steps  should  be  taken 
to  see  that  conditions  which  have 
existed  in  the  agricultural  industry 
in  the  past  decade  are  not  permit- ' 
ted  to  recur,  and  continues:  ”A  i 
major  shift  is  taking  place  in  west¬ 
ern  agriculture  at  the  present  time 
and  it  is  possib'c  that  it  will  result 
in  a  more  stable  and  prosperous 
economy  in  the  Prairie  Provinces. 
Less  attention  is  being  given  to 
wheat  and  the  West  is  gradually 
securing  a  more  balanced  produc¬ 
tion.  However,  the  position  of  the 
wheat  farmer  remains  serious  and 
there  are  some  sections  of  the 
Prairies  where  little  else  can  be  j 
grown.  The  difficulties  of  the  wheat  | 
farmer  are  not  only  a  war  problem. 

A  definite  and  long  range  agricu  -  : 
tural  program  for  Western  Canada 
is  a  very  definite  need. 

"Far  too  many  people  in  Western 
Canada  regard  debt  as  the  cause  of 
their  difficulties,  whereas  it  is  mere¬ 
ly  one  effect  of  the  general  situa¬ 
tion.  Mortgage  debts  did  not  become 
burdensome  until  western  farm  in¬ 
come  dropped  drastically.  The  solu¬ 
tion  is  the  rc-cstablishment  of  a 
stable  and  prosperous  farming  in¬ 
dustry  and  members  of  this  Associ¬ 
ation  \'ould  welcome  such  measures 
as  would  give  proper  recognition  to 
the  national  character  of  th--  cause.- 
underlying  the  farmer's  difficulties 
and  as  would  I'cmove  his  difficulties 
without  merely  transferring  them 
from  farmer  to  creditor.”  I 


Referring  to  the  mobilization  of 
the  resources  of  trust,  loan  and 
insurance  companies,  Mr.  Thornhill 
stated  that  the  investment  funds  of 
these  institutions  “are  at  the  pres¬ 
ent  time  and  will  continue  for  the 
duration  of  the  war  to  be  volun¬ 
tarily  on  active  service.  Every 
available  dollar  is  being  used  to 
subscribe  for  war  bonds. 

In  peacetime  the  funds  of  trust, 
loan  and  insurance  companies  fin¬ 
ance  projects  which  promote  Hie 
yneral  welfare.  They  build  homes, 
finance  industry,  develop  farms  and 
construct  highways,  power  plants 
and  transportation  facilities.  Today, 
they  are  being  used  to  finance  the 
purchase  of  guns,  shells,  aircraft, 
corvettes  and  war  equipment  of  all 
kinds.  The  reason  for  this  change, 
Mr.  Thornhill  .said,  is  obvious.  "The  | 
ri:;fcncc  of  Canada  and  of  our 
democratic  \'ay  of  life  is  vital  lo 
the  welfare  of  our  peop!".” 

Savings  Institutions 

He  emphasized  that  the  subscrip¬ 
tions  of  the  insurance,  trust  and 
loan  companies  are  not  contributions 
by  a  few  large  corporations.  Rather, 
thr  funds  which  these  savings  in¬ 
stitutions  invest  are  savings  which 
they  have  collected  from  at  least 
4.500.000  Canadians  —  the  bulk  of 
whom  arc  persons  of  small  and 
moderate  meaixs.  The  insurance, 
trust  and  loan  companies  arc  mere¬ 
ly  custodians  to  whom  average 
citizens  in  all  walks  of  life  and  in 
all  parts  of  the  country  have  en- 
1  rusted  their  savings  for  safe  keep¬ 
ing  and  investment.  Thus  a  very  j 
large  number  of  Canadians  viavc  a  i 
direct  interest  in  the  assets  of  in- 
suranco.  trust  and  loan  companies.  { 

Economy  Necessary  | 

Pointing  out  that  both  individuals! 
and  corporations  arc  being  com¬ 
pelled  to  economize  in  all  possible 
directions  and  to  eliminate  any 
e.vpenditure  that  is  not  essential,  Mr. 
Thornhill  said:  "Surely  it  is  not 
unreasonable  for  us  to  demand  that 
governmental  units  not  directly 
concerned  with  the  war  effort 
should  follow  the  same  course  of 
action.  Indeed,  for  them  to  do  this 
is  as  vital  to  the  national  war  effort 
as  it  is  for  corporations  and  indiv¬ 
iduals.”  Mr.  Thornhill  made  it  clear 
that  he  was  not  suggesting  that 
Government*  bodies  cut  down  on 
essential  activities  such  as  educa¬ 
tion,  health  and  the  care  of  the 
aged  and  Infirm,  but  that  he  was 
referring  to  the  “frills”  which  have 
existed  in  governmental  units  as 
they  have  in  every  other  walk  of 
life. 

Urban  Mortgages  Improve 

There  has  been  further  improve¬ 
ment  in  the  position  of  mortgages 
on  urban  property,  according  to  the 
annual  report  of  the  Officers  Com¬ 
mittee  of  the  Association.  "Pay¬ 
ments  of  principal  and  interest  are 
better  than  for  some  years.  In  fact, 
repayments  of  principal  last  year 
exceeded  the  aniount  put  out  on 
new  urban  mortgages.” 

Another  favorable  factor  has  been 
Improvement  in  the  market  for 
urban  real  estate.  As  a  result  there 
has  been  a  substantial  reduction  in 
the  amount  of  urban  property  held 
for  sale  by  the  insurance,  trust  and 
loan  companies. 

Increased  allocation  of  investment 
funds  for  subscription  to  war  loans, 
th?  rationing  of  materials  and  lim¬ 
itations  placed  on  new  construction 
are  the  principal  reasons  why  a 
smaller  amount  was  loaned  on 
mortgages  in  1941.  “The  outlook  for 
the  current  year  is  that  there  will 
be  further  curtailment  of  mortgage 
lending.  Additional  limitations  have 
been  placed  on  new  construction 
and  it  is  becoming  increasingly  dif¬ 
ficult  to  secure  experienced  labour, 
seasoned  lumber  and  the  hardware 
and  plumbing  fixtures  which  are 
essential  to  the  construction  of  good 
new  homes. 

"Canada  is  greatly  in  need  of 
additional  housing  accommodation 
hut  the  war  effort  must  come  first. 
Furthermore,  there  are  strong  ar¬ 
guments  in  support  of  deferring 
new  housing  construction  until  after 
the  war.  Activity  in  housing  con- 
•struction  in  the  post-war  period 
would  do  much  to  alleviate  the 
unemployment  that  is  bound  to 
d'veiop  in  the  period  of  adjustment 
from  war  to  peacetime  economy.” 

Farm  Mortgage*  Unsatisfactory 

As  regards  investments  in  farm 
mortgages  in  Western  Canada,  the 
report  states  that  the  situation  is 
un-satisfactory.  This  is,  due  to  the 
dlfficultios  oOvheafTSrmere  and  to 


Albrrta  Moratorium 

In  regard  to  the  moratorium  in 
Alberta,  tne  report  has  the  follow¬ 
ing  to  say:  "It  would  appear  that 
the  present  moratorium  is  designed 
to  embarrass  financial  institutions 
rather  than  to  protect  debtors.  It 
does  not  apply  to  debts  owing  by- 
individuals  to  individuals,  yet  about 
two-thirds  of  the  farm  mortgage 
debt  in  Alberta  is  of  this  character. 
It  is  also  significant  that  the  ma¬ 
jority  of  foreclosure  actions  started 
in  the  courts  after  the  Debt  Adjust¬ 
ment  Act  was  declared  ultra  vires 
and  before  the  moratorium  was  de¬ 
clared  were  brought  by  individuals. 
Less  than  25%  of  the  actions  were 
taken  by  corporation  creditors.” 

Disallowance  Sought 

The  Alberta  Government  con¬ 
tinues  to  encourage  debtors  not  to 
pay  their  debts  and  last  year  en¬ 
acted  a  series  of  measures  designed 
to  make  the  collection  of  debts  more 
difficult,  the  report  states. 

EARMNCSGAIN 
FOR  DISTILLERS 

Net  For  Second  Quarter  Up  i 
Sharply — Ef|ual  to  ?1.62 
A  Share 

Another  large-scale  expansion  in 
carning.s  is  reported  by  Distillers 
Corporation-Seagrams  Ltd.  for  the 
second  quarter  of  company’s  fi.scal 
year,  the  .3  months  ended  January 
31st.  1912.  Net  after  all  charges  an<l 
preferred  dividends  for  the  periotl 
was  equal  lo  ipi.62  a  share  on  the 
ouls’landing  common  stock  which 
compares  with  net  earnings  for  the 
corresponding  quarter  of  last  year 
equal  to  28  cents  a  .share  on  the 
common. 

For  the  first  half  of  the  current 
fiscal  year  net  earnings  were  equa: 
to  $3  a  share  on  the  common  stock, 
more  than  double  those  for  the  same 
period  of  last  year  whieh  equalled 
.?1.30  -i  share  on  the  common. 

Sales  for  the  quarter  ended  Janu¬ 
ary  ols’v,  1942  amounted  to  854  299,- 
990  as  compared  with  $36,354,517  for 
the  corresponding  quarter  of  last 
year  and,  after  deducting  cost  of 
sales  and  adding  miscellaneous  in¬ 
come,  gross  profits  were  $3,250,000 
higher  at  $13,910,599.  Expenses  were 
reduced  by  over  $2,425,000,  but  taxes 
absorbed  $3,200,000  more  than  for 
corresponding  quarter  of  last  year. 
Net  available  for  dividends  on  the 
preferred  stock  was  accordingly  $2,- 
700,000  higher  at  $3,056,728. 

Sales  for  the  first  half  were  $33,- 
400,000  greater  than  for  correspond¬ 
ing  period  of  last  year  at  $96,001,666 
and  cost  of  goods  sold  increased  by 
$25,500,000  to  $70,201,160.  General 
and  administration  cxpense.s  were 
$2,000,000  lower  for  the  half  year 
while  taxes  increased  by  $6,050,000. 
Net  earnings  for  the  half  yearly  per¬ 
iod  were  $3,680,000  higher  at  .$5.- 
672.048.  Comparative  figures  for  the 
first  half  of  the  year  follow  : 

(txpressed  in  United  Stntei  Currency) 


Sales,  iLcss  freight 
and  allowances). 
Cost  of  goods  sold 

Six  Mos.  Ending  Jon.  31 
1942  1941 

$96,001,665  $62,624,675 
70,201,505  44,688,0(0 

Misc.  Inco'-nc,  etc. 

25,800,159 

196,261 

17,936,605 

1  40,923 

25,996,42) 

18,077,529 

Gen.  and  Admin. 

Expenses  . 

Directors'  Remun. 
Exec.  Solorics  .  .  . 
Legol  Fees  .... 
Interest  (Net)  .  . 
Depreciotion 

(see  Notei 
Amort,  of  controcts 
Loss  on  Cop.  Assets 
Loss  on  Invest. 

(Net) 

1 1,934,47) 
10,500 
248,833 
148,105 
282,357 

131,760 

36,144 

23,432 

112 

13,926,912 

500 

173,399 

142,061 

201,693 

88,842 

83,954 

12,815,718 

14,622,364 

Profit  (oetoretoxes 
ond  exch.  1  ,  .  . 
Prov.  Inc.  Taxes 
(Est  ) 

PrOv.  E.  P.  T.  (st.l 

13,180,702 

3,497,953 

3,976,742 

3,455,163 

1,442,341 

To'ol  Toxes 

7,474,695 

1,442,34) 

Exchange  Adjust. 

5,706,005 

33,939 

2,012,823 

22,742 

Net  Profit  .... 

5,672,047 

t  ,990,080 

Note:  Depreciotion 
provided  during  the 
period  amounted  to 

$  791,822 

$  048.343 

Of  which  there  wos 
charged  to  produc¬ 
tion 

And  the  balance 
as  dbevc  . 

660,061 

131,760 

559,301 

83,842 

$  791,8221 

648,343 

Face  Need  For  Reduction  In 

Use  Of  Steel,  War  Materials 


Ottawa.  —  Steel  for  the  manu¬ 
facture  of  civilian  articles  is  gradu-  i 
ally  disappearing  off  the  market  ' 
and  Ihc  sliorlago  is  now  so  acute  I 
that  its  use  for  articles  required  by  ^ 
the  Dcparlmcnl  of  Munitions  and 
Supply  and  the  armed  services  is 
being  curtailed  wliercver  po.s.sib!c. 
according  to  steel  controller,  F.  B 
Kilbourn. 

The  controller  estimates  that  al¬ 
ready  90  per  cent  of  the  available 
steel  in  Canada  is  now  being  used 
directly  for  war  purposes.  The  re-  | 
maining  ten  per  cent  is  being  usid 
for  purposes  high  up  on  the  essent¬ 
iality  list,  including  the  making  of 
such  things  as  cans  for  foodstuffs, 
coal  sl'iovels.  repair  parts  for  buses 
and  hundreds  of  other  i'.cms. 

"The  fact  tha:  voatrol  is  exercised 
over  the  production  of  some  item 
wliich  involves  the  use  of  the  steel.  | 
and  the  manufacturer  is  permitted  j 
to  make  a  certain  percentage  of  his 
former  oulpiit.  is  no  guarantee  that 
he  will  be  able  to  do  so,”  said  Mr. 
Kilbourn.  “The  refrigerator  manu¬ 
facturer,  for  example,  is  allowed  to 
make  60  per  cent  of  what  he  made 
in  1910,  but  he  would  probably  con- 


si<lcr  himself  forlunatc  if  he  v-oukl 
liroducc  25  per  cent  as  things  stand 
today.” 

No  Steel  l  or  Baby  Carriages)  i 

.No  steel  is  being  released  for  the  , 
manufaclure  of  many  hundred.s  of 
items.  For  example,  baby  carriage! 
manufactui'crs  have  been  cut  oft : 
entirely,  and  the  makers  of  sleep 
!  buttons  for  workmen’s  overall.s  ha\c 
been  (old  they  must  use  wockI  or  > 
plastics.  I 

“When  wc  informed  the  overall 
people  they  could  have  no  steel", 
said  Mr.  Kilbourn,  “they  replied  that 
they  coul'in't  use  ordinary  buLon.s 
unless  tiiey  addc<l  to  their  equip¬ 
ment.  But  wc  investigated  and  dis¬ 
covered  they  were  really  short  of 
commcicial  sewing-machine  necdlc.s  ; 
Steps  arc  being  taken  to  gel  such 
needles  from  England,  if  possible.”  ■ 

Soon  no  more  steel  will  b?  a\ai'-^ 
able  for  the  making  of  chain  link 
fences.  .Such  fencing,  whicli  uses  up 
three  time  as  much  steel  a.s  the 
ordinary  fencing,  is  used  largely 
for  the  protection  of  vital  war 
plants  .All  the  internment  camps  in 
Canada  are  surrounded  by  it. 


AVIirn  .lap.'in  opcnc<l  Iiostililic.s  in 
I  Ihc  I’acific  the  flow  of  Uing'lcii 
Gro:n  China  w  a.s  slopped.  In  one 
breath,  65  per  ceiil  of  oiir  supply  of 
(this  vital  metal  was  no  longer  a\ail- 
'able.  Today  our  sliorlagc  i.-'  .so  .scri- 
I  oils  that  even  for  the  inaking  of 
I  high-speed  steel,  ncc  led  for  Ihe 
machine  tools  so  r.sscnliai  in  die 
I  making  of  munitions,  the  conicnl  of 
lung.stcn  is  being  reduced  from  tS 
l>cr  cent  to  .six  per  ccn'.  Mol.vl)!- 
mum  and  vanadium  will  be  u.^c  1 
instead,  but  already  t!)erc  i.s  a  .sC’:- 
ou.s  shorl:)go  of  vanadium  and  the 
United  Stales  has  found  it  iu'ee.s.'a:  y 
to  erect  new  plants  iihieh  will  go 
into  production  la'c  this  coming 
summer. 

NEW  BEET  SUGAR 
COMPANY  FOUNDED 

Plant  to  He  l.ocalcd  in  Her- 
thierville,  (jnebec,  by  Na-  ^ 
tional  Sutfar  Co. 


rinns  for  Ihc  eslahlishmenl  ef  ;i 
beet  siigi'.i'  ir.tlnstry  i;i  the  Piaix.iie? 
of  Quebec  h..\  c  now  been  e.):ii;)  e;e;l 
according  to  interests  wlio  wii!  ho 
identified  with  the  undertaking  to 


lie  kn.iwn  .!■?  'Ihe  National  Sugar 
Cinipaiiy  L'miled.  It  is  un<lerstood 
t.'ie  gonp  in'ereslel  in  the  new 
j  company  iia  c  been  working  on  the 
project  for  a  \car 

I'ho  addition  of  a  new  sugar  pro-  , 
diiee:-  at  this  time  is  most  timely  j 
in  view  of  111'  government  restric- 
lion.s  piaeefi  on  sugar  rlistribution  in  I 
Canada  and  t'-.e  reduction  of  S3'ic| 
pe;-  liiij  lbs  of  refine-.l  sugar  an- 1 
.loiineed  b.\  Otlaw  a  recently.  The  I 
effcel  of  this  .Irastic  cut  in  the  lax  i 
on  .saga:  will  undoubtedly  be  bene  j 
ii.'i.al  to  lb.?  mdu.stry  and  will  en- 1 
;)b  e  tile  sugar  beet  refiners  lo  pay  | 
U'liwaids  of  $1.00  per  ton  additional  | 
lo  the  bci-l  producers.  , 

The  company  h.as  acquirixi  a  com-  ^ 
ple'.c  pa.nl  and  e(iui[)mcnt  in  the  i 
United  States,  to  b°  delivered  at  the  | 
eomp,n:i.\ properly  in  Berthierville 
a;  .specified  dates  and  a.ssurance  has  I 
lieeii  glvi-n  by  prominent  Quebec! 
oiiUaclors  'h."t  on  such  deliveries' 
;lie  phin’,  ei;)  be  completed  in  Sep- 1 
lenVoc!'.  i.i  lime  lo  service  the  1942; 
'ocel  crop.  ! 

'I'he  pl-inl  w  ill  h.nvc  a  slicing  ca- 
p.ne'iy  of  1200  lon.s  of  beets  each 
1  hmn.s,  whieii  on  a  normal  an-! 
mial  ope.’.Uion  of  ItiO  d:iy.s  can  pro¬ 
duce  approximately  18,000  tons 
(.■Ui'i,O0;i  hags  of  IDO  lbs.)  of  refined  | 
.-agar  a)ri  some  5,000  tons  of  mol- 
.isse.s  and  D.OOO  toils  of  stock  feeds.  I 
l’er;nil  for  construction  of  the 


I  company’s  ulant  has  been  granted 
'  by  the  Controller  of  Construction 
I  of  the  Department  of  Munitions  and 
Supply. 

Head  office  of  the  company  is  at 
,  present  located  in  Montreal,  and  an 
j  office  at  Berthierville  will  be  under 
the  management  of  Mr.  R.  F.  Ger- 
vais.  the  company’s  field  superin¬ 
tendent. 


Wheal  Receipts  On  Prairies 
Show  Contraction  In  Week 


Wheat  receipts  in  the  Prairie 

Provinces  during  the  week  ending 

February  20  totalled  1.309.063  bush¬ 
els  compared  with  1,793,578  in  the 
previous  week  and  4,220.725  in  the 
corresponding  week  last  year.  By 
provinces  the  totals  were  as  follows, 
with  those  for  1941  in  brackets: 
Manitoba,  331,279  (  250  582)  bush¬ 

els;  Saskatchewan,  664,036  (1.886,- 
246);  Alberta,  513,748  (2,083.897). 

Marketings  during  the  twenty 
nine  weeks  ending  February  20 
totalled  164.971.508  bushel.s  com¬ 

pared  with  319.716.228  in  the  cor¬ 
responding  period  of  the  previous 
crop  year.  Totals  follow  by  prov¬ 
inces:  Manitoba.  31.749.032  (42,133,- 
541 )  bushels;  Saskatchewan,  83.309,- 
764  (169.045.149),  Alberta,  49,912,- 
712  (108,537,538). 


Some  Chioken  .  .  . 

Some  Neck  .  . 


Let  ChurchiHs  proud  and  ringing  words 
inspire  you  as  they  have  inspired  the 
Empire.  Let  them  glow  in  a  defiant  heart. 
Let  them  stir  in  you  a  pride  that  will 
send  you  out  looking  for  the  nearest  place 
at  which  to  buy  Victory  Bonds. 

Like  the  lion,  majestic  and  unafraid,  let 
us  go  into  action. 


Let  us  lend  to  Canada,  that  Canada 
may  protect  us  in  all  wc  hold  dear.  Total 
war  demands  total  efibrt.  That  allout  effort 
demands  self-;  denial  on  the  part  of  each 
one  of  us. 

Let  us  all  fight  shoulder  to  shoulder 
and  wc  shall  never  be  chained  back  to 
back.  Buy  Victory  Bonds  today! 


I 
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itiul  more  of  llir  siiinc  i\:iy  be  iteecssiti'v  before  long. 
It  would  be  a  pity,  however,  if  all  the  sirenuoiis  j 
effoi't  being  matle  towards  a  more  total  effieiency  | 
were  to  be  forced  through  the  sieve  of  loo  many  ^ 
administrative  hand.s.  | 

.lust  liow  many  unnecc.ssary  functions  could  be  1 
cut  out;  just  how  many  latter-day  experts  could  be 


Bond  Defaults  In  Canada  1930^37  j  25  years  ago 


By  M.  S.  HATCH,  a  19JB  groduote  of  Oueen's  Universify  and  >■  L-  McOOUCALU, 
professor  of  Political  and  Economic  Science  of  Queen's,  ip 
The  Canodion  Chartered  Accountant. 


O.N'K  might  perhaps  offer  an  The  eorresponuing  e.xccss  of,  value  '  of  tiie  pulp  and  paper  companies, 
r  .  1  .•  I  ,1  .1  •.  ,  '  apoloev  for  bringing  forward  now  a  I  over  the  number  of  companies  in-  In  value,  pulp  and  paper  accounted 

-  News  Editor  iclicsed  ot  botit  aiitliority  and  resiionsibilily  and  i  completely  unrelated  to  the  I  volved  in  1931-32  is  due  to  the  very  j  for  6S  and  41  j)er  cent  respectively 

sent  back  into  the  less  .spotlighted  but  e(pi:ill\'  ii'i- j  current  war  effort,  but  there  is  a  heasy  representation  in  those  years  of  all  the  defaults  in  those  years. 


portant  splicres  of  their  iieacclinie  activities,  it  *  possibility  that  apologies  will  ulti- 


SUBSCniPTIOX  PRICE:  In  Canada.  !'!3.(X)  a  yea 

vlnr  raLmanTunds’  In  th^Un^e^State^s^'S  5o  'o  o.sfimafc,  but  a  real  service  '  prove  to  be  prematures.  Wc 

>  ear  Canadian  funds.  In  the  Lii.tcd  states  Sj.jJ  i  i  t  ,  i  must  prepare  for  the  leeaee  as  well; 

a  year:  S2.00  for  six  months.  Foreign  Subscrip-  i  s'ould  be  rendered  if  the  tax-payers  were  given  I's- ,  if  period  I 

t  ons,  55.00  a  year:  $3.00  for  six  months.  '  surance  that  they  will  only  be  saddled  with  the  '  2914.39  any  criterion  it  may  be' 

.\DVERTIS1NG  Rate  Cards  on  application  at  all  ou:’  i  mountain  of  bureaucracy  for  as  long  and  w  herever  1  the  more  difficult  of  the  two  task-s.  i 

offices  or  from  any  responsible  Advertising  ;  jf  ,„gy  j,,.  absolutely  necessary.  ;R  democracy  is  to  be  prc.served  it  i 

~ _ _  I  will  be  a.s  the  political  organization  l 

of  a  .society  eommitlrd  to  freedom  ; 

To  Insure  Leadership  We  Musi  Follow  :  cntrcpri.se.  which  is  a  freedom  to 
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A  inoutit 
(Ooo  onii-.'til) 


•  ’ana'lu,  ISJO-o* 


Fro.ii  tho  FMes  of  Th?  Financial  Tunes 


Col.  S.  R.  Labatt.  Chairman  ot 
the  Dominion  Pensions  Commission, 
estimates  that  Canada’s  annual  pen¬ 
sion  bill  will  be  .520,000,000. 

The  Canadian  Western  Natural 
Gas  Company,  in  the  first  three 
months  of  its  fiscal  year  increased 
its  earnings  by  534.346.  At  the  ena 
of  the  calendar  veer  the  company'* 
available  supply  of  gas  was  174,- 
800,000  cubic  feet. 


Ds- 


.\genc\. 

CABLE  ADDRESS:  "Fintimes”;  W.  U.  Code. 

HEAD  OFFICE,  .Montreal.  LAncastcr  0281.  AI 
partments. 

JORONTO:  Edward  C.  Ertl.  Ontario  Manager.  ■  i-  •  1  rr  .•  1 

„ _ aasobne  rationing  becomes  effective,  one  bears  . 

Preiser  Editorial  r6piescntftti\ p*  ^  tiip  3ft.pr  the 

many  (piartcrs  discussion  among  automobile  owners  '  uncei taint,  in  t  i 


I  try  new  things,  to  make  losses  and  | 
WITH  THE  .approach  of  .\pril  1st,  llie  date  when  ;  to*  fail  as  well  as  to  make  profits.' 

No  one  predicts  that  the  risk  and 


Total . 


Business  and  Editorial  offices:  226  Bay  Street. 


I  ,  1  ,  •  •  X  !  present  war  will  be  less  than  it  was 

Telephone:  EL.  7204.  I  regarding  ways  and  means  of  obtaining  a  category!.;,,  twenty  sears  ending  in  1939. 

LO.N'DON.  ENG.:  95  Bishopsgatc,  E.  C.  2,  Davies  i-  j  rating  that  will  give  them  a  greater  mileage  than  i  There  ma>.  therefore,  be  wortli- 

Co.,  Representatives.  tl,p  private  car  driver  is  permitted  under  the  CMtnwa  j  w’hile  lessons  in  the  history  of  bond 

. -  riilinc  defaults  of  I930-.37  which  can  be 

Devoted  to  the  interests  of  the  investimj  public’.  ,  ,  ,  ■  •  .  rtpplied  in  the  making  of  financial 

,  ,,  ...  •  '  If  S’'!  attitude  siicli  as  this  is  at  all  common,  as 

in  the  belie!  that  the  confidence  of  captial  is  cssen-  ,  -x  •  ,  ,  ,  •  .  ,  .  •  x  i  Pmn.. 

one  suspects  it  might  be.  one  is  forced  to  con.iceture  |  period  under  study  is  one  in 

as  to  whence  lias  come  the  clamour  for  Icadcrshiii  which  the  strains  on  economic  or- 


♦  'riit'cp  conipanics  5Ye:e  ’"C' 

organ. zc(i  and  then  defaulted  ugalij.  Tor 

CoipuratiGU  I'uud  OefauUs  in  t'anadb 
JT,r  A'i 

Jndusij  y 


tl'C  iiurpofies  r>f  this  ^tiidy  that 


The  Canadian  W'estern  Lumber 
;  Co.,  Limited,  which  includes  the 
j  Columbia  River  Lumber  Company, 
1  increased  its  sale  of  lumber  in  the 
!  year  1916  by  27.606.272  feet  to 
I  129.020.818  feet.  The  increase  in 


(■nil 


tial  to  the  stabilitp  of  finance,  the  prospcritij  of  in-. 


r.arl  <■! 
i  I’ulp  ai 

I  Ltil'ie 

;  roo'istu 
'!*.  \t:ic 


tiOlll’t 

oiiVtrcd) 

pI.oi;; 


(1  as  one  com.nuing  default  and  wan  not  1  rcveiuio  was  more  substantial,  the 

I  aggregate  price  realized  being  $1.- 
986,6-13.  the  increase  being  $680,266. 
'  The  company,  therefore,  increased 
t  '  its  output  by  27.23  per  cent,  ana 
.  its  revenue  by  52.08  per  cent. 


by  JndusUii.  1,  19-0-37 


diistni  and  the  development  of  onr  resources. 


.MO.MHEAL,  FRIDAY,  MARCH  6,  1942 


at  Ottawa  thiit  we  have  lieard  .so  niucli  in  recent  1  Kanization  were  of  an  unusual  or-, 
x,  ,  ,  ,  .  .  ,  i-x  I  I  der.  It  followed  one  of  real  pros'per- 

months.  Lcxidership  is  a  u.sclc.ss  commodity  "here  |  investment  in: 

the  people  ’.n  the  mass  refuse  to  acknowledge  it  or  j  j-cal  capll-al.  and  .such  abounding 
follow  it  when  it  is  given.  j  confioencc  in  the  future  yield  of  | 

There  arc,  of  course,  ralioii-doilgers  cveryw  liere.  I  ^buity  interests  that  at  the  end  of  j 
-At  the  moment  there 


’rransj" 
i  ‘onstrn'  lion  .  . . 
iron  and  sicd  . 
Mcrclu'ndlsiJifr  . 
Ji.viwstini  111  ti  u.^ 

MilUnir  . 

Miac''‘H{'n(.ous  , . 
Tot.'d  . 


.  ir,s 

Awav  Over  The  Top  There  arc,  of  course,  ralioii-doilgers  cvervw  liere.  !  cQuity  interests  that  at  the  end  of  j  Thg  unhappy  primacy  of  the  real ;  fact  that  there  were  failures  at  ali 

OVKRSUB.SrRIPTIOX  of  the  second  Yictorv  Loan  M  the  moment  there  is  an  agitation  in  Great  Bn- !  STaid  of  com- i  in  the  utility  industry  is  not  to  bo 

vy » r.n.sLo.i...  ui  i  L  3LIU  i-iw  -  .  .  .  r  ,.i  1  1  I  i  leaded  on  a  lowci  >  icia  oasis  man  |  panics  affeetesi  is  .ngam  clear,  out  taken  as  a  reflection  upon  its  repu- 

beforc  the  middle  of  the  final  week  of  the  three- 1  lam  'or  salutory  punisnment  of  black  market  i  bonds  of  the  .'anm  companics.itbeweightinvalueiswilhthcpulpstationfor.stability.Theyproveonly 
week  campaign  gave  clear  indication  of  the  change  m'ackcfccrs  in  that  beleaguered  country.  There, .  After  1929,  not  only  did  the  pri'’o  j  and  paper  industry,  followed  at  a  Mhat  even  the  most  stable  indu.strio*s 

in  the  attitude  of  tlic  Canadian  people  in  generai  ,  however,  such  citizens  arc  few  and  far  between  and  ,  averages  fall  hcayil\,  but  eommod- 1  ri'.spcetful  ciistanec  by  the  publle  cannot  be  safely  financed  by  the  is- 


I  The  4916  statement  of  the  Pen¬ 
man’s  Limited  is  quite  the  most  re¬ 
markable  from  the  standpoint  of 
earnings  which  the  company  has 
ever  presented  to  its  shareholders. 
The  sales  for  the  year  reached  a 
i  total  of  .55. 810.128.  an  increase  of 
'  SI. 097, 214  over  the  .54,742,914  shown 
I  for  1915.  hitherto  the  record  year. 

I  From  this  business  profits  of 
1  $738.7.53.  representing  an  increase 
'  of  .$95,605  or  15  p  c.  are  shown. 


Nipissing  Mines  Co.,  has  doclarea 
the  regular  quarterly  dividend  of 

.  .  XU  I  •  11  1  .  •  ;  Hip  V..O  rxf  fl.x.  npnnlp  -..•rent  i i, , „ i |  pfiec  1  cla '  ioiisli ip.s  of  loiig  .M and- j  pj  j]':,  v  ir.du.st  1  v .  Bot Ii  *of  t he  hu I :  suc  of  botids  afonc.  *  parable  Anril  20  to  stock  ot 

loward.s  the  war  during  the  short  nine  months  :  the  v.ist  imijonly  of  the  people  .uctpl  ' |  ing  were  gravely  dLsorganized.  Fixed  j  gr,,  b,..,!  the  scale  of  ;  That  companies  shoii’d  fail  i.s  an  mcord  M.arch  31.  Three  months  ago 


since  the  first  Victory  I.oan  was  floated. 

The  fir.st  loan  of  last  .June — objective  of  which, 
as  in  the  case  of  the  present  campaign  wa.s 
.<600.000.000 — was  o'^orsubscrihed  b>'  a  substantial 
margin,  bul.  during  the  major  portion  of  tlial  cam¬ 
paign,  it  looked  as  though  only  a  herculean  effori 
would  put  it  over.  Almost  from  llir  beginning  of 
the  present  campaign,  on  the  other  liand,  oversub¬ 
scription  appeared  certain.  Loan  lieadquarlcr.s  at 
Ottawa,  sensing  the  possibilities  of  the  early  over- 


iiM-  up  lo  inc  spu  n  as  wcii  as  inc  u  iici  oi  iiic  ia".|  iiiai  nci,  mhvmhivih.  xinv,  xiuu»xiio  ootii  !iavc  a  very  tow  rale  oi  '  laiiurc  nns  n 

It  is  difficult  to  gain  the  impression  that  a  similar  ''o'’  dcprcciaiion  w  as  negative  ra- j  capital  turnover.  The  result  wt>s|<st  of  the  in 
■inirit  is  phrmd  here  i  ther  than  poaitise.  VVhi.e  recovery  |  ( bat  when  the  former  was  exposed  ;  rcorganizatio 

‘  ■  ;  took  place  .between  19.3.',  and  1939^  ;q  (be  full  force  of  the  depression  '  the  shorte^f^ 


,  ,,  .  .  I  I  .  . •  - "  ‘“e  i..^.x■o.l■ies  in  which  the  , 

and  other  war  restrictions  without  question  uiHl  j  jpvrslmcnl  fell  to  such  <i  low  level  gpe.ations  is  normally  very  large  |  inevitable  price  of  change.  But  once;!'''’  i’'’'gular  li'c  and  an  extra  5''o 
live  up  lo  the  spirit  as  well  as  the  Icllcr  of  the  law.  ,  that  net  investment,  after  allowing  -nd  both  have  a  very  low  rale  of  '  failure  has  been  admitted,  the  inter-  !  was  declared.  The  financial  state- 

<st  of  the  investor  lies  in  getting  a  ,  mrnt  as  of  March  3  shows  cash  in 
ion  carried  through  in  !  bank  8940,994.  v.^htc  of  bullion  and 

,  ,111  r  -  ■ . ■  .  ,  I  xxx  ■■■••  depression  '  the  shorte^f^  possible  time.  He  may  i  ore  in  transit  .$285,356.  value  of  ore 

If  memories  are  (Mst  hxick  to  the  emergrnee  of ;  )(  ^gs  in  many  respects  a  limited  practically  all  the  companies  in  it  hope  to  hold  his  sacrifices  to  a  mini- |  and  bullion  on  hand  and  in  proee.ss 
Churchill  as  Gre.if  Britciin’s  Ic.adcr  they  will  find  and  halting  movement.  For  that  I  tumbled  down  like  ninepins.  The'  Continued  on  Page  10. 

tliat.  in  those  dark  summer  davs  of  1940,  the  British  \  reason  a  general  .'ur\e.\  of  the  po- 1 
,  ,  ,  ,,  ,  1  'i  XI  1-  I  X  •,  '  sltioa  ot  bond  ricfaults  m  this  period  i 

Iicople  found  themselves  a  leader;  they  did  not  wait  |  ,,,,  jpteresl.  The  social 

for  him  to  come  along  and  sell  him.scif  to  them.  He  |  jeientist  iiormally  complains  that  he; 
firomiscd  them  blood,  sweat  and  tears  Init  they  ae- j  may  not  experiment,  he  may  only; 


subscription,  stepped  up  tlie  objective  by  50  per  ecpied  him  neverllielcss,  and,  with  him.  all  i  observe  w  hat  h.'w^ 


ready  for  shinment  .5811,910.  mak¬ 
ing  the  total  liquid  assets  of  $2,038,- 
269. 


cent  on  Wednesday  of  this  week  and  there  seems 
every  possibility  that  Hie  final  figure  will  fall  little 
short,  if  any,  of  that  sum. 

The  fact  that,  prior  to  the  opening  of  the  cam¬ 
paign,  there  had  been  quite  a  lot  of  liead-sliaking  in 
some  quarters  as  to  the  outcome  on  the  ground  of 
dubious  timing  of  the  offering  and  that  people  today 
are  carrying  a  mueli  heavier  load  of  taxation  than 
they  were  last  .Iiino,  makes  the  earlier,  and  doubt¬ 
less  much  larger,  oversubscription  of  the  current 
Joan  even  more  notcwortln. 


sacrifices  that  he  asked  of  them — and  they  were 
many  and  great. 

There  seems  no  reason  to  hclievc  tlial,  wlieii 
Canada  is  reads  for  Icadcrsliip,  it  will  he  necessary 
to  look  either  long  or  far  for  it.  We  must,  ns  a  na¬ 
tion  catch  the  spirit  of  .sacrifice  first,  however. 


Vain,  Fat,  Hald  l  aw  ait  details  w  Ith  w  hat  patience  w  e 

.Mu.ssolini  is  a  vain,  fat.  bald-head-  I  can.-Saint  John  Telegraph-Journal  j 


is  an  experiment  of  a  violence  which 

eve  may  hope  w  ill  not  soon  be  re-  |  man  of  59,  who  also  loves  lo  go 
pealed,  a  lest  to  destruction  in  which  j  aroun.l  thumping  on  his  bare  ehe.st 
158  Canadian  corporations  were  the  I  ill  emulation  of  youthful  virility, 
unhappy  parlieii>ant.s.  It  is  the  pur- :  ]4e_  (oo.  may  well  be  fiirling  with  [of  solemn 


SCRAP  BOOK 


Identified 


If  Britain  Had  Delayed 

'I'lILRL  ,\RL  indications  th;it  the  feeling  in  the 
United  States  tliat  this  is  Britain’s  war  is  rapidly 


only 


,  _  were  neglected),  a  .sum  eqimi 

,,  .  .passing.  Pearl  Harbor  iiroviiled  an  awakening  jol:  nbont  nne-oii.irler  of  all  the  cor- 

Thcrc  was  some  grumbling  prior  to  the  offering  ‘  ^  aooui  one  quat icr  or  aii  me  coi 

'  for  tine  great  mass  of  the  pointlalion  and  an  eflectivc  i  poration  bonds  outstanding  (e.stimal- 

fiftli  !  cd  al  r.boiil  $2,000  millions)  by  the 
Dominion  Bureau  of  Statistics. 

,1  I, ;  Th(“  dislribulion  by  years  of  the 
’  j  lota!  amounts  defaulted  presents  no 
unusual  features.  It  is  a  function  of 


The  1).' lyoi OU.S  Ollc.S  ■  During  a  shortage  of  flashlights 
Ag.aiiist  the  habit  of  taking  a  sort  g,,  orderly  officer  was  doing  the 
I  .  .  _  ,  solemn  joy  in  dwelling  upon  |  rounds  of  the  canio  one  dark  night. 

ipo.se  of  this  .study  to  summarize  as  j  (Po  undertaker,  but  that  docs  not  i  disa.sicr,  all  of  u.s  .should  be  on  j  fjg  approached  one  sentry  and 
I  well  ns  possible  some  of  its  more  i.m- !  jirove  that  Italy  is  about  to  break  '  guard.  But  can  anything  be  gained  !  f'gjgiif.^  li-^ht 

I  portant  aspects.  1  into  thirty  thousand  pieee.s.  The  i  at  tnis  lime  by  exorcises  in  forgot- |  reived  no  ehaUenge. 

I  In  the  period  1930-37,  bond  total- '  more  we  refrain  from  indulgence  in  I  fulness,  or  by  trying  to  kid  our-' 

I  ling  in  the  neighbourhood  of  550  '  wi.shful  thinking  about  how  soon  the  ;  selves  into  belief  that  nothing  much 

'  millions  went  into  default  in  interest  ^  Axis  countries  are  going  to  fall  !  Is  happening,  or  by  t.-ying  to  imag- 

I  payment.s  (defaults  of  sinking  fund  i  apart,  and  the  quicker  we  get  busy  gine  that  we  can  go  on  with  life 


him,  but  rc- 


silencer  for  the  isolationi.sts  and  imlhiiikin 
columnists.  .And  there  is  a  growing  realization, 
too.  Hint  in  the  Pacific  Britain  is  hcarin 
of  .America's  war  rather  tlian  that  the  .\iiierican 
forces  arc  assisting  in  the  defence  of  the  Lmpire. 

It  will  he  recalled  that  before  .laiiaii  struck.  Pre¬ 
mier  Churchill  announced  that  Liigland  would  de¬ 
clare  war  within  the  hour  if  Japan  and  the  L'liitcd 
States  went  to  war.  .And  tliat  was  what  Lngland 
did,  even  though,  as  events  have  revealed,  it  might 
liave  been  to  her  advanlage  lo  slrcngtlien  her  posi¬ 
tion  in  tlic  J’acific  while  allowing  the  brunt  of  the 
Jap  onslaiiglit  to  be  directed  against  tlie  Pl)i)ip- 
piiics  and  the  Diilcli  Last  Indies.  The  writer  of  a 
letter  lo  the  editor  of  The  Now  York  Ilcrald-'l'rilnine 
points  out  that,  if  .Mr.  Chureliill  had  lieid  hack,  il 
is  jirohahle  that  Japan  would  have  left  Lngland 
alone  for  the  time  being;  and  this  might  have  given 
time  (or  planes  to  have  come  to  the  relief  of  Sing¬ 
apore  and  for  tlic  Cliinese  to  make  a  greater  effort 


of  thi.s  loan  that  the  individual  subscriber  xvas ' 
placed  in  a  difficult  position  in  making  his  commit- 1 
mcnl  through  not  know  ing  what  the  romiiig  budget  j 
will  bring  in  the  way  of  added  taxation.  Consider- 1 
ation  might  have  been  given  to  the  oilier  side  of 
the  picture  -  that  the  l''iiianec  Minister  might  be 
looking  to  the  loan,  and  its  success  or  otherwise  as 
a  guide  lo  what  action  it  would  be  necessary  for 
him  to  take  in  the  matter  of  new  or  additional 
taxes. 

Today  it  is  a  question  with  the  federal  govern¬ 
ment  of  receiving  or  taking.  The  money  must  be 
fortheoming,  and  what  is  not  loaned  must  be  ob¬ 
tained  in  the  form  of  taxes.  Canadians,  accordingli-. 
may  derive  some  direct  benefit,  temporarily  at 
least,  as  well  a.s  satisfaction  on  aecoiiiil  of  a  great 
national  effort,  from  the  oversiihseriptioii  to  the 
loan  as  it  rolls  up  until  the  end  of  the  campaign. 

AJberla  Should  Be  Able  To  Pay 

I.V  THE  face  of  Premier  .Aherhart's  persisting 
argiinicnt  that  the  Province  of  .Alberta  is  unable  to 
meet  its  obligations  as  to  bonded  indebtedness  and 
the  interest  thereon,  the  Provincc-hy-tlic-I-'ootliills — | 
with  Saskatchewan  and  Manitoba — lias  been  among; 
the  first  to  go  “over  the  top"  in  reaching  its  objec-  j 
live  in  the  Victory  Loan  campaign.  Loan  subscrip¬ 
tions  from  the  Prairie  Provinces  are  a  reflection  of 
the  iniproi cnicnt  in  the  returns  to  Canadian  farmers! 
gcncriilly  as  the  result  of  war-time  demand  and  war- ; 
time  prices.  The  exception,  of  course,  is  Hie  wheat  i 
farmer;  hut,  apparently,  the  number  of  Western  | 
farmers  now  dciiendcnt  on  one  crop  alone  is  rela-  • 
lively  small — and  hcconiing  .smaller. 

.As  to  the  improved  conditions  in  .Alberta,  fiirtlicr  , 
evidence  is  lo  he  fouml  in  the  financial  stalenienls  i 
of  ir.nnieipalitics  in  the  souHicrn  part  of  the  pro¬ 
vince  a.s  reported  by  The  Lethbridge  Herald.  If  the  * 
municipalities  arc  in  good  shape  financially,  then  1 
the  jirovince  of  which  they  are  component  jiarl.s 
slioiiid  also  he  in  a  sound  financial  condition.  ']  he 
Her.sld  sais  that  llic  miinieiiial  reports  snhniitted  to 
I'atepayers  have  made  niiglity  cheering  reading,  and 
continues: 

‘’Desidte  the  war  and  its  many  calls  u|ion  the 
material  resources  of  the  country,  good  times  tire-  i 
vail.  The  farmer  is  not  faring  too  badly;  livestock  '  .  . 
prices  arc  good.  Money  is  circulating  and  residents!  it  1942. 
of  the  rural  south  arc  iiaying  tlicir  debts.  .Among  ] 
the  debts  they  are  |)ayi'.ig  are  those  owing  tlieir 
niunicipalities.  Tax  payments,  current  and  arrears, 
iliiring  Hie  past  \car  Jiave  been  gooil  in  most  muni- 
eiiialities,  indicating  the  spirit  of  loyalty  extends 
riglit  down  the  line  to  the  junior  govcrnnienls  in 
Hip  country.  Thi.s  response  has  enabled  the  towns, 

villages  and  dislriet  niuniei|ialitie.s  to  put  their;,.,,  ...  ,  ,  ,  c-,,  xi  u:..-.,  ,  v  •> 

••houses  in  order"  for  the  dav.s  ahead,  davs  that  arc  |  •  '' ' 

liable  to  be  difficult  for  evcrvonc."  *  I  f>fcn  worse  on  posters. 


tearing  them 
will  be  for 

Telegraph 


apart,  the  better  it 

-.—Quebec  Clironiele- 


Try  It  and  See 


and  bu.''incs.s  —  and  talk  —  a.s 
ii.sua!?  There  was  a  man  who  tried 
llial  once,  and  he  doe.sn't  cut  an 
exactly  heroic  figure  in  history. 


me, 


“Why  didn't  you  challenge 
sentry?”  he  demanded  curtly. 

“Well,  sir,  I  recognized  you,"  wa-s 
the  reply. 

"Hew  on  earth  eouid  you  recog¬ 
nize  me  on  such  a  dark  night?” 

“I  heard  the  orderly  sergeant  te’l 


Tlicv  ‘called  him  Nero.  Pessimists  I  orderly  corporal  there  was  only 


If  there  is  .such  a  marked  diffc:'- 1  ocf  pesl-  But  in  war  they  are 

ciicc  between  army  and  factory  pay.  i  h(*''dly  worse  pcst.s  than  the  airy 

it  would  seem  logicxal  to  place  the  :  o'’  worse  pests  than  Hie 

the  busir.e.vs  cycle.  This  is  true  not '  factory  workers  on  the  same  hcasis  ‘  w  ishful  thinkers  or  the  people  wlio 
only  of  the  total,  but  of  the  defaulisLas  tl’.o  soldieivs,  with  the  same  pro- 1  RO  around  in  smug  satisfaction,  it 

within  each  clas.'i  of  industry.  While  vision  for  increases  in  the  sca’e  that, ;  i-<  Hie  latter,  we  fear  greatly,  not 

there  are  apparent  exceptions  t 
that  stalemciil  in  the  textile,  milli.n 


one  battery  in  the  camp  and  the  or¬ 
derly  officer  had  pinched  it.”  — 

.Answers 


Wartime  jMcrchantlisiiig 

Oklahoma  department  store,  call- 

'  there  is  in  the  army.  We  fear  it  ,  Hie  Gloomy  Gus.sp.s,  wlio  have  done!  jgg  off  January  Clearance  Sale, 
'  would  not  work,  however,  because  I  u.s  most  harm  in  this  war.  —  OUaw  i  [  reported  the  reason  for  temporary 


and  :iicreliandising  industries,  they  j  industry  could  not  meet  the  army 
*  arc  in  each  case  more  apparent  than  ;  scale  of  maintenance,  pay  and  al- 
real.  1931-33  saw  the  great  bulk  of'  lowantes.  If  in  doubt,  ask  any  cm- 
I  tlic  defaults.  i  plover  if  he  would  be  willing  lo  try 

I  the  experiment.  —  .'lonoton  Tran- 

'  I’be  marked  disproportion  be-  script 

tween  liie  numbers  of  companies  de- ,  — ^ - 

faulting  in  1930  and  the  values  in- ’  Wait  For  Details 

volved  is  due  to  the  unusual  repre-  |  'Phe  country  should  be  glad  to  ae- 
senlalion  of  the  real  estate  com-  c-cpi  the  Prime  Minister’s  advice  “to 


;  Journal. 


demise  of  that  annual  institution: 

- _  “Every  suit,  overcoat,  hat.  shoe 

The  A\  inninj;  Spirit  j  or  other  item  of  merchandise  in  our 

Returning  to  his  diocese  after  a  '  flock  is  good— entirely  saleab  e  and 
visit  to  London,  the  Bishop  of  Gam-  |  desirable  -  but.  were  we  to  off?r 
bia  narrow  1\-  escape  death  when  the  !  this  merehaiidiso  at  a  reduced  price 
.ship  on  wliich  he  was  a  passenger  !  it  would  be  sold,  and  then  we  would 
w  <as  torpedoed  and  sunk.  :  be  obliged  to  rc-buy  the  same  kind, 

Ro.scucd  willi  others  and  taken  i  at  an  increased  cost,  w  ith  a  eorre- 

. . .  hack  lo  England,  the  Bishop  learned  i  sponoing  increase  in  the  re'ai!  price. 

panie.s  in  that  year.  Fifteen  out  of  (i-eat  reports  of  atrocities  inflicted  i  Hiat  there  was  no  prospect  of  an- j  We  believe,  therefore,  that  in  Hie 
-  •  -  Q,j  Canadian  troops  taken  prisoner  :  other  passenger  vc.ssel  for  ninny  i  present  siutation  it  is  more  patriotic 

by  the  Japane.«'  at  Hong  Kong  a.s  ,  months.  All  the  same,  he  is  now  ;  for  us  lo  continue  present  price 


the  twenty  defaults  recorded  were 
of  real  estate  companies  and  they 
accounted  for  Iialf  the  total  value 
involved.  'I’he  nio.st  probable  explan 


rumors.”  He  asserted  that  the  gov¬ 
ernment  docs  not  wish  to  be  a.sso- 


ninny 
now 

back  in  Gambia.  !  levels  to  merehandiso  bought  prior 

i  .\  London  newspaper  tells  the  I  lo  pas*  and  future  price  advanee.s 
-story.  The  Bishop  signed  on  as  and  give  our  customers  the  benefit 
I  "pantr.\-boy”  on  a  Norwegian  of  this  policy.” — Advertising  .Age. 

'  freigliter  and  worked  Iiis  w  ay  out.  1  - 

It  is  recorded  that  “he  earrie^l  out  ,  'fhe  Hassenpfeffer  Is  All 

intangibles  only,  intangibles  of!  true.  Pos.sibly  there  is  fire  behind  ;  his  liulies  faithfully  and  without  i  citizens  who  re, member 

Tg/ done,  the  Bishop  of  Gambia  I  sauerkraut  became  victory 


to  defend  the  Burma  Road.  .And  yet.  adils  Hii.sigdgg  cq,.  unusual  vulnerability  i  ciatecl  with  these  reports.  .Acltiaiiy 

writer,  ‘’today  many  of  us  arc  furious  because  Hu*  is  that  the  industry  contained  a  eon- '  there  was,  under  the  circumstances, 

Britisli  didn’t  conquer  the  Japs  before  Singapore  f  dprable  number  of  coxupanies  in  l.something  too  circumstantial  a'oout 

fell.  Hiiis  .saving  our  skins  for  us."  "  which  the  junior  capital  wa.s  i.isuccl  |  the  report.s  for  them  to  ring  entirely 

Mr.  f.lnirchill  Iiimsclf  lias  indicated  Hint  lie  had  ygj.pmj  kinds  and  of  highly  evan- 1  the  smoke.  Probably  tliere  Iiave  been 

hoped  that  a  united  front  Ijy  Britain  and  Hie  L’nitcd  e.sccnt  value.  Under  the  first  puff  j  hardships  endured  and  il  may  be 
.States  would  deter  Jaiian  from  a  reckless  war.  But.  'of  adversity  these  values  disappear-  |  .some  cases  of  'orutaiily.  It  is  alwavs 
when  that  diidomatie  move  failed,  he  did  nol  industry  in  which  ;  unfortunate  when  pi iscinei s  of  a  na- 

,  ,  .  ,  ,  ,  .  .1  I  i  H  verv  high  proportion  of  lota!  eost.5  ;tion  with  a  high  .standard  fall  into 

hesitate  to  make  good  his  assiiiaiice,  even  though  .;.  f.g|ij;(ant.  Both  faetons  tended  to' the  hands  of  a  nation  whose  stan- 
il  meant  iiarliciiiation  in  a  new  theatre  of  war  lo 
the  detriment  of  Briti.sli  efforts  in  Europe  and  in 
tlie  .Middle  Last  and  in  maintaining  control  of  the 
x\Haiilic  and  Hu*  Mediterranean.  Wider  knowledge 
of  these  circumstances  siiould  bring  greater  imitv 
in  the  .Allied  effort  whicli  is  now  on  a  world-wide 
scale. 


and  without  i  .  . 

-  citizens 

sauerkraut 

and  weiner  schnitzel  showed 
Get  will  be  in- 

iv  and  cheerfully  whatever  the  duty  '  that  this  sort  of 

■  -  thing  IS  beginning  all  over  again. 


And  wha  a  V.cndid "example  to  ""i' 

evervone  of  us  to  carry  on  willing- 


of  the  day 

Herald 


may  demand.— Halifax 


Hotels  and  restaurants  are  seratch- 


-And  John  Doe's  dough  did  il. 


'J’lie  laic  Lome  .MeGibbon  often  re¬ 
marked  that  sugar  was  a  luimdrum 
j  affair  a.s  there  wa.s  very  liUlc  lo 
.stir  up  the  imagination  even  though 


“Striii  rcase"  tactics  mark 
tion  and  the  iiicbiscitc. 


debate  on  coiiscriii- 


The  iiassing  of  C.  H.  Hoiison. 
liead  of  the  Canada-Dominion  Sugar 
Com;)aiiy.  local 

“SLG.AR  KING  that  he  was  often  ,  (i.|^  pl.Tnt  might  be  turning  out  mil-  ])urcbnscs  are 

OF'C’ANADA  referred  lo  in  re-  }  lions  of  tons  of  sugar.  On  Hie  other  j  categories. 

cent  ycar.s  as  the  !  iiand,  though,  the  .Street  alway.s  he-  j  - - 

“sugar  IHiig”  of  Canada,  'this  was;ijovps  that  piaclically  all  Canadian,  Wlien  the  iiowcrs-to-b.^  in  Ottawa 
due  to  the  fact  that  he  coiiirolIe<l  sugar  plants  have  been  malting  very  \  set  $G00,0(J0,000  as  the  objective  for 


to  the  fact  that  purchases  are  on  a 
larger  .scale,  and  people  are  re¬ 
furnishing  their  houses.  whcrca.s 
during  the  Christmtis  trade  most 
in  the  lower  price 


But  Hie  .Mlics'  idans  to  win  the  war  in  1911  will 
be  of  little  avail  if  wc  .allow  the  ,\xis  forces  lo  w  in 


W'c  iiiiagiiic  that  around  iiiconic-ta.\  da,\  there 
will  be  less  loose  talk  about  “conscriiilion  of 
wcaltli." 

-A  finh-gii.ade  school  box’s  Victorv  Loan  slogan 


beet  j  good  money  for  many  years  past,  ! 
that  ]  due  largely  to  the  better  liandling  j  AI.WAA’S  A 


of  the  various  markets  across  the 
country. 


a  very  large  production  of 
sugar  as  wcii  as  refineries 
handle  the  cane  producl.  In  the 
old  dav.s  tills  cily  was  regarded  as 
the  home  of  the  big  sugar  operators.  '  -  — 

for  the  reason  that  for  many  years  '  Increased  employment  in  muni- 
!  Montreal  men  controlled  different  j  tions  and  industrial  jilaius  is  prov- 
;  refineries.  There  wa,s  the  late  Sir  ing  a  great  boon 

I  George  A.  Drummond,  who  eon-  AVORK  HARD —  nut  only  to  de- 

j  trolled  the  Canada  Sugar  Comiiany,  |  PLAY  HARD  partmcnlal  and 

!  which  was  afterwards  .sold  out  by  j  retail  stores  but 

I  his  estate  to  tlie  Houson  group  that  ,  is  bringing  a  tremendous  increase  in 
I  were  in  Dominion  Sugar  up  in  West-  j  the  regular  attendance  al  the  movies 


Victory 


PLEASANT 

.SURPRISE 


It  will  be  a  mailer  of  satisfaction  lo  all  Canada  to 


note  thi.s  more  cheerful  state  of  affairs  iii  .Alberta!  cneig>  and  ingenuilv  that  is  being  cm- 


I  ern  Ontario,  the  centre  of  the  beet 
I  sugar  lerriiory.  'riicn  there  was 
I  the  lat'i  Mr.  BaiuTigarlen,  who  had 
,  built  uo  the  St.  Lawrence  Sugar  re- 

and  that  it  is  being  .shared  bv  the  other  Prairie  | and  fire  restrictions  ,  finery  in  the  cast  end  of  |he  citvx 

Provinces  But  it  iimst  be  disconcertina  to  Mr  Abcr  directed  to  helping  to  win  the  war  (ratlicr  ,  was  ic„aided 

I  roMnccs.  Dui  ii  must  do  aisconcci  ring  to  .mi.  Aucr-j  .  -.v  n  if*i  •  i  i  i  .  i  i  i  as  one  of  the  most  powerful  factors 

hart  and  to  other  politicians  and  .seJf-apj)ointcd  or-  * ”  losing  it)  Ilcrr  Hillers  tioublcs  would  be  ;  history  of  the  industry.  It 

considerably  increased.  j  this  big  plant  that  was  sold  to 

•5*  ■4*  ❖  ❖  !  J.  \V.  McConnell,  now  pioprictor  of 


ganizers  of  public  opinion  who  have  capitalized  on 
misfortunate  conditions  in  the  past  to  organize  the 
voters  against  established  systems  and  institutions 
— against  the  Canadian  way  of  life. 

Bureaucracy  For  The  Emergency  Only 

GOVERNML.NT  US  rapidly  becoming  a  pretty 
complicated  organisation,  too  comtilicatcd  for  all  of 
its  ramifications  to  be  properly  understood  by  those 
who  take  care  of  the  ever  growing  bills.  Anyone 
who  would  attempt  to  find  bis  ‘way  tlirougli  the 
maze  of  sub-dcpartmenls,  controllerships  and  in- 
sperloralcs,  dual  aiilliorilies  and  divided  responsi¬ 
bilities  .soon  comes  lo  realise  that  Hiere  is  a  maebine 
being  built  up  in  Ottawa  which  .some  day  may  be 
come  extremely  difficult  to  control  in  the  interests 
of  efficiency  and  of  economy. 


The  Youth  .Movement  in  the  British  army  com¬ 
mand  probxXbly  is  overdue  in  some  rcsiiects.  Let  us 
hope,  however,  it  is  not  carried  too  far.  Lxiicriciiee 
is  alway.s  valuable  when  it  is  accompanied  liy 
adajitability. 


the  Montreal  Slar,  and  it  was  -said 
that  Mr.  McConnell  has  always 
maintained  practically  full  owner¬ 
ship  of  the  St.  Lawrence  undertak¬ 
ing.  The  third  was  the  Atlantic 
Sugar  company,  which  was  started 
by  the  lati  D.  Lome  MeGibbon  and 
a  numoer  of  his  associates.  Control 
of  this  company  later  went  to 


and  oilier  places  of  entertainment. 
It  is  figurecl  that  there  has  been  an 
increase  of  thousands  and  thou¬ 
sands  in  the  number  of  workers  in 
various  plants,  and  while  most  of 
these  people  are  tie<i  up  during  the 
week  they  all  make  a  point  ot  tak¬ 
ing  a  little  holiday  on  .Saturday  or 
Sunday,  with  the  result  that  the 
moving  picture  houses  in  the  centre 
of  the  city,  and  restaurants,  have 
been  taxed  to  the  limit.  At  the 
same  time  there  has  also  been  a 
very  lerge  increase  in  tramway 
traffic,  and  the  company  is  being 
forced  to  xidd  a  large  number  of 
oars  not  only  during  the  peak  hours 
but  during  many  hours  ot  the  day 
when  various  traffic  moverhents 
occur  from  outlying  districts  to  the 
centre  of  the  city.  The  general 
opinion  is  that  people  who  work 


The  functions  of  a  centraliscil  government  li.avc  ]  p.ass  the  Yiclory  Loan  objective,  is  .a  belter  indica- 
not  cliangcd.  They  bavc  been  extended  and  for  all  j  lion  of  Hie  rcsoiirccfiilne.ss  and  improved  wcll-licing 
wc  know  they  may  not  have  been  extended  far  j  of  Hie  iieo|>le  than  the  |iolitieall\ -organized  dc- 
cnough  to  meet  war  conditions.  Civilian  activities,  mands  for  a  higher  government  price  for  wiieal, 
necessarily  circumscribed  during  war,  arc  being  bonuses  for  idle  acres,  etc. 


Tlie  idea  being  lo  conserve  ga.soline,  that  iiiirposc 
is  not  encouraged  by  Hie  (Jiiebec  license  law  w  hicli  ;  Montreal  and  'foronto  partnership 
says  that  a  car  owner  must  buy  a  license  even  if  In*  i  tliat  wa.s  made  up  of  F.  R.  Graham, 

does  not  oiieratc  il.  Thus  ow  ners  who  might  lie  Montreal,  and  P.  R.  Gardiner,  ■ 

.  „  .  1  ,  1  ,1  1  •  fi  I  Toronto.  Binco  that  time  some  of  hard  also  play  hard,  and  tins  m 

prepared  to  lay  Hieir  cars  up  lo  save  gas  arc  inflii-  I  ,  urn  ha.',  put  a  .severe  .strain  on  Iho . . . . . . . .  ....  ^  ^ 

enced  lo  sell  llicir  automobiles  lo  Hiosr  wlio  want  ,  i-ontrol  of  Acadia  .Sugar,  whldi  for  !  departmenl.a!  stores,  and  many  dc- ]  ns  on  Hie  various  tcain.s  could  have  : '‘v’’  "^nnci  no  incy 

to  drive.  !  manv  v'^ans  lia.s  operated  it.s  plant  !  pari  ments  are  finding  il  difficult  to  I  been  ini.s.v  rigiit,  to  the  end  of  the  :  ^  , 

r*  **,  .  ....  ‘  1  El  •  *14  n  •  I  4  .  '  roinBpi;  SOiMP  Of  the  >:OCK'tir&  1131 

korp  u[»  Iheir  to  an.vthms  I’-impnigii  in  or<*|c*i'  to  rroalc  now  t .  t  ,  ..  4-  . 

^  ..  .  ,  ,  ill  i»  c  I  ti  ,  .1  ' ‘H c  inti'i  in  tlK»  coii.'sorvation 

ike  Ihcir  usual  assorlmcnis  owing  I  buyer.,  al  of  whom  would  he  av.ail-  i  <  .g,,,g,,i,„,  .vildflovveps  misht  ap- 

to  Hie  rapidity  with  winch  piirdnuscs  ah  e  for  I  he  next  i.ssiie.  On  the  .  udately  take  f|,e  matte,-  h,  hand 
are  being  made,  for  sonic  weeks  ;  other  liand  there  was  the  trenien- ‘ 


the  Secon* 

Loan,  there  was 
feeling  in  some  quarl- 
ers  that  there  were 
factors  that  might 
make  *1  difficult  lo  raise  such  an 
amouiii  in  Canada  al  the  present 
time.  One  of  the  factors  which  had 
been  brought  forward  frequently 
was  th.tt  the  loan  was  being  brought 
on  just  a  month  before  hundreds  of 
thousands  of  people  would  have  to 
make  arrangements  for  the  pay¬ 
ment  of  their  income  tax.  and  on 
this  account  it  would  be  harder  for 
them  to  contribute  towards  the  loan 
and  still  be  able  to  look  after  •their 
payment  on  account  of  income. 
Then  again  it  was  felt  that  Febru¬ 
ary  would  be  a  difficult  month  for 
the  vrrious  team.s  to  get  around  the 
country  owing  to  the  number  of 
snowstorms  that  occur.  As  things 
turned  out,  however,  it  was  not  long 
before  the  result  showed  that  the 
o’ojective  was  going  to  be  more  than 
realized.  Generally  speaking  the 
feeling  among  the  workers  was  that 
the  objective  was  obtained  too  early 
in  the  campaign,  as  there  were  thou¬ 
sands  of  people  who  felt  there  was 
nothing  like  the  same  urge  to  .sub¬ 
scribe  lo  an  issue  that  had  already 
gone  over  the  top.  On  this  account  ! 
il  was  telt  il  would  have  )/  cn  bet-  1 
ler  iiad  the  loan  been  made  $800.-  ! 
000,000  or  $900,000,000  and  the  vvork- 


g  German  names  off  their  menus. 
The  trustee  of  a  Chicago  hotel 
I  ha.s  gone  further:  He  has  ordered 
a’l  foreign  names  replaced  by  good 
American  ones.  The  chef  has  even 
matie  a  beginning  —  with  Suzic  Q 
pancakes  for  crepes  Suzettc,  pea 
soup  lumberjack  for  potage  St.  Ger¬ 
main,  fish-in-thc-bag  "for  pompano 
papillol.  and  Cornbeit  Lottie  for 
Charlotte  Russe. 

Osay.  We  vvi!!  ca'l  liasscnpfcffor 
rabbit  stew  again,  and  we  will  avoid 
canapes  just  as  religiously  under  the 
title  finger-sandwich.  But  what  will 
wo  do  about  such  tilings  as  .spag¬ 
hetti,  consomme  and  demi-tasse? 

The  i.ew  move  is  designed,  so  the 
local  hot"!  says,  to  make  things 
"^1. simpler;  would  H  be  .'’impicr  to  or- 
<!cr  fluted  noodles,  clear  soup  and 
half-a-cLip  of  coffee.  .Somehow  we 
think  il  might  be  belter  to  just  limp 
along  a.s  wc  have  been.  .About  all, 
a  lot  ot  folks  get  a  kick  out  of  show¬ 
ing  they  know  vvliat  these  “furrin" 
words  mean.  -  Chicago  Sun 


Frolect  ;  uf  Wildflowei's 

The  naming  of  Canadian  corvettes 
for  Canadian  towns  was  a  happy 
tliought.  It  has  given  the  towns, 
many  of  tliem  far  inland,  a  direct 
inter. St  in  their  own  sma'l  section 
of  the  navy.  In  many  cases  the 
crows  of  the  namesake  ships  have 
reason  for  rejoicing,  because  the 
lo,cal  l.O.D.E.  or  other  women's 
organizations  have  adopted  them 
and  shower  them  regularly  witii 
sailors’  comforts. 

But  there  is  another  class  of  ships, 
named  after  Canadian  wildflower.s, 
and  rumor  says  that  envy  is  raising 
her  ugly  head  among  their  crews. 
While  the  crew  of  H..M.C.S.  Tooner- 
yille  praise  Hie  good  ladi.s  who  are 
their  sponsors,  the  hardy  sailors  of 
H.M.C.S.  Violet  hang  their  heads 
in  shame.  They  share  in  the  gen- 
!  era),  undirected  benevolence  of 
i  Canadian  women,  but  no  specially 
earmarked  gifts  come  their  way. 
Violets  are  beautiful,  but  they  knit 
no  .sweaters.  Like  the  lilies  of  the 


•{•  -J-  [at  Halifax,  Hie  Allaiiiic  plant  being  | 

AVe  like  lo  l.elieve  that  the  showing  of  Saskat- I  Hdevvalcr  at  Si.  John,  N.B.  All  j 

r  :  these  comiiaiiie.v,  liowever.  operated 

cliewiin.  111  being  the  first  of  the  (irovince.s  lo  siir- |  i-ofjneries  that  handled  cane  sugar  I 


,  ,  ,  .  I  1  ,  .■  r  .•  .1  .  J-  ,  and  remedy  the  present  injustice.- 

past  ..everal  s  ores  in  the  uptown  |  dou.s  satisfaetion  hat,  tanadians  '’f-  -f,,,  ^vord. 

district  figured  Hiat  the  volume  of  i  sponde*!  s.i  eagerly  to  the  loan,  anil  j 

business  done  on  Saturday  has  been  |  showed  they  were  anxious  to  be  of  '  -(-i,,. "i.-;, .g  |„  „ii,iisi,'c,r'o'~s! 

even  greater  than  on  vvliat  arc  ,  tlic  utmost  a.ssi.staiiee  to  the  Govern-  i  wisn  "MorVreai?'  i.j'  ri 

usually  regarded  as  the  peak  Salur-  ;  ment  'n  handling  the  giant  task  of  !  ■'■onuiai  i-inan.-iai  Ton.-.-  l•ullli.s!lll■ 


only,  and  il  was  the  stronger  posi¬ 
tion  occupied  by  Mr.  Houson  as  head 
of  the  Canada-Dominion,  vvliicli  had 
both  beet  ainl  cane  sugar  refineric.s, 
that  gave  this  particular  company  j 
the  leading  position  in  the  industry.  |  days  before  Christmas.  This  is  due  i  financing  Canada’s  war  effort. 


THE  FL>/>.NUAL  llMEs,  >iO>  .ViAKCH  0.  I9i2 


liritish  American  Oil 

In  view  of  the  probuble  curtail- 1 
lacnt  in  gatoUnc  mles  this  year, 

.should  I  sell  my  British  American 
Oil  shares*  If  so,  to  ichut  stock 
should  /  switch*  Income  is  import¬ 
ant  to  me  in  my  investments. 

A. II. — Montreal.  I 
If  you  are  tiolding  B.A.  Oil  shares; 

/or  investment  and  stability  of  in- 
I'ome  there  seems  no  particular  rea- , 
son  <'or  ssvitch  into  another  stock  at  ' 
at  this  time.  ! 

In  1940,  British  American  Oil  | 
earned  SI. 11  a  share  from  Canadian  ' 
operations  alone,  in  1939  it  eained  i 
SI. 24  from  Canadian  oporatioins.  The  1 
company’s  sales  in  1941.  including ' 

.«5ales  for  military  purposes,  .set  a  i 
now  high  record,  and  forthcoming 
financial  statement  will  probably  i 
show  earnings  reasonably  well  main- 1 
lained.  ' 

While  it  is  true  that  govei  nment  ,  with  government  contracts,  receiv- 
1  estrictions  may  curtail  domestic  j  ables  have  piled  up.  as  the  govern- 
•sales  of  ga^linc  for  civilian  con-  |  ment  is  slow  in  making  payment  on 
sumption  this  year,  B.A.  oil  is  l>ar-  contracts,  ft  sometimes  is  a 

ticularly  fortunate  in  that  it  has  a  t  ^nd  a  \  ear  and  a  half  before 
large  investment  in  profitable  crude  }  government  'audits  and  checks  are 
oil  producing  properties  in  the  Imit-  :  completed,  and  pay  ments  finally  arc 
ed  States.  In  1940.  the  U.S.  crude  ]  fpig  halts  payments  all 


IXQUIRIEU  from  subseribtrs 
^  in  regard  to  their  invest¬ 
ments  and  problems  arc  invil- 
cd.  Answers  are  based  upon 
information  which  THE  FI,\- 
AXCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  o; 
care  in  securing  such  infor¬ 
mation.  THE  FISANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  o' 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressei 
envelope  or  postage  should 
accompany  all  inquiries. 


Bank  and  Trust  Co.  Stocks  '  to  be  paid  or  that  principal  wlil  be 

'  refunded.  Sha”eho!der  U  dependent 


III  your  hints  to  Investors  of  the 
1  6th  instant,  a  Toronto  Subscriber 
j  asks  about  Bank  and  Trust  stocks  as 
'  a  safe  I'nvcstmcnt  /w  an  elderly  per- 
I  son.  I  am  also  an  elderly  povon 
‘  I6SI,  and  I  am  looking  for  the  same 
I  thing.  I  have  a  govei-nmont  bond, 

•  and  am  also  getting  a  uvr  savings 
I  certificate  every  month.  But  for  the 
I  balance  of  my  money  available  for 
I  investment,  deposited  in  the  bank,  I 
\  should  like  to  get  something  about 
as  safe  as  money  deposited  in  a  good 
bank  to  yield  not  less  than  5Te  in¬ 
stead  of  the  i'3%  the  bank  pays. 


tor  payment  on  his  principal  upon 
the  stock  market  and  may  have  to 
sell,  in  the  event  of  a  forced  sale, 
his  holdings  at  considerably  less 
than  he  pa'd  for  them. 

The  shareholder  in  a  chartered 
bank  has  one  obligation  which  is 
not  common  to  shares  in  joint-stock 
companies  in  general  in  the  doubie 
liability  clause  which  provide.s  tor 
provided  up  until  the  formation  of 
the  Bank  of  Canada)  that  sharehol- ; 
ders  were  liable  in  the  event  of ; 
the  failure  of  a  bank  to  an  assoss- 


'  Ings,  of  course,  \vill  bo  .subject  to  ii.- 
'  creasing  taxation,  but  all  imhea- 
j  lions  point  ‘o  a  .sufficientiy  largo  ! 
I  net  being  niaiutainod  to  keeji  divi- 
j  dead  payme.its  at  a  steady  level. 

Ore  reserves  .arc  not  estimat.d 
last  offieia!  f.,gure  having  l)i'cn  is¬ 
sued  in  1938.  '.vlien  2T,.')31,00U  lon.>; 

;  were  indicated,  a\craging  per  Ion 
'  2.23  per  cent  copper,  4.20  per  ecu' 

I  zinc.  0.091  oz.  gol  dand  1.41  o/.  .sil¬ 
ver,  This  esiiniate  will  now,  if  any¬ 
thing  be  lo'v,  a.s  devcloi>mcnt  since 
1938  ha.s  '.leen  outhning  ore  ai  a  f:i.<- 
tcr  rate  than  the  mill  iins  been  us¬ 
ing  it  up. 

.Ml  in  all,  both  of  tlic.sc  is.'ue.s  of¬ 
fer  intcreiting  possibilitie.s  from  llii 
inve.stor's  standpoint,  and  the  solid 
position  .and  assured  earning  powc 
of  both  conco’-ns  i.s  of  iirimc  impu;- 
tance. 


Has  a  shareholder  in  bank,  j  up  to  the  par  value  of  their  ActiVC  BOHCl  ChangCS 


oil  producing  subsidiaries  .-ihowed 
piofits  of  .81.113.815,  in  1939  81.019.- 
033.  in  1938  81,191.394.  These  earn¬ 
ings  were  sufficient  to  pay  the  cur¬ 
rent  dividend  rate  of  $1  annuallv  on 

the  B.A.  stock  but  none  of  tliese  ^  be  able  to  proceed  with 
earnings  were  included  in  the  par-  clianges  that  ma.,  be  required,  w  ilh 
ent  company's  profits— the  entire;  out.  b 


'  and  loan  companies  any  obligations 
j  he  cannot  sidestep,  such  as  deficits 
caused  by  robberies,  etc.,  to  be  mode 
good.  It  seems  to  rue  that  there 
j  may  be  something  in  connection 
:  with  these  on  account  of  the  higher 
yield  than  on  quite  a  few  common 
and  preferred  stocks  in  other  com¬ 
panies,  or  is  the  yield  governed  by 
earnings  in  each  case!  Will  you 
kindly  give  me  a  little  information. 
../  have  about  $5,500,00  to  invest 
some  time  in  the  future,  and  the 
proper  time  to  make  this  investment 
is  not  going  to  be  very  easy  to  pick. 
I  cannot  afford  to  take  any  chances 
i  at  a  time  like  this,  with  a  world¬ 
wide  war  on,  and  a  lot  of  restric¬ 
tions  such  as  the  price  ceilings,  e:c- 


along  the  line,  and  requires  com¬ 
panies  to  finance  the  war  produc- j 
tion.  In  addition,  a  company,  in  a' 

\ital  war  role,  such  as  Dominion 

Steel,  may  consider  it  important  to ,  ,  1  „  • 

,  t !  UPS,?  profits  taxes,  large  income 

ht-fcs  etc.,  and  we  don’t  know  w'hat 
is  coming  next.  Hoio  does  all  this 


holdings.  ThLs  was  for  the  protec 
tion  of  noteholders  of  the  bank. 
With  the  establishment  of  the  Bank, 
of  Canada  wh’ch,  under  the  terms  - 
of  its  charter,  takes  over  gradual 
!y  the  note-issuing  privileges  pre¬ 
viously  held  by  the  banks,  the  bank 
act  was  changed  to  provide  tlial. 
as  note-issuing  privileges  are  with¬ 
drawn.  extra  liability  of  the  banks’ 
shareholders  will  be  reduced  in  pro¬ 
portion.  It  follows  that  when  note- 
I  issuing  piTlvilegeo  have  been  taken 
over  entirely  by  the  Bank  of  Can- 1 
ada,  extra  liability  of  chartered ' 
bank  shareholders  will  be  eliniin 
ated  altogether. 

Insofar  as  trust  and  loan  com- 1 
pany  shares  are  concerned,  no  r\  I 
traordlnary  obligations  or  sharehol 
der  liability  attach  to  them. 

In  the  light  of  your  age  and  y  ou 


emount  was  kept  in  the  United 
States  to  develop  further  crude  oil 
production  and  crude  oil  reserves. 

Crude  oil  properties  are  particu¬ 
larly  important  just  now  when  so 
much  of  overseas  supplies  have  been 
<'Uf  off  by  enemy  action  or  .xhipoing 
difficultie-.s  and  uncertainties.  B..\.  dividends. 

Oil  s  properties  are  on  this  conti-  j  WheihO''  ilie  management  will 
nent,  where  they  are  accessible  by  change  tivs  policy  in  the  matter  of 
lail,  and  relatively  secure  from  en-  dividends,  in  the  near  future,  can- 
emy  action.  ,,,.,1  be  .stated  defindely,  it  is  a  mal- 

B.A.  Oil  has  been  e.xpanding  and  ter  that  has  to  be  decided  by  the 

rounding  out  its  retiner.v  production  directors.  The  directors  may  feel 
facilities  also,  recently  adding  a  '  that,  in  view  of  the  fad  that  re- 

lubncating  oil  refinery  at  Clarkson,  i  eeii’abics  are  fairly'  secure  in  that 

lliey  rcpres'mt  for  the  most 


«•  forced  to  add  lo  hank  in- I  coming  iitrai.  uovs  uti  nus  •  in  me  ;igni  01  youi  age  ana  you; 

do’olcdnes.s  \  affect  the  earnings  of  the  Banks,  statement  that  you  cannot  afford 

This  is  primarily  the  reason  .given  j 
by  tile  c-ompany’.s  m.anagcment  for 


Trwst,  and  Loan  Companies*  i  to  take  any  chances  in  your  invest 

f  have  tried  to  select  a  few  stocks  I  monts,  it  pro’oably  would  be  a  good 


Onl 

Company  financial  position  :s  p.ayments  to  be  made  directly  or 
stiong  w  01  King  capital  at  end  of  indircctlv  bv  the  government,  and 
1940  was  more  than  R12>,  m  llion.s.  :  j,,  view 'of  'the  fact  that  the  com- 
In  addition,  company  -s  funded  debt  pany  niav  not  be  required  to  add 
sel-up.  with  serial  debentures  being  .  mut'h  further  to  plant  facilities,  the 
giadually  retired  eaeli  year,  indi-  company  can  afford  lo  initiate  a 
cates  that  by  the  end  of  1918,  Ihe  fagbest  dividend  distribution.  Tlv 


Royal  Bank,  Bank  of  Commei-ce,\  pear  to  be  the  best  investment  me 
Banque  Can.  Rationale,  Can.  Perm,  dium  for  you  undet  conditions  such 
Mtgc.  Corporation,  Toronto  CtCTI.  |  as  the  present. 

Trusts  Corporation,  Montreal  Trust  i  in  any  event,  even  if  you  tiiiiik 
Co.,  National  Trust  Company.  This  some  portion  of  the  funds  should  be 
latter  I  don't  like  as  well  as  ffie  j  jnvafted  in  stocks  in  order  to  give 
others.  It  lost  10’’.%  points  lately. ;  you  a  higher  axerage  return  on  your 
Why*  Can.  Permanent  scans  ofcoi/,  1  investiTients  as  a  whoic,  we  would 
but  lost  -i  points  lately.  Bank  0/ 1  suggest  that  you  confine  y'oiir.'!e:l 


<,•>>1.  I.til.  Ilonil- 


APRIL  30  vitf 


MARCH  31  v^i. 


I  HI 8  vrar,  your  personal  Income 
'lax  Return  mast  be  filed  one  monlli 
earlier — on  or  before  31st  M.\KCH. 

e  are  iborouglily  expericnceil  in 
the  preparation  of  Returns. 

'X  oiild  it  not  be  a  relief  to  you  to 
liaxe  us  prepare  xoiirs?  'I'his  .oervice  is 
axailable  for  a  moderate  fee. 


THE  KOYAL  TRUST 

COMPANY 


rilK  I'KICK  oi'  WHEAT 


1 

"The 

ifoin 

l)i\ir 

Thi. 


:UHia!  Ti 
I’O. 


1 1  yieWs  about  one  per  ceiil.  j  to  the  bank  stocks  and  avoid  the 

^  '  less  than  the  others.  How  would  you  and  loan  company  shares  tor 


split  up  the  amount  I  have  to  invest 
and  which  would  you  select?  Would 
you  iubjtitute  any  for  something 
else  .f 

J.C.J. — Brockvitle, 


the  present.  Early  outlook  for  the 
trust  compan’es  appears  to  be  some¬ 
what  obscure.  In  lecent  years  there 
has  been  a  contraction  in  the  dt 
mand  for  trust  company  services  a.s 


At  the  outset  it  is  necessary  that  |  transfer  agents,  this  due  to  relative 


company’s  entire  bond  indebtedness  1  managem.?.it  may  be  cautious  in  thc'"^^  .should  point  out  that  one  can- j  inactivity  on  the  .security  ^market 


w  ill  liave  been  retired 


mailer  of  dividen.d  payments,  how  • 


not  justifiably  e.xpect  to  obtain  a  5 
per  cent  yield  with  safety  approxi- 
l,»  i  inatipg  that  provided  by  a  bank  de- 
rcturn  of 

j  lems.  ^  ^  ;  only  1  per  cent.  The  closest  you 

As  regard  dividend  prospects,  it  I  couid  hope  to  get  In  security  of  a 


position  _ 

meeting  post-war  prob-  ^  posA  which  gives  you  a  r 
'  only  1  'ii  per  cent.  The  do 


In  \  iew  of  the  company  3  position  (iver.  from  tlie  standpoint  that 
In  the  Canadian  oil  industry,  the  strong  financial 
elements  making  for  stability  and  |  helpful 
strength  of  earnings  and  balanc 
sheet  position,  and  in  view  of  th 

s'oek’s  attraction  as  a  hedge  against,  might  be  pointed  out  that  in  event  I  bank  account  woula  be  in  Dominion 
peace  (the  end  of  war  .'^liould  sop  a  nf  any  dividend  payments  on  the  go''®J’ntii<-'nt  bunds  which,  of  course, 
substantial  improvement  in  this  I -b”  stock  above  81.50  a  share  in  any  [  yield  only  3  i>er  cent,  or  less  de- 
eompany’.s  business)  and  even  one  year,  the  participating  incom?  i  pending  upon  the  term  of  the  bond, 
against  inflation,  we  would  not  ad-  i  ’oonds  have  the  right  to  share  in  '  Even  with  a  government  bond  the 

earnings  distributions.  i  element  of  liquidity  L>  not,  natur- 

.}.  ally,  so  good  as  in  a  bank  account 

Canadian  ’'fredne  &  U<K-k  !"herc  one  can  recover  the  full  to- 
.'l.s  a  shareholder  of  Canadian  I  *  principal  at  any  t.me 


X  isc  a  switch,  for  your  purpose,  from 
this  stock  at  the  present  time. 


Dominion  Sleel  &  Coal 


AS  a  snnrcaohier  of  CaHffaiaH  1 ‘  i^^**'’**'-*  ,, 

ll^(.  Dredge  and  Dock  Co..  /  luivc  been 

/)o-  matching  for  some  information  rc- !  ,  f  he  prime  difference  hetxxi 
■es.'  ‘  f/civding  the  cornpaity  but  have  seen  hank  depos.t  and  a  bank  shs 


Wluit  do  you,  think  about 
prospccl.s  for  a  dividend  on  the  Do¬ 
minion  Sled  &  Coal  “S’’  , 't/ton 

The  stock  seems  cheap  in  relation  to  ,  either  in  the  Financial  Times  \ 

rariiings  so  far  reported.  Has  there 
hern  any  unfavourable  change  in 
rarning.s  position  of  the  stock?  Is 


ihrrr.  any  reason  why  the  company 
shoukln'l  pay  dividends.’ 

A. T.— Toronto. 

Earnings  of  Dominion  Steel  .q 


een  a 
share  i.s 

that  the  principal  of  the  former  is 
or  onywherc  rise,  for  sonic  coiisid- 1  t'ecovorable,  in  full,  at  any  time  the 
crablr  lime  now.  I  have  had  no  |  depositor  desires  to  wttndraxx  his 
dii  idcnd  on,  my  stock  for  over  21  account  while,  in  the  case  of  a  bank 
years  now,  so  presume  lli-ut  things  \  ''j®  no  guarantee 

arc  not  any  too  good.  When  is  t/icj  either  that  dix'idend  xmH  continue 
annual  report  for  last  year  likely  to  - - 


he  issued.  And  have  you  any  idea] 


Coal  Coi-p.  have  been  f.airly  stable  1  of  a  showing 

in  recent  years,  and  the  company  1  ,  .. 

lias  been  steadily  improving  balance  I  -  \\  .L.ts.~\\  miiipeg 

sheet  position,  and  the  equity  be- 


Thcre  lia.s  been  no  official  infor-  1 
illation  available  with  regard  to  op-  j 
eration.s  of  Canadian  Dredge  and 
Dock  Co.  L.!a.  during  the  y  ear  jusl  j  " 

ended.  On  l.ie  basis  of  directors  rc-  ■  ^shestos 
marks  oil  the  1910  annual  report — !  i>o.  inci.  extras  ... 

A.«sociatod  Brew  cries 
Do.  inc!.  extras 


Investment  Yields 

tCor.ipiIed  by  Jone3  Heward  A:  Co.  1 
COMMOK  STOCKS 

Pries  Div.  X’.eld 
..  n'.js 


lions  for  depreciation  and  tax  pro- 
xision. 

The  market  price  of  the  stock  lias 
shared  the  general  market  weaknos.s.  | 
Also,  there  are  fears  that  after  tlie  I 
xvar  there  may  be  a  letdown  in  that 
market  probably  won’t  bo  available, 
in  peacetime  requiicments.  for  the  i 


bind  the  stock.  In  1937,  the  com¬ 
pany  earned  81.53  a  share  on  the 
‘  B”  stock,  in  1938,  81.19  a  .siiaro,  in 
1939  81.2S  a  share  and  in  1940  .81.11 

a  share.  (Jross  revenues  in  1941  ,  ,  .  ,  . 

were  up  su’ostantially.  in  reflection piib  is.ied  during  tlie  se- '  cAwim 

of  the  increased  production  facili- '  week  in  March  1941  it  seems  jf-p.j  Teicrhone  .  ns 

ties  of  the  company,  and  the  fact  u»'ii<ely  that  results  for  last  year  British  .xmsrican  ooi  ..  u 

that  operations  were  maintained  ci.coiiraging  from  a  .  ” 

around  capacity.  The  1941  financial  :  *  •’  Vicw.  It  was  g^t^as 

statoment,  schoduloci  ta  bo  t  1940  report  that.  ,  ^  noia.  sugar  ...4  i: 

within  another  xveek,  is  expected  there  was  a  large  volume  of.c'.inuda  Matting  . . 

show  earnings  approximately  around  o”  b^nd  at  beginning  of  I •’ 

the  1940  lexel,  after  heavier  deduc-  federal  government,  as  a  1 ,  .aiiaUi*.  vinesars  . 

war  economy  measure,  suspended  I  canadhui  }jronr.e  . 

ail  contracts  :ii  Ontario.  In  other 
provinces  the  vo'ume  of  work  on 
books  of  tlie  company  was  mate¬ 
rially  re'iuced. 

A.s  a  result  of  the  suspension  of  i  I'lstiiicrs  sn.ngi-ams 
the  governme„i  business,  company  [“I®;;  ^ 

reported  a  net  lo.ss  after  all  charges  uominim  Textile  ... 

full  production  of  war-expanded'^'^'  *be  year  1940.  Fanny  I’armei-  . 

plant  facilities.  It  might  be  noted,  j  ’J'liero  has  been  no  dredging  busi- 

iioxvcver.  that  the  company  i.s  writ-  eon.sequenco  placed  since  Goo,ij.eai-  Tire  . 

jng  off  hcavby  out  of  current  earn- '  1-be  beginning  of  1941.  Need  for!  Oo.  inoi.  e.xtra.x  .. 

ings  for  depreciation,  which  the  sovornment  e.onomy  which  was  ap-  !  . 

company  is  permitted  to  do  by  flic  paren  in  the  Spring  of  1940  has  be- j  TohaeVo ' ' 

gox'crnment,  before  .showing  ta.x'-  .come  miivli  more  serious  since  then.  do.  tnci.  extru  ... 

able  income,  where  new  facilitie.s  "’ith  the  tremendous  stepping-up  of  j  iki.  Aeoeptanre  "A" 
are  .added  primarily  for  war  pur- ’  Ihe  fedc.-al  war  production  P"o- 1 
pose^.  !  gram.  Outside  of  the  possibility  of  |  j.a.urn  spconi 

.\t  the  end  of  1910,  company  |  occasional  work  in  connection  with  I  Lohiav  ororcterias 
showed  current  assets  of  nearly  820.'-  Ibe  shipbuilding  program  of  Otta- | 

000.000  against  current  liabilities  ofiw  a,  piosoect.s  of  the  company  while  j  oorp . .  .  .  . 

only  88,300,000.  Further  improxe-  ;  the  xvar  lasts  are  not  by  any  means  xTationai  B.-eweriea  . 

ment  is  likely  to  be  shown  in  the  ■  impressive.  Most  of  Canadian  Dredge  j  st'et 

1941  statement.  Howex-ci  ' 

assets  at  end  of  1940  included  nearly 

88,000,000  receivables  and  about  811,-  i  Outlook  for  any  resumption  of 
500.000  inventories,  xviiilc  current  j  dividend  payment.',  on  your  holdings 
liabilities  included  bank  loans  of  i  of  this  sloclc  appear  to  be  definite- 
rearly  $1,500,000.  !  ly  unpromising.  Latest  .sale  of  the 

Due  to  fact  that  most  of  com-  I  stock,  at  end  of  last  month,  xvas  at 

pany’s  operations  are  primarily  for!  11 xxhich  compared  with  an  open- 
xvar  purposes,  and  in  connection  ing  price  of  14  for  the  year. 
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current  I  business,  naturally,  comes  from  the  | 
federal  government.  ' 


BANKING  SERVICE 

Is  an  Evryday  Naewity 

SAVINGS  ACCOUNTS  •  Form^eatmentorgpccial-porpo— 
fund*. 

CUftRINT  ACCOUNTS  «  For  butinoM  and  for  pononal 
err  liousehoJd  dubursMnents. 

SAFETY  DEPOSIT  BOXES  .  For  Mcoritieo  and  roloMi 

LOAN^^^  BntineM  or  Penonol,  including 
Instalment  loans. 

MONEY  ORDERS,  TRAVEL  CHEQUES,  DRAFTS. 

'  AM  Battking  Sotvocm  an  avoMaUa  to  you  and 
your  ocffvu  vm  af  thorn  wiM  bo  wokomod 

TheBANKof 
NOVA  SCOTIA 


Page  Jlcrsey 

Peniaans  . 

Quebec  Power  . 

Uoyalits  . 

St.  J..awrence  J’lour  .. 

Shawinigan  . 

Southern  ('an.  Power 

Steel  or  Canada  . 

Vv'iUker-G.  &  W . 

Westons,  Oeo . 

(a)  Asked  quotation, 
tb)  Bid  quotation. 


10a 

‘Ti 


sna  .80  0.4U 

1.00  4 

1.23  5.67 

JO-'i  1.50  7.L*i 

4l»3a  2.32  3.n.» 

25  2.00  S.Oi) 

illHa  2.00  6.35 

44  4.00  9.08 

21b  1.00  4.75 

94a  5.00  5.32 

i9a  3.00  6. 12 

12Ub  1.00  8.00 

Ifia  1.00  3.‘-j 

2:’a  3.50  6.31 

1:D4  .90  6.80 


62a 

42 


rREFERRICU  STOCKS 


Agnpw  Surpass  . IlOa 

I  .\dSoc.  Breweries  ......  IlOb 

j  Canada  Cement  .  100 >4 

Can.  Northern  Power  ..  SCa 
Canadian  Celanese  ....  121b 

,  Do.,  with  extraa  . 

‘  Canadian  Cottons  .  lir.b 

i  Dominion  Gla.a6  iro 

I  T>omlnion  Tar  . 86 

f  Dominion  Textile 

j  Gatineau  Power  6^c 

I  Goodyear  Tire  . 44a 

I  Howard  Smith  . lOOa' 

»  I-akc  of  the  Woods  ....  llib 

s  McColl-Frontenac  .  98a 

I  Montreal  Cottons  ..••••  112 

Natl.  Breweries  .  .>9a 

Ogltvio  Flour  15) 

Ottawa  Power  .  80a 

Saguenry  Power  ......  lOSH 

Sherwin-Williams  . 115b 

Sou.  Canada  Power  ...•  103 4 

Steel  of  Canada  .  68a 

Walkor  G.  W .  18% 

International  Power  ...  87b 

BANKS 

|Oanallenne  Natlonale  ••  146 

;  Commerce  .  152a 

I  )>om!n{on  . 164b 

I  .^lontrcal  . 185b 

Nova  Hcotia  . .  274 

Uoyal  .  130a 

j  Totonto  .  245a 

(el  Asked  quotation. 
tb>  Hid  quotation. 


lir.b  6.00 

IfO  7.00 

86  5.50 

:32b  7.00 

703/ta  3.00 
2.50 


7.00 

5.00 

3.30 

7.00 

6.00 

2.00 

1.00 

7.00 


8  00 
X.OO 
10.00 
30.00 
8.00 
12.00 
8.00 
30  00 


Now  there  is  the  threat  o'  impair- 
ment  in  e.state  businesi,  a  danger 
that  has  beer,  referred  to  by  exe¬ 
cutives  of  most  of  the  leading  trust 
companies  in  the  1941  annua!  re¬ 
ports.  If  this  threat  becomes  a  rea¬ 
lity,  investment  attractions  of  the , 
trust  company  shares  xvould  natur- , 
allj'  be  adversely  affected.  1 

Any  one  of  the  4  bank  stocks  you  | 
mention  represents  a  sound  invest¬ 
ment  of  its  particular  class.  Bank 
of  Montreal  fields  4.29  per  cent  at 
current  i.xarket;  Commerce  and , 
Royal  yield  3.26  per  cent  an;i  5.32 : 
per  cent  respectively:  while  Cana- , 
dienne  Natlonale  gives  a  yield  of' 
5.52  per  cent  Rate  of  yield  on  the.  | 
stock  prox'ides  some  index  to  the ' 
security  behird  the  different  shares. 
+  ❖ 

Anglo-Huronian — Hudson  Bay 

Kindly  advisc  me  as  to  the  present 
position  of  and  outlook  for  the  fol- ' 
lowing  mining  shares — Angla-H uro-  j 
nian  and  Hudson  Bay  Mining  mid 
Smelting,  Could  you  recommend  j 
these  stocks  as  a  buy  at  today's 
market?  j 

.I.E.B.— Ottawa 

Angio-Huroiiian  Ltd.,  one  of  the  ■ 
large  Canadian  investment  and  hold¬ 
ing  companies,  has  been  for  ycar.s 
aggressively  active  in  the  dcve'op- 
ment  of  new  mines  through  as.sisl- 
ing  in  the;r  financing.  By  this  me¬ 
thod,  the  company  ha-s  built  up  sub¬ 
stantial  inx-estment  interests,  many  j 
of  them  in  successful  producing  op¬ 
erations.  1 

The  co.iipa.iy’s  strong  holdings  in  ^ 
Lamaque  Gold  Mines,  Sigma  Mines,  | 
Yukon  Consolidated,  Proprietary  , 
and  Kerr-Addlscn  are  now  return-  I 
ing  Anglo’s  initial  investment  in 
their  dividend  payments,  and  tliis 
steady  income  has  permitted  the  | 
strengthening  of  the  company's  al- 1 
ready  adequate  financial  position. 
Dividends,  first  commenced  in  1934.  ■ 
are  being  easily  earned,  and  at  the 
annual  meeting  last  Ootober  the 
president  stated  t.hat  20c  per  share  , 
might  be  expected  to  be  paid  an¬ 
nually.  i 

Entirely  aside  trom  its  interests ; 
in  dividend-peyers  Anglo-Huronian  | 

I  has  followed  a  consistent  policy  of ; 
assisting  in  the  financing  of  pros- 1 
pective  operations,  taking  .stock  in 
return.  It  controls  Prospectors’  Air- 1 
xvays  through  which  it  has  partici- ; 
pated  in  exten.sive  exploration  work,  ; 
In  this  xvay  it  has  interests  in  Me-  ; 
Watters  Gold  Mines.  Pascalis.  and  ; 
Lake  Rose  (now  being  wound  up).  | 
Among  .-entures  in  which  Ang’o : 
has  direct  share  interests  are  L.v  j 
guerre  Gold  Mines,  Vicour  Goid ; 
Mines,  Normar  Mines.  Montclcrg ' 
Mines.  Jointly  with  Noranda.  Ven¬ 
tures  and  Consolidated  Smelters,  j 
this  company  !•.  participating  in  the  | 
financing  of  Amalgamated  Larder ; 
Mines,  formed  late  last  year  to  con-  ; 
solidate  sex-eral  properties  in  the; 
Larder  Lake  area.  ! 

The  company’s  last  balance  sheet  j 
!  showed  marketable  securities  at  a 
f  -U  market  ’value  of  $7,498,000  at  July  | 
31,  1941.  In  the  J  car  ended  at  that 
time,  the  company  earned  IS.Olc 
per  share,  but  from  the  president’s  j 
statement  that  diviaend  payments  of ! 
20c  could  be  expected,  it  is  antici- 1 
pated  that  earnings  for  the  current  j 
fiscal  year  xvil;  be  materially  higher.  ■ 
Hudson  Bay  Mining  &■  Smelting 
Company  hold.x  one  of  the  lai'gest ! 
base  metal  mines  in  Canada,  near  j 
Fiin  Flon,  Manito'oa.  Metals  pro-  | 
duced  are  copper,  zinc,  gold  and  sil-  j 
ver.  In  1940  this  company  xx-as  ack- 1 
nowledged  Canada’s  second  largest  { 
zinc  producer  and  third  in  the  Do- ; 
minion  in  copper  and  silver.  I 

The  concentrator  has  been  in- , 
creased  to  a  capacity  of  6,000  tons  j 
dally,  and  the  entire  copper  and  zinc 
output,  aside  from  Canadian  re¬ 
quirements,  is  noxv  going  to  the 
British  Ministiy  of  Supply.  Earn¬ 
ings  hax’e  been  substantial  and  con¬ 
sistent,  and  vnder  present  condi¬ 
tions,  xxith  all  output  of  base  metals  I 
urgently  required  by  the  Allied  Na- ' 
tlons,  outlook  for  future  base  me- , 
(al  demand  is  bright.  Future  earn- 


.Noortliiyii  Axialioii  !M.ik<*!4 
.\  \rxx  IVoiliH'lioii  Rocord 

X.ii'rduv  11  .\\iat.on  T.t  k  annouarfs 
that  all  prcviou.i  production  rcvord.s 
were  broken  at  its  plants  when  a  lo¬ 
ta!  of  .”>2  Harvard  advanced  train¬ 
ing  planc,<  were  produced  during  th( 
month  of  February,  representing, 
including  government  furnished  en¬ 
gines.  prcpcllor.s  and  inst ruments,  ,4 
value  of  approxinialciy  81.250,000. 

Thi.9  is  also  believed  iiy  t!ie  com¬ 
pany  to  be  a  record  for  any  Cana 
dian  factory  in  the  pro.iucf.ou  of 
fully  (quipped  military  airciafl.  .\s 
an  indication  of  increa.-oci  produc¬ 
tion  during  tlie  last  year  'he  com¬ 
pany  produced  20  of  ilii.i  crafi  dur¬ 
ing  t!ie  first  .six  months  of  1911, 
Employ.nent  at  the  plant  reached 
a  new  peak  as  it  is  now  in  ex,-e,-s  o'' 
4,300.  .At  the  beginning  of  ihe  war 
approximately  110  wore  eiTipioxed. 


tr  has  noted  with  p!ea.s- 
ure  the  editorial  view  of  your  West¬ 
ern  contemporary  (The  Leader-Post 
of  llegina'  a,s  expressed  in  the  cur¬ 
rent  i.'suc  of  the  Finan.'ia!  Time.”, 
tna'  ■■.'sa.skatchew  an  Will  Come 
Laci;  .  notwithstanding  the  fantas¬ 
tic  lae'  mat  the  great  central  prai¬ 
rie  ii"ovincc  ii.a.s  lust  163.000  of  its 
lieople.  ncroas  what  max  be  roughly 
termed  •  the  dcpre.ssion  decade." 

O.i  ;ne  other  hand,  there  is  food 
,  for  tliouglit.  in  the  following  par-- 
ngrapli  by  L>i .  W.  .\  Mackiiilosli 
'"Canadian  Economy  and  The 
War"'  in  the  same  issue  and  affcct- 
dig  the  same  iiriiiric  people: 

“Ihcie  had  taken  place  dur.ng 
t!ie  .<ummer  a  rise  in  agricuitural 
prices,  whicli.  for  the  first  lime, 
during  the  war.  h.ad  put  farm 
ii'.iec.s.  with  the  exception  of  the 
price  of  \'.  heat,  on  what  was  a 
fairly  rea.sonable  relationship  to 
o‘’.icr  p!'ic:-s.’’ 

In  view  of  the  f.i^.t  that  Wheat 
.'■;i;l  represents  exery  second  doila’’ 
ill  tile  West’s  farm  income  'and 
he'ler  than  two  out  of  thro  dollars 
in  my  home  jirovince  of  Saskatche¬ 
wan!'.  with  all  due  rc.speet  to  all 
i. on.T'ined.  I  think  it  can  iie  fairly 
said,  as  a  certain  valiant  Briii.slicr 
woul.d  put  it:  ’’Some  exception!’’ 

The  fe.ii'i-a!  m’ni.stf'r  of  agrieul- 
lurc  juii  th(’  picture  in  those  \-erbaI 
eoior.-!  .to  those  xisiling  farmers  a! 


Ottawa  the  util' r  da\  ,  "  I'lie  ave: 
age  annual  return.^  from  wheat  (iir. - 
dig  th  1926-29  ea!  ,T.dar  xear.s  weio 
8405,000,000  as  against  81T5.000,0i  o 
in  1911  .  .  .’’  'Han  J.  (d  Gardiner'. 

However,  I  tma  the  following 
siimmar.x  of  tlii.s  same  w  heat-pric" 
situation,  in  a  weit''rn  farm  publica¬ 
tion,  .still  more  incisive;  beeaiisc.  of 
course,  there  w  a.s  an  immense 
slirinkage  in  the  inishelago  as  be¬ 
tween  1910  and  toil,  and  the  results 
:are  vitiated  o.x'  bonus  pa.' ment.",  bc- 
ing  bartCi'cd  for  w  heat  arrea.gc  re 
duction:  "In  1917.  three  .xear.s  afle  • 
'the  Great  War  .started,  farmer.s  on 
the  Canadian  prairies  I'aiscsl  2-’:.’:.- 
7-12.850  bushels  of  wheat,  and  re- 
^ecived  therefoi’  at  loeal  .shipping 
point  8  153.038. GOed,  or  an  average  ii'  ' 

I  price  of  81-91  a  nu.shel.  In  1911.  wiien 
the  pre.sent  war  had  been  in  prog- 
re.ss  for  two  year.s.  f  irme'-.s  on  C.e 
praii'ies  produced  279,000.000  bu.shel.s 
■of  "heat.  an;l  leeejvej  therefo; 
8139,500,000.  or  50e  a  busiicl.  .  ." 

In  one  sense,  these  priecs  l-j-.d; 
alike  to  me  -bolii  are  antisocial! 

"PIOXEElt  ■ 


DELAl  BKl  (  K  DIVIDEND 

Bril -k  .Silk  Mill.s,  Limited,  lia.s 
advised  the  Montreal  .‘stock  K\- 
j  change  that  •.■ompnny  lias  been  in- 
sli'iiete'l  by  f'le  FvU'eign  Exeha'.i.ge 
'Control  Boai'.l  to  wiihliol.i  un'il 
1  Ma-ch  9tii,  paxment  of  tlie  dividend 
wlileh  wa>  auiiiori/ed  by  ihe  Board 
.  of  Directors  .if  the  company  lo  iv 
paid  on  February  25tii 
'rhese  caeque.s  wi'l  .■|.^^)!■d;Ilg;_\  it.' 
mailed  oti’i,  on  ll;e  aoove-specifie.l 
date  of  March  9ti'. 


i.s-t  I 


8.99 
(.8:1 
9.  to 
7.S0 


5.79 

s.rs 


ti.to 

4.50 


4.48 

4. 68 
C.85 

O.OS 

3.79 

4.41 

3.47 

8.04 


3.47 

5.44 

.-..00 

4.S9 

4.SS 

8.74 

4.08 


T/j/j  musage  is  issued  by  the 
Depnriment  of  Munitions 
and  Supply  for  Canada 


T  takes  thousands  of  plants  and  millions  of 
individuals  to  forge  the  tools  of  victory.  If  one 
plant  or  individual  fails  to  hold  up  his  end,  the 
How  of  planes  and  tanks  and  ships  and  munitions 
falters.  In  this  crisis,  to  falter  may  mean  to  go 
doxx  n  in  defeat.  You  xxill  not  sx’antto  be  the  bottle¬ 
neck  ■which  holds  back  the  tools  of  victory. 

Our  organi/.iiion  must  be  better  than  the  enemy's. 
He  savs,  “Co-operate  or  go  to  a  Concentration 
Camp”.  Our  system  relies  on  voluntary  co-operation. 

So  every  single  individual  must  be  willing,  eager, 
determined  to  give  every  last  ounce  of  his  effort, 
livery  executive  must  see  that  his  plant  or  depart¬ 
ment  produces  all  that  is  humanly  possible. 

You  must  not  let  any  thought  of  profits  slow’  down 
voiir  effort.  Your  only  aim  must  be  to  provide  the 
tools  our  fighting  forces  need. 


BRAVE  MEN  SHALL  NOT  DIE  BECAUSE  1  FALTERED 


THE  KIINAN^  IIMES,  MOINTKEAt..  MARCH  6.  1912 


I  'Illy  OIK-  of  ihom.  CaiKuIa  ; 
I  Icums.  Lt.fl  ,  'ifforr’fi  lo  oxcliii 
!  ci'.v'lil  will!  a  ir-Rular  scIliiiK 
,  Ilf  •S.'i.'iO  for  ixu'li  bonrl  of  a  |i 
liio  of  Si'jOfi,  Oil  paymenl.  of  a 
t’a<li  fp('.  Infoininlinn  is  lacki 
liio  rnal  vali.o  of  I  ho  offer  i 

■  nil lutsiasm  of  acceptaneo  ly 
;  honholflor.s. 

Summariz'il ion  ol  (his  siudi 
I  souls  cerlain  difficuK ics.  It  ha- 
ossonlialiy  «lal islieal  in  naiur 
I  I  111'  eonciusions  wiiirli  it  will 
jporl  are  sialislical  coiioliisions 
i  as  .suniniari/iinu  I  ho  oxperien 
;  Iho  .sanip'o,  prohaii  y  true  o 
I  ''  hole  [lupn  aiion  if  ilio  saiiipl 
1  heni  eho.sni  a(  random,  Inil  nr 

■  I'osiarily  (rue  in  liieir  enliie 


Bond  Defaults  In  Canada 


A  Billion  For  Britain 


and  Ihtre  will  always  be  a  Londn 


from  the  Morch  Business  Lcftcr  of  flic  Royal  Bonk  of  Canodo. 


I  mum,  hul  (lie  uneerlainty  of  a  pro-inc  '"o  pro 
>  loiiKed  receivership  is  it,self  so  cost-'  Tdc  wor, 
I  I  ly  that  he  i,s  normally  willing  to  llm  real  e; 
■jmake  considerahle  sacrifices  in  or-  Ihore  were 
'  der  lo  to-minale  it  a.?  quickly  as  mo.st  of  (he 
possible.  It  is  therefore  of  interest  19d2,  'I'lic  r 
!  to  note  (hat  it  look  appro.Niniatcly  not  alone, 
i  t\so  \ear,s  to  cure  the  average  bond  curring  in 
j  default  and  that  many  ca,ses  dragged  of  the  yean 
out  far  beyond  the  average.  Only  |  were  .xtill 
1  four  of  (he  17  com  pa  .'tie.'?  in  defaidt '  1977.  The  d 
I  at  31st  December  1937  had  failed  in  is  sho'Mi  in 
I  'rMn.i: 

I  .*'.111. Ol'  < ‘o  yiiijinio.s  Ps»r:u»Uiti  J'. 

I  PcfniiH  {if  olst  no'Ttnl'Oi'  10; 

j  f»f  Par  vainn 

j  rninpHirr-*  of  I'Oiifl  > 


Impi  With  L^limination 

l)i.scrimin;i(or\  Treatment 
Inlernalional  Trade 


be  concentrated,  are  (licro  disagrec- 
menls  and  nii.sunderstaiidings.  Such 
n  misunderstanding,  for  example, 

,  iippears  to  have  arisen  in  regard  lo 
I  the  "biliion  dollar  gift  ’  to  Great 
I  Britain. 

In  the  House  of  Commons  on  Jan¬ 
uary  26th.  the  Prime  Minifiter  stat¬ 
ed  that  '‘the  government  will,  as^a 
i  part  of  I’anadas  direct  contribu¬ 
tion  lo  Iho  defeat  of  the  Axis,  ask 
i  parliament  lo  make  provision  for 
meeting  Britain's  shortage  of  Can¬ 
adian  dollars  ’ey  supplying,  ^ee  of 
I  cliarge  and  -lilhoul  obligation,  lo 
Britain,  muni* ions  of  war.  raw  ma- i 
lerials,  and  foodstuff.^  up  lo  an! 
I  amounl  of  one  billion  dollars."  The 
phraseology  is  .’xael  ami  melitai- 
lou.s.  The  governnunl  does  not  jn'o- 
po.se  lo  .semi  money  as  such  hut 
simp  \  I  he  necessary  tools  of  war' 
to  a.s,.i.s|  Great  Britain  in  repelling! 
an  I  ('v.-'ni'ial  y  destroying  the  Get'-! 
many  menace,  which  is  ns  direct  a  ! 
thrq|i|  to  CaiioTi  as  to  Great  Bri- j 
tain.  j 

111  a  very  real  sense,  these  muni-  j 
(ions  .and  raw  materia'.s  will  be  j 
ulilbed  ill  our  own  defence.  There  I 
is  a  direct  ami  obvious  gain  in  our  | 
ow  n  [irotectimi  and  there  can  be  no  j 
to  the  C’anadian  people.  The 
sum  of  one  billion  dollars  i.s  sim¬ 
ply  a  convenient  way  of  e.x pressing  I 


l.'.ndon,  I'ing,,  •  The  City  |s  well 
.sati.‘ped  generally  with  tin'  ii'w 
1  'ase-ieml  a  g  r  ce  m  cut  w  iih  the 
fnited  .'States,  even  Ihougli  it  i.s 
c'lily  a  provisional  arrangement  with 
m.'iny  d. 'I ails  yet  lo  be  filled  in. 
"Sensible."  "satisfactory."  "wi.-.-," 
"construct ive"  are  among  th-'  opin¬ 
ions  expressed  in  describing  this  cf- 
f.'i't  of  the  (wo  governments  to 
look  well  ahead  and  avoid  the  no'- 
lakes  made  in  dealing  with  worll 
economic  affa'rs  after  (he  last  -.xar. 

Naturally  the  (.’ily  is  interested 
•iMst  m  .'iikI  a'so  is  impress-'d  mest 
liy  111  -  iiisisten.'e  on  ('limination  of 
■ill  forms  of  ilhscriminatory  (rc.ii- 
meni  ip  int ernat  ional  comm 'res.  tn- 
clmling  redui-tions  of  tariffs  'ind 
oilie;-  I :  •)  (  •  Ini'i  iers.  'I'liis  is  tak.-'i 
to  mean  that  a  multilateral  te.'ile 
af|e|-  Ills  war  is  envisaged,  dli 
■'■munt  ion  of  imperial  prefereno  vs. 

C.enmenting  on  the  agreement, 
tlic  Iv-nnomis|  says;  "tu  r.egard  I'' 
th'  criurn  lr>  the  I'niled  Stal's  of  | 
■my  drfen-,'  arlii-les  transferred  I 
under  the  a.-t  wliich  at  the  end  of  I 
tile  \.  ar  have  not  been  il'st  ro;.'.'  1,  ! 
|..sf  or  consumed,  nothing  could  1"  ; 
fa-'-ei-.  e\en  llioiigb  in  one  I'ni  l’-  . 
ciilar  ease,  that  o'  shipping,  i;  W'.'l  j 
leave  Hrdain  in  a  very  embarra.'Sed 


London!  Every 
Irccdom -loving 
>  heart  thrills  to 
laics  of  its  indomitable 
courage.  London  —  cradle 
of  so  many  of  life's  most 
precious  possessions.  Lon- 
dondcvclopcd.foriiistancc, 
the  world's  most  richly  en¬ 
joyable  smoking  raivlurcs 
—  iiully,  full-bodied,  sklw- 
btirning,  “Piccaililly"  is 
rightly  named,  for  it  draws 
its  inspiration  from  miv- 
liircs  favoured  in  exclusive 
London  clubs  and  follows 
failhfully  in  their  tradition 
of  supreme  excellence. 


"Wit  b  pnlil  ieal  e  u  n  d  i  t  i  o  n  a 
(broiigliont  the  world  as  disturbed 
as  they  are  -it  Hie  present  moment, 
it  i.s  of  Hie  utmost  imporl.anee  Ih.at 
every  effort  be  made  lo  keep  Kng- 
li.sli-.speakhig  people.^  in  partieu- 
iarly  close  accord.  Tho  main  em¬ 
phasis  should  he  placed  u[>on  tho 
neces.sity  for  re-estahlishing  confi- 
denec  and  the  de.sir, ability  of  accord 
bet  ween 


Socbil  Inip'i  aliiuix 

Certain  of  the  .socinl  iinplical ion.-, 
of  a  .stiui.v  of  ihio,  kind  de.seive  lo 
be  explor'crl.  timing  the  year.s  after 
19, ",U  one  hear  i  a  grwil  de-il  of  Hie 
oloated  boiuibolde;  and  the  exac¬ 
tion  of  his  jtQund  of  flesh  regardle.,:; 
of  (he  effect  of  sucli  conduct 
Hie  oHie;  int  U'esl.s  invoived. 
ligln  of  Hie  iiicliiro  sirnwn 
it  i.s  [lossibie  to  que.dion  i 
and  its  .iu.slice. 
bargained  for 
come  found  if 
.Slimed,  even 
until 

ured  in  ,\  ear 
'i'he  bondholder  may 
greater  security  tlian  tlic 
cr,  but  that 


It  b.'id  b'en  assiinmd  b.v  nnny 
that  aftei-  allowing  for  goods  re- 
lurn.'.l  and  any  offset  for  s-'rvic'.s 
rendered  to  Bi'itain  any  bnlai.ce 
would  have  been  extinguished  b.'’ 
supplying  America  wilb  Enipu'c 
good.s,  but  lease-lend  repayments 
s  nee  have  been  iivluded  in  the 
imicli  wider  (iiu'slion  of  the  pos'- 
v'ar  planning  in  international  trad'' 
covered  b.v  the  Atlantie  Charier. 

Important  Questions  Kaised 
I'iconomie  elau.sc'  of  the  chart  'f 
'lave  raised  important  questions  of 
v'ommereial  and  monetary  policy, 
discussion  of  w  hicli  may  lead  to  d's- 
.'igreement  on  such  matters  as  :m- 
p'rial  preference  and  other  trad"' 
.agreements.  It  remains  to  b,:  s'-'.i 
whcHier  these  economic  clauses  of 
the  charter  are  modified  in  this 
iiartieular  direction  by  the  use  in  ; 
the  new  agreement  of  the  plirase 
"vlue  respect  for  existing  ob'iga-  i 
Hons.”  Questions  so  far  asked  in  ' 
Parliament  have  not  produced  any  | 
.'atisfaclory  answer  to  the  doubts 
about  tariff  policy  envisaged  under 
Hie  agreement.  i 

Mucli  more  salisfacHon  was  de¬ 
rived  from  Wendell  T.  Willkie's 
.sla'mnient  in  prr.ise  of  Hie  agree-  . 
ment  Hiat  "hope  of  the  survival  ef 


,^,3in  :  oral  niorl.gage  iiond.s  w  ere  exi'hang- 
1  27 1  *’'1  mortgage  issue.,:,  the 

coupon  rale  being  redueed  in 
p  pf  I  amount  and  iiaymenl  being  ma  le 
paid  I  eontingent  upon  earning.s.  In  com- 
pui- j  Pcnsalion  for  Ibcsc  changes,  the 
lo'd- I  bondho’.dcr.s  were  u.='uall\,  Ihougli 
i  re-  1  invariablv,  offered  slock  in  pa;- 
hout  !  compciisalion  for  their  sacri- 
I  fives,  seven  companies  of  this  grouj) 
— “  j  offering  bonds  only  . 

!  The  fourth  group  in-cliide.s  the  22 
I  ca.scs  in  which  reductions  of  priiiei- 
!  pal  were  forced  upon  Hie  bondliold- 
!  er.s.  The  rrost  favourable  offer  w  as 
made  to  the  holders  of  Onlaiio 
Hydro  Electric  Powei-  Commis.sion 
for  each  SlOO  par  \  alue  he'd.  The . 
'cast  favourable  offer  wa.s  receivefl 
by  the  holders  of  Cana  la  Pow  er , 
and  Paper  Corporation  i.ssues  wlio  ' 
received  ,S15  ui  cash  and  I'-.’  shares  | 
of  common  .stock  per  SlOO  bond. 

The  sixteen  companies  of  the  filth 
group  settled  by  Hie  payineiil  of 
stock,  or  in  some  cases,  stock  tilus  ' 
a  s.niall  cash  payment.  In  five  cases  ' 
the  offer  was  ong  of  common  slock  j 
alone.  The  nine  companies  of  Hie' 
sixth  group  paid  off  in  cash  only. 
In  seven  cases  Hi'  payments  rang¬ 
ed  from  1.02  lo  61.48  per  cent  of  j 
par.  The  remaining  two  is.sues  [laid 
up  in  full.  They  were  Hie  Price 
Bros.  Company  and  its  whollv- 


unon 
III  the 
ahox  e 
wisdom 

.  Many  of  those  wlio 

a  .'■ecure  flow  of  in¬ 
cut  off  aiKl  not  ic- 
iii  reduced  nniuuiil, 
after  a  waiting  jieriod  nveas- 
ralher  I lian  in  nionlh.s. 

hope  for  a 
ockhold- 
•cLirity  i.?  dearly  re¬ 
lative  and  iiot  absolute. 

Even  in  those  e^ses  in  which  in¬ 
terest  paymeiils  are  not  intci'rupi- 
ed.  it  is  not  proper  lo  argue  Hiat  , 

Hie  bondholder  exact.s  an  un  lue  i 
sliarc  of  the  joint  jirodud.  of  iiidU'-  j 
(r.v  at  Hie  expense  of  oHicr  fac-  ■ 
tor.s  and  nolab, y  of  labour.  As  re-  j 
cent  studies  of  the  national  iiieoiiie  ^ 
iiavc  .show  n,  the  effect  of  depres-  ! 
sion  is  to  increase  rather  than  to 
decrease  the  .share  of  labour.  It  is 
(irobably  true  that  bondholders  ns 
a  clas.s  go  up  as  against  equity  liold-  ' 
hut  the  owners  of  all  capital 

go  down  as  against  labour  ;  Ql'EBEC  C'llEESE  OL'Tri  T  I'f 
Queiiec  —  Stepped  up  adivity  in 
the  cheese  factories  of  Quebec  jiro- 
\  luce  la.sf  .lanuary  resulted  in  an 
unu.sually  la'',qc  piodudion  —  .1.- 
188.755  |)Ound.s.  or  an  increa.so  of 
657.8  per  cent  over  the  156.877 
pound.'  recorded  for  .lanuary  194il. 
This  large  Iota!  nioie  lhaii  eoni- 


English-speaking  peoples 
rather  than  upon  the  justice  or  ab¬ 
stract  riglit.s  involved  in  Hie  eoii- 
lentions  of  Hic  United  Stales  or  her 
The  credit  collapse 
•amc  before  Hie  world  j 


foreign  debtors, 
of  Germany 
recognized  the  necessity  for  Lau¬ 
sanne.  Is  there  a  necessity  for  an 
even  more  complete  disaster  before 
the  present  perilous  position  of  Eu¬ 
rope  is  generally  understood  in 
North  America?" 

To  what  extent  do  Canadians 
wish  to  participate  in  a  repetition 
of  these  disasters?  In  the  light  of 
the  world's  experience  after  the 
last  war,  it  would  seem  that  Can¬ 
ada’s  free  gift  to  Great  Britain  will 
not  only  be  a  great  contribution  to 
the  winning  of  the  war,  but  her  first 
contribution  to  the  winning  of  the  j 
peace. 


Obituary 


,  In  the  first  two  years  of  this  war 
!  Canada  sent,  goods  valued  at  more 
■  than  one  billion  dollars  to  Great 
Britain.  In  the  early  months  of  the 
war,  payment  was  made  in  gold  and 
other  exports,  then  by  the  repa¬ 
triation  of  Canadian  sreurilies.  hul 
two-thirds  of  the  total  was  supplied 
by  Canada  through  the  accumula¬ 
tion  of  sterling  balances,  in  other 
words  lending  the  money.  Insofar 
as  the  immediate  effects  are  con- 1 
eerned,  there  is  no  difference  be- ! 
tween  this  latter  method  of  finan-  ; 
ciiig  and  the  measure  now  proposed  , 
by  the  government.  In  both  iti- ! 
stances  materials  not  money  are ; 
sent  abroad,  and  the  money  has  been  ; 
employed  in  Canada,  lo  employ  | 


Piccadilly 

LONDON 

5MQKINB  MIXTURE 


Montreal  Life  Reports 

A  Period  Of  Expansion 


Born  'U  Glcnholnie,  Co. Chester 
County,  -N'.S.,  on  August  'dgih,  1856,  [ 
he  entered  the  service  of  the  bank  i 
in  1871  as  a  .junior  e'erk  at  the  Haii-  j 
fax  branch.  The  bank  v  as  incor-  | 
porated  in  1832.  or  forty-two  years  | 
previously  to  Mr.  f'lcmming’s  on-  | 
icriiig  as  a  clcr-k  and  bis  early  mem-  , 
orie.s  included  acquaintance  and  as-  ! 
■sociatioii  with  some  of  Hie  actual  i 
founders  of  H.e  institution.  j 

In  1874  the  bank  bad  only  seven  , 
b. anches— at  Halifax,  Pic'vou,  Yar  i 
jiioulh  Ne-'V  Glasgow,  North  Syd-  ■ 
I1C.V.  Keiuville  and  Amherst,  but  la- j 
ter  in  that  year  branches  w  ere  open-  j 
ed  at  Saint  John,  N.B.  and  Ottawa,  j 
Mr.  Flemming’s  activities  w  ith  the  I 
bank  included  the  following;  Clerk, 
ill  Halifax  in  1871;  clerk  at  Saint! 
John.  N.B.,  1877:  agent  at  Liverpool  [ 
in  1882;  agent  at  Woodstock  m  1889, 
manager  at  ll’ilifax  in  1892.  He  wa.-, 
manager  of  the  Montreal  branch 
of  the  bank  in  1899  and  manager 
of  the  m'.un  office  in  Toronto  from  ! 
Februarv  1910  until  November,  ; 


ers 

as  a  class 
as  a  e'ass 
Within 

may  be  mu  h  larger  transfers. 

Tho.^e  owiio's  of  capita!  who  have 
elected  to  lake  sii'ongly  p;'otectefi 
liosiiions  benefit  at  Hie  exiiense  of 
Hie  niori'  e';posed  capitalists.  .Simi¬ 

larly.  the  shclteied  worker.s  piofit- 
ed  very  gi'cat'v  liy  Hie  <ie;i;'ession 

of  1929-33  at  the  exiien.se  of  those  pen.saied  for  t:ie  near  halving  of  the 

w/io  ucnl  out  of  employment  alto-  c’eam'iy  butter  output  which,  at 

gelhcr  and  of  the  oihe;'  weak  mem-  782,79.';  oounds  repiesenled  n  de- 
he..s  of  Hie  community:  liiil  tne;  crease  of  '17.1  ;ier  cent  from  Hie 
lo.'.'cs  in  depression  aie  lo.sses  which  January  lO-fh  lotal  of  l.lSn.ll2 
nto  fall  on  both  eainlal  and  lannur.  ■  pounds. 


for  mortgage  loans.  Reiiuesl.s  for; 
'  jiolicy  loans  and  surrenders  w  ere 
lower  than  have  existed  for  ninny 
years.  Outstanding  policy  loans  of 
the  Montreal  Life  were  only  8.60 
'  per  cen',.  of  invested  assets  a.s 
'  against  the  high  level  of  20.28  per 
1  cent,  on  December  31,  1932. 

!  Mr.  Earle  forecast  a  gradual  de-  ! 
dccrcaso  of  interest  earning  of  life' 
,  insurance  companies  for  three  roa-] 
insurance 


('.-iiKi(liaii  liHlciniiily  Had 
(Jood  Prrmiiim  E.xpaiisioii 


Toroiilo  -•  Canadian  Indemnity 
I'ompany  in  its  annual  .slatcmeiil  tor 
the  ,vear  en  lerl  D'renilier  'H.  1911. 
reports  net  preniiluii  ineome  for  all 
class's  of  insurance  written  amou'it- 
id  lo  81,211,310.  an  increase  of  8.2 
p'r  cent  over  1910.  i’he  ratio  of 
los.-.os  incurred  to  premiums  earned 
waa  •’>(;. 1  per  cent. 

During  the  year,  sum  of  869, .520 
was  advlcd  to  the  .surplus  account, 
iwingir.g  the  lotal  in  the  account  to 
8600,033. 


sons. 

couipanic.s  of  Canada  arc  eommilted 
to  all-out  financial  air  to  Hie  Gov¬ 
ernment  as  their  contribution  to  Hie 
war  effort;  second,  the  advance  in 
Hie  market  prices  for  all  first  class 
bonds  and  third,  gradual  reductions 
in  n'ortgage  and  policy  loans. 


I'lx'.iorls  of  Canadian  coal  totalled 
66.1.; I  tons  in  December,  thus  br::ig- 
ing  Hie  1941  total  to  531.149  tons. 
In  Dceember,  lOlh,  the  exports 
wer<'  sliow  11  at  46.885  tons  and  for 
Hie  entire  .vear  1940  at  oOl.SOS  toiv. 


Fashions  In  Pay-Rolls 

By  "THE  OLO  BANKER" 


mining  camp,  where  the  custom  was 
lo  pay  by  cheque,  the  saloon  men 
Ihal  from  85  to  810  would 


Bank  Clearings 


'  figured 

'be  spent  with  them  for  each  clicq'.ie 
.|  cashed  over  Hie  bar.  One  of  the 
inline  managers  grew  tired  of  sig'i- 
•ng  cheques,  and  arranged  to  t>?y 
by  cash.  The  men  liked  it  but  Hit 
.saloons  and  gamblers  who  ran  the 
I  poker  game.s  felt  the  change  .severe- 
ly,  and  their  opinion  of  the  mana¬ 
ger  fell  accordingly. 

!  Ju.vt  now,  w'iHi  the  inerease  in 
'  employment,  the  question  of  paying 
I  by  cheque  o>-  cash  is,  or  will  he,  a 
!  prolilem.  'I’he  rouliiie  involved  in 
I  the  i.'suanee  of  hundreds  of  chequu.s 
nioiithly,  or  hi-nionthly,  must  he 
i  eon.siderahic  and.  with  the  inereas- 
!  ing  '■faff  difficulty,  due  to  war-tinm 
!  need.s,  will  have  lo  be  considered, 
j  Casli  i.s  by  far  tlic  simple.'::!  plan 
I  w  here  the  working  forei?  is  iarg'', 

I  the  only  i|iieslion  being  Ihal  of  ade- 
(itiale  lU'oteelion  against  hold-up'^. 

!  hut  I'liis  .should  be  ea.''il.v  arrnngod 


ler  for  iDeeember.  1932,  Hie  war!  "a 
debt  problem,  then  reacliing  itsa'o 
mosi  acute  stage,  wa.s  discussed  in  i 
d''lail.  The  siluatlon  as  it  existed  ;  sh, 
at  that  time  has  a  very  real  11105-^.],, 
sage  for  us  to-day:  k-j 

"At  Hie  end  '  of  the  war.  Great !  nia 
Britain  found  that  the  amount  du-' j  1^,0 
her  from  her  allies  wa.s  t'.vo  ai'd  ,wvo 
oiie-half  limes  Hie  amount  w  hicli  ,  j-p; 
she  ill  turn  owed  lo  the  tJnited|(hi 
.Stales.  It  w;ls  Hie  I'ceognitioii  of  i  ing 
the  potential  ill-effeets  wliiell  would  .sid 
follow  upon  .attempts  lo  transfer  (er 


.ir!n,T,  in  Ca’iC’lo  the  w-cck 
;n.v  2Cth,  on-.J  componsons  with 
follow ; 

rr:  i9'ti 


99  ’1j;,3  7S  , 

:0'x:9-i.3  jO  I 

n.osi.rio 

3*1,7  I  2, j03 

6.1  S9/'>'M 
3,669.220 
2,OS2,288 
2  9.38  80S 

8.281  937 

2. 2  30. 9;  7 
1  01  1 .361 
^  72 

3,033  1  'lO 
8*14,0*1  A  • 
347',:.»9 
•■54,800 

3,8.31 ,927 
719,253 
59s. .739 
99-  015 
490  S)9 
7xSS  ilS  ! 

I  042,880  [ 
820  90 'i  I 
56  3,518  i 
■^r*.7,8^9 
1  08o!;43  I 
21  3.853  ; 
?63,7^)5  ’ 
•126,151 

z'ji.wi  ! 


1  Mt.nfiCOl 
To'Onto  .  . 
3  W.ntiipn 
1  Vnncouvri 
J  Ot.Q'Aa  .  . 
Uni'nilt'^n  , 

7  Cuc'>C'.  ,  . 
1  Lon  Ion  .  . 
'*  H  o  I  f  o  y  .  . 
)  C'i‘oaiy  . 


34, 445. S6h 
20  402  ''.'AS 
58,  >53, "02 


4.869  Ol", 

2.335,277 
3  308  455 
c/n,\’yj 
'  111  3  M 
181'.  944 
3  05  3!753 
5  174.105 
957.527 


1  3  P-qino  .  .  . 

1  ’  f  •  I’l^onton  . 

1  5  P  GL.t  tori  j  . 

1  K  jiqston  .  . 

I  /  Prff4’>r)rcugti 
!  '-j  'vV  ivJ«sOi’  .  .  . 
l-o  f  VViliioi'n 


Bank  of  Canada  Statement 


73J,67I 
■1  011,V.39 
I  OlS.IOi 


Tile  weekly  sUilemeni  of  Hie  Bank  of  Canada  as  of  Feliruary  2.5  1542, 
sliows  an  increase  of  S-’II. J'">1.702  in  lotal  assel.s  compared  with  the  I'revious 
week.  There  was  a  gain  of  8."''"i..';75.(i00  in  .Sterling  and  F.S.  fund  liolding.s 
and  a  reduction  of  8171.781  in  total  inve.st  111  cuts.  Other  a.s.srl.s  were  higher 
liy  81.1  1G.1.’'.6.  Total  deposits  .showed  an  increase  of  827,0;;L071  wlille  cir¬ 
culation  was  liiglier  bv  .".58. 872. 

Compared  with  a  year  ago  lotal  assets  I'osc  81  14,991 . 1”,0:  S'crling  .'iiid 
dollar  holdiiig.s  iuercascd.hv  8312,611.520  while  investnienis  showed  a  drop 
of  8162,075,674.  Other  assets  gained  8141.091,1;;0. 

Circulation  iiierea.sed  during  the  year  by  8110.011,762  and  depcs’il.s 
liy  88,175,151.  Otiicr  liabilities  rose  >81,908,119. 

—  I*ch.  .”i,  1212  F'cl*  l*.  1?12  L'h<inj:o 'll  wK  L'lian;;pin'r 

1.  ii.  .  %  i  I 

*  ioM  ro'ii  bullion  .  .  . . 

S'h  or,  l  ull  on  . .  .  .  . 

an«i  L’.s.  fuini^  ....  .lo’i.UGS.SiO  Jo.iiTo.uou  ot;.'; i i.si’u 


1 .09!  ,3f  4 
5  I"*  ^04 
93n.341 
1,3  19.501 
1. CM  .7  71 
587,0  36 
143,48'^ 
1  1 10. r  3  i 
.'Oj.**!  1 
•117  709 

M  4.19^ 

351.020 


'9  law  .  . 

;0  M,  \,v  tni  n^tci 
4  Cn^katoon  .  . 

35  Mofirfon  .  .  . 
30  CHoch-nm  .  .  . 


38.’  Sudb'jry  ,  .  . 

5  3  ’  A.IediCin''  I  Iqt 
600  Pnn-c  AHirit 

6  70  l.^thb'if'qc  . 

CroivJon  .  .  .  . 


I  n'ol 


#  Canadians  from  coast  to  coast  who  have  never  before 
owned  a  bond  are  buying  Victory  Bonds  to  hasten  victory. 

These  documents  are  Canada's  promises  to  repay  the 
money  loaned,  and  to  pay  interest.  They  represent  YOUR 
money.  It  is  important  to  keep  them  in  a  safe  place. 

A  Safety  Deposit  Box  in  the  vaults  of  this  Bank  can  be 
rented  for  a  small  amount.  There,  your  Victory  Bonds, 
War  Saving  Certificates  and  other  valuables  are  SAFE 
against  loss,  fire  or  theft. 


MONTH  OF  FEBRUARY 


'  Mo'.licol  .  .  . 
2  To. onto  .  .  .  . 

VViirnpri  .  .  . 

•t  Voricouvcr  .  . 

5  Oh  O'*  a  .  .  .  . 

6  Hom'llon  .  .  . 

7  Q'jo;ir<r  ,  .  .  . 
6  London  .  .  .  . 
9  HoIi'^qx  .  .  .  , 

10  Caigory  .  .  .  . 
1  1  Soint  John  .  . 
12  Victoria  .  .  .  . 

1 1  Regina  .  .  .  . 
t  T  fdmonton  .  .  . 
15  Brantford  .  . 
t6  Kingston  .  .  . 
17  P.nt  v:  borougn. 
IT  W.ndsor  ,  .  . 

22  Fort  William  . 

23  Sherbrooke  .  . 
2d  Kifchcner  .  .  . 
.79  Moose  Jaw  .  . 
30  N.  W'rninstcr 
.-r-t  Soskalcon  .  . 
35  Moncton  ,  .  . 
59  Chatham  . 
d2  Sorn.a  :  .  .  . 

531'  Medicine  Hot 
600  Prince  Albert 
670  Lethbridge  .  . 
-  Bf ondoo  ... 


■1i9  01  !  ,S5I  33'H951  .565 
•17d.l57  272  470, 723. ',28 
M;3,l  JS  362  I:5.49',835 
78,256.671  68,482.79' 

232,022.737  197  967,215 
23,171,570  25,420,075 
19,505.453  18,731,908 

!  0.200  7  12  10.106,523 

14,048  07  7  12,017,608 

25,029,061  22,408  089 

8,933,620  8,829,716 

7,485,710  6,884  318 

H' ,335,01  4  13,094,366 

21,845, '.08  16,62  7,452 

3,991,170  3,579,320 

2,524,985  2,420,187 

3,036,451  2,247,126 

15,405,163  15.374,192 

4.135  468  3,587,497 

3,664  703  2,99'j,4I0 

•',891,666  4,100,619 

2,533.844  2.267,541 

3  351,704  .2,902,389 

’5  816,730  4,990,810. 

4,272,566  3,17  7  968 

2,660,211  2.413  690 

t,’768,02'2  ■  1,642,2'S 
1,254,748  953,535 

1,847,776  1.333,627 

2,389,174  1,949,128 

-L650;80a-  1,189,658 1 


The  Bank  of  Toronto 

F.  C.  Buniel,  formeily  nianagei' 
of  the  Bank  ol  Toronto  at  Regina, 
will  succeed  S,  B.  Chaniberiain  ax 
manager  at  Calgary.  Mr.  Chamber- 
lain  is  to  succeed  W.  B.  McCririck, 
as  manager  at  niahi  office,  Winni¬ 
peg,  ail'd  Mr.  McCririck  has  been 
made  manager  at  main  office,  Va.i- 
couver,  in  lieu  of  E.  W.  Lamprey, 
who  i.s  to  continue  as  superinten¬ 
dent  of  British  Columbia  branchc.3. 


shoi  t 


•uritiod 
ritios  . 
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7.  -  I  jiLUwT  L'TL’  ui 
a.  All  otlu’i*  n.s.set; 


THE  DOMINION  BANK 

ESTABLISHED  1^1 1 


<  n  •  1  »'>ni ' iifnn  .  ,  ,  ’ 

.  I  bi  I’rovjiiciHl 

« 'hal  t Qi'od  batik 
tdf  Uthci*  . 


C.  H.  CARLISLE. 

Pre»id«nt. 


ROBERT  RAE. 

Gcnerol  Manog^r. 


Canadian  Bank  of  C’onimerco 

On  February  the  2Sth  last,  the 
brancii  of  the  Canadian  Bank  of 
Commerce  at  Burlington,  Ont.  was 
dosed. 


’I'fiial  . 

S.  I.'alj  litlPH  . 

All  otlirr  Liabiiilics 


Toiul,  LmlHlHiev 


719.892, :03  -J- 3 1.331, 702  +il  1,991, 13'<r 
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MINING  MARKET  ! 
LACKED  COLOUR. 
TURNOVER  light! 


Drift  Apparent  In  All  Divi¬ 
sions  With  Price  Changes 
Few  and  Insignificant 


Slight  Expansion  Shown  In 
Qold  Production  For  1941 


Unlisted  Mines 


Cf^'T^piled  by  G 
F.id  Ask. 


Toronto  Burenti  Tlio  >iniimiiil  Ilmru 


SENIOR  GOLDS  OFF 


Toronto  Bureau  Tlio  Mnaiielal  Tiine^v 

'J'oronlo  --  The  mining  niarkcls 
driflcd  Ihrougli  the  past  week.  The 
golds  drifted  l.'glur;  the  base  me¬ 
tals  drifted  kwer,  but  the  fact  that 
the  mines  all  drifted  wa.s  the  most 
noticeable  feature  of  the  week’s 
trading.  Lack  of  interest  seems  to 
be  the  most  prominent  factor  among 
mining  traders,  and  this  despite  the 
fact  that  this  is  the  season  of  the 
annual  reports,  most  of  which  ap¬ 
pear  to  he  making  quite  a 
sliowing  for  a  year  of  intense 
fare  and  consequent  disruption. 

In  the  .veck  ended  March  the 
indcN  of  20  gJids  registered  a  gain 
of  more  than  three-quarters  of  a 
point,  closing  at  TO. 13  from  the  fi.g- 
iire  of  72.13  I  he  previou.s  week,  'i'he 
ii.sl  itself  showed  considci’able  irre- 
giil.arily,  issues  declining  as 

pgaiiisl  M  registciing  gains. 

The  senior  go'd  issues  appeared 
generally  off,  almost  four  limes  a.s  | 
many  losses  being  shown  as  gains.  | 
L.'ike  .Shoi  e  lost  30c  and  Pioneer  i 
firopped  1  Ic.  Dome  closed  lower  ' 
and  10c  l  ece.ssions  were  shown  by  ! 
K.isi  Malariir,  Ilollinger  and  rickle  | 
(.'low.  Sni.a'ler  losses  appe.ared  on' 
Macassa  .anrl  Wrighl-IIargreaves. 
On  the  iip.side  wej.e  Kerr  Addison. 

ilh  a  .Ic  gain  and  Preston,  u|i  Ic.  j 
'J'erk-IIughes  closed  unchanged  from 
the  jirevious  week 

.Inniors  .Mo^■rIl  Higher 
The  junior  gold  issues  were  more  j 
gcneraii^•  higher,  w  iih  gains  rang¬ 
ing  u|)  lo  IGc.  Thi.s  was  in  .San  An¬ 
tonio.  Aunor  ro.se  10c  and  Chester-  ; 


Canada  produced  a  total  of  119.104 
ounces  of  gold  in  December,  a  de¬ 
crease  of  2,3,744  ounces  from  the 
November  figure  of  442,837  ounces, 
and  a  reduction  of  31,738  ounces 


In  Quebec,  an  increase  of  1.1  per 
cent  in  the  Dec'mber  IMl  produc- 
‘ion  was  shown  over  the  figure  for 
the  corresponding  month  of  1940. 
Output  was  97,391  against  88  626 
ounces.  During  the  whole  of  1941 


from  the  output  in  Deeember  1940  Quebec  gold  production  totalled 
which  amounted  to  430,862  ounces,  j  1,087,860  ounc;s  as  against  1,019,173 
according  lo  a  report  issued  by  the  j  ounces  in  1940. 


Dominion  Bureau  of  Statistics  at  i 
Ottawa.  I 

Of  this  total,  Ontario  contributed  ■ 
238,769  ounces.  This  production  | 
comprised  122,963  ounces  from  the  I 
Porcupine  camp.  49,738  ounces  from  | 
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n 
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Rrr’fArfl 
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f.'Urmiiija  .0.1 
r.  Kirk,  -  . 
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British  Columbia  produced  47.898 
ounces  compared  with  53,278  ounces 
in  the  preceding  month  and  51,359 
'.unces  in  Deeember  1940.  Manitoba 
and  Saskatchewan  figures  were 
,  25,654  ounces  against  21,686  ounces!  ''i 
the  Kirkland  La’,,0  field  and  66,048 ;  for  December  l'940.  Yukon  produc- 
ounccs  from  other  Ontario  pro-tion  for  December  totalled  890 
ducing  areas.  In  December  1940,  the  i  ounces  as  against  853  in  the  corre- 
Ontario  total  was  considerably  j  sponding  1940  month.  Th?  North- 
higher  at  280,410  ounces.  Porcu- j  west  Territories  increased  their  out- 
pine's  December  1940  output  total- i  put  to  7,746  ounces  in  December  |  I'inmn'' 
led  126,838  ounces,  while  the  Kirk- '  from  the  December  1940  total  of  I 
good  hand  Lake  camp  added  93.023  ounces '  7,040.  Nova  Scotia  output  decreased  j 
war-  and  from  other  areas  70,347  ounces;  from  871  ounces  a  year  ago  to  525  i 
were  produced.  I  ounces  in  December  1941.  ' 
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LOWER  EARNINGS 
KIRK.  LAKE  GOLD 


Report  for  Last  Year  ,\Iso 
Shows  Moderate  Reduction 
In  Ore  Reserves 


Western  Oil  News 

E.tpcct  New  Record  For  Production  in  I'urucr  ^aI• 
Icy  Field  During  Current  Year  —  Higher 
Prices  Will  Roost  Value  of  Output  —  Major 
•No.  1  Joins  Ranks  of  Royalty  Payers. 
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having  a  gro&s  value  of  .'?4.l3T.72‘i ; 
1535  gold!  compared  wiih  2S6.STS 
j  tons  and  $4,310,298  at  the  end  of 
I  1940. 

Reports  revc;il.s  not  prof. I  for  1911 
‘  I  of  $549,659  equal  to  10.3c  a  share,  | 
compared  with  $702,472.  or  13.2c  a  ' 
share  year  before.  Production 
amounted  to  $1,879,792,  and  oflicials 
jsaid  they  estimated  the  labor  strike 
j  in  the  mine  w  hich  began  No\cmber  , 

I  IS.  1941.  caused  a  loss  in  produclion 
of  5175,000. 


10  11. 


Dca  clopmciit  Progress 


si  I'cnglliencd  Ic,  vv  hilo  ,<m;iroi 
guiiis  .sho'Aci  in  Leitch,  up  ILc, 
Nnyboh,  up  2c,  and  raymastcr  and 
Bidgood  Kirkland,  each  uji  '•.c. 
Cod's  Lake  '.nd  Senator  Kou\n 
ea.scd  2e  and  Ic  rr.spcctivcly. 

The  index  of  10  base  metals  moved 
.36  lower  in  the  week  ended  Marcli 
o,  ido.sing  at  "3.56.  The  list  wa,-.  gon- 


roughly  13  miles. 


CARIBOO  <;OLI)  Ql  ARTZ 


been  driven  on  the  125  and  250-fc)ot 
,,  I  .  r*  I  luo  going  oasi  and  two  going 

Dy  Kciialnc  Kcporlcd  wr.-t.  ail  necessary  buildings,  plant 

-  and  equipment  have  boon  assembled 

I  ToroiUo  Hiirr!i,i  Tin-  liiinn.'iai  Tinir.  'on  H'o  property,  and  the  Domini.on 
Toronto  -  Ucnabio  Mines  luI  I”'"’'''"''''''  j'’'”' 

:  controlled  by  .Macassa  Mines,  in  the  '  P''0;hcd  of  building  a  road 

vilic  w;u3  up  9c  in  the  week.  Brou- I  first  annual  report,  records  proceeds  ■  the  Mi&anabie  railwa\  sta- 

lan  clo.s  d  7c  higlicr.  MacLeod-  i  from  .sale  of  capital  stock  at  .'^213.-  I'^n  to  the  mine,  a  dislani'C  of 
C'ocKsiiull  :novrd  iqi  3c.  Crniral  Pa- L'!37  from  which  total  expendilure.s' 
tidcia  anri  Malaitic  Cold  Kic'ds  ■  for  de\  clopmcni  for  I  he  period  from 

.lanuary  3,  1911  to  December  31. 

1941.  amounted  lo  .8257,667.  From 
lhi,s  tolal  are  deducted  account.s  pay-  i 
able  of  820.643  and  prepaid  oxpense.s 
of  8609,  leaving  total  di.sbur.=emciit 

at  82.".7.63l  ajid  balance  on  hand  and  I  j«|7|.f),so  gold)  from  flic  I 

in  bank.s  8.),i0.1.  ^  Ircalmcnt  of  10.918  Ions  <.f  ore  I 

During  the  tiast  sca.son.  Ikrhcrl  .A.  for  an  tnerage  recovery  of  81,’). 7.')  j 
Bi-yce,  prc.s'drnt.  stales  that  oxplor- |  per  Ion.  'l  itis  compares  with  i 
rrally  (piict  nn<l  looko  dii-regular  j  alion  and  dcvclopmcnl  work  have  |  |)(>,Tiiih('r  nnipnl  of  8|,'t(;.2L'!  and' 
nl  the  close.  Consolidated  .Smellers  '  been  actively  carried  on  at  the  min-  !  with  811.’), 183  in  .lamiary,  1941.  i 
and  Onl.ti  io  Nickel  rose  .slight  ly, ;  iiig  properties  in  Lee.son  township,  j  •i-,,,,.,  i;,.,-,.,'.  ' 

st  hile  Hudson  Bay,  and  .Sleep  Iloi'k  j  .Slid hur.v  mining  district,  w  liere  a‘  ''''.I'",'  .'''r.  'j."'  ! 

elose/i  lower.  The  remainder  of  lhc|.Ci-ifl  has  been  .sunk  lo  a  verl ice!  j  )|I'^  I'o.'l'i:  I 

li.st  w.is  gniier.'dly  r|uie|.  |  depth  of  281  feet,  four  drifts  hav.'  piii  ,  .  iJ."i  j 

Lillie  ai’livily  ap|>eni'ed  over  the 


Colden  Calc  Mining  Co.  which 
being  further  probed  by  drilling. 


KK.NCOUR  PROSPECTING  SVN- 
DICA'TE:  One  of  the  active  pro.'- 
pcciing  enterprises  of  the  Louvicourt 
.section  of  Northern  Quebec  is  the 
Keneour  Prospecting  Syndicate 
which  is  engaged  in  applying  a  m.ag 
netic  survey  to  its  16  claims,  norl.'i 
of  and  adjoining  Vigour  Gold  Mine.?, 
with  the  hope  of  finding  a  repetition 
of  Vicour  conditions.  The  survey  i.s 
being  c.arrird  out  under  the  direc- 


j  Toronto  Burfau  Thr  l''innnoiiit  Timr* 

Toronto. — Annual  report  by  Kirk-  The  year  1941  established  a  new  record  for  Alberta  oil.  produetior 
'  land  Lake  Cold  Mining  Company  amounting  to  9.908.643  barrels  and  revenue  accruing  to  operator) 

,  for  year  1941  shows  proven  ore  in  totalling  813.809.708.  There  is  every  reason  lo  believe  that  the  1941 
I  place  and  broken  ore  in  slopes  at  record  will  be  substantiallv-  bettered'  during  the  current  .vear. 

^  December  31.  1941,  w  ere  estimated  |  Daily  average  production  during  January,  1942.  was  about  27.863 
j  at  293.636  tons,  including  only  43.000  Parrels,  and  duiing  the  first  half  of  Februarv,  1942  was  about  29,818 
'  ton.s  from  below  4,400  foot  level,  parrels. 

As  the  Turner  X'alley  price  boosts,  enjovcil  during  half  of  1941,  will 
be  enjoved  during  all  of  1942.  a  very  substantial  increase  in  returns  to 
operators  can  be  looked  for  this  year. 

While  not  as  large  a  producer  as.sy.stem  of  controlling  production,  of 
more  recent  completions  in  the  ficials  said. 

North  end  of  the  Turner  \  alley.  I  ^ bool'd  is  adopting  graduall.v 
Major  No.  1  joined  the  ranks  of 
royalty  pavers  this  month.  It  is  re¬ 
ported  the  January  revenue  was^ 
not  onlv  sufficient  to  liquidate  re- 
muining  |)rior  charges,  but  also  to  I 
Balance  sheet  show.s  working !  permit  an  initial  iiaymcnt  on  the 
capita!  increased  from  .8461,283  to  ]  net  preferred  royalties  of  approxi- 
5514,105.  ;  mately  $54  per  17®  royalt.v.  Thi.s  i 

President  J  B.  Tyrrell.  .<a.vs  the  !  payment  will  be  for  only  a  part  ot 

rich  veins  occurring  south  of  the  |  the  month’s  pioduclion.  so  that 

.^lain  break  have  been  proved  to  future  payments  .«should  be  larger.  ‘ 
exist  dow  n  to  the  3.400-foot  level.  |  *  +  <•  + 

The  grade,  character  and  locations  i  Major  No.  4  well  is  leporled  to  5lasc  Lake  Testing  Oul 

of  these  gold  bearing  veins  in  this!  be  currently  producing  at  the  rate  j 
new  structure  in  the  lower  portion  j  of  1.300  barrels  daily,  pending  the! 
of  the  mine  opens  up  a  wonderful  |  granting  of  an  official  allowable  bv 
prospect  for  its  continued  success  in  the  Alberta  Conservation  Board, 
the  future.  Allas-Britisli  Dominion  No.  2  is 

Shareholders  are  informed,  b.v  \ .  j  running  appro.ximatelv  l.tlOO  bar- 
11.  Emery,  managing  director,  that  |  ,.pis  fiajiy,  and  is  also'  awaiting  an 
An-  Ihe  continued  opening  up  of  the  ^  official  quota. 

♦  +  •!• 

Latest  report  of  the  Alberta  Con¬ 
servation  Board  shows  that  there 
were  202  oil  wells  producing  in  the 
province  as  of  last  Monday,  twTi 
more  than  in  the  preceding  week 
and  44  more  than  in  the  like  1941 
week. 

One  new  well  was  spudded  in 
during  the  week,  bringing  Ihe  total 
number  of  wells  now  drilling  to  37. 

Of  these,  28  are  in  Turner  Valiev. 


the  svitem  evolved  by  Dr.  C.  G 
Brown,  a.5  stated  in  the  above  ar 
tide,  but  the  board  stated  that  the 
sv.'tem  will  not  be  put  into  full  ap- 
'  plication  for  about  six  months. 

I  ♦  + 

Vanaita  No.  2  weli.  in  Rcxl  Couier 
fieid.  has  produce.-!  the  most  oil  to 
date  in  the  shallow  Plains  Ficidi- 
ouls'.de  Turner  Valley.  Production  of 
thi.s  well  to  December  31.  1911  w  a.v 
73.523  barrels. 


GOLDE.N  GATE  .MINLNG: 
other  new  ore  lead  has  been  located  lii.-h'y  fractured  area  between  the 
on  the  60()-foot  level  at  properlv  of!  Main  and  No.  6  breaks  on  (he  4,150, 


1,300  and  4.450-foot  levels  account¬ 
ed  for  the  major  portion  of  the 
V car's  e.xploration.  .^Iore  ore  was  en¬ 
countered  on  these  levels  in  this 
area  than  wa.s  anticipated,  so  that 
exploration  that  was  planned  to  be 
dono  on  the  4.600-fool  level  was 
.scarcely  touched.  The  new  develop¬ 
ment  of  major  importance  was  on 
the  3.400-foof  level  as  until  the  be¬ 
ginning  of  1941  no  work  was  done 
I  for  .some  years  below  the  1,900-foot 
levels. 


Corporation,  New  York, 
Two  wells  completed  drilling  in  thi  |  purposes  and  anaivses 


Tungsten  Rerovery  Melhorl 

Tiirnnlo  nurraii  1  li«  I'inHnrinl  Timr* 

Toronto  —  In  an  effort  lo  soivr 
the  metallurgical  problem  of  recov¬ 
ering  commercial  quantilic.s  of 
lung.sten  mineral  from  its  ore.s  with¬ 
out  losing  too  much  of  the  gold  va¬ 
lue.  Slave  Lake  Gold  Mines  has  been 
carrying  out  runif’-ou.s  tests  during 
recent  monies,  'These  have  provided 
important  information  and  an  offi¬ 
cial  advises  that  con.siderable  pro- 
g-e.ss  has  'ocen  made  towards  a  solu¬ 
tion. 

Last  autumn  the  company  siiipped 
20  tons  of  tungsten-gold  concen¬ 
trates  to  the  Wall  Ciiang  'Trading 
for  testing 
run  theri 


y- '  (.ariboo  (.old  (.)uarD  Mining  no,,  ,,  p  geologist,  who 

K  arnuunted  i.s  ..i.vo  logging  and  correlating  th- 

d  !  ■•omiHs  of  the  survey  with  the  resull.s 


Resume  Development  At 


of  ,500  ft.  of  diamond  drilling  pre- ' 
viously  done  last  summer. 

According  to  Mr.  'Turner,  Ihe 
I'ro.specting  to  date,  both  surface  and 


vv  eek. 

There  are  nine  wells  now  on  test  ! 
in  Alberta.  Initial  allowables  are! 
expected  sborll.v  for  the  big  north  , 
w-  1  m«-  T»  .  i  ''Ofl  "fils.  Major  4  and  Atlas-Brif- ' 

Ea^hvarrl  Mines  Property  j  ish  Dominion  2. 

-  -  . . .  1  +  ❖  -k 

The  Alberta  Government  Petro¬ 
leum  and  Natural  Ga.s  Coiucrvatinn  . 
Board  announced  the  'Turner  Valiev 


have  been  verv  helpfu' 


DIQIESNE  MTMNC.  OPTION 


,sd- 


Duquesne  Mining  Co.,  L'd 
vi.se.s  that  pa.vment  h.v.  been  re 
ceived  for  a  further  13, 2,3, S  .share* 
j.art  of  March  1  next  instalment 
under  agreement  with  David  Ba' 
ton,  dated  Februar.v  4th.  Balanc; 


'oil  fields  would  be  ponnitled  to  yield  !  nf  agreement  con'pri.sc.s  option  on 
27.633  barrels  of  crude  oil  daily' thi.s  |  101.251  sliarcs  of  91.281  shares  com¬ 
pare  the  remainler  of  the  M.arch 
1th  next  instalment.  Iwrued  capit.al 
936.22.'; 


is  1,013.' 
.share.s  li 


'.nre.s,  leavinj 
trc.'.surv 


gold 


•t  s 


.Shove  Lak"  declined 
oeh's  trading  while 
Beach  moved 


prij.spe 
'.e  in  tile 
Blraw  Lat 
Jligliel-, 

The  index  i.f  15  wesleril  oiL  moved 
into  new  'o  '■  .ground  on  March 
de.spilc  tile  new.s  Hint  Ihe  oil  quola 
for  Turner  '  alley  for  March  wins 
at  it.s  highesi  point  in  history  - 
ovee  p.u.oiid  liarrels  daily.  The  inriex 
close.!  at  17.3.1.  .39  lower  than  llio 
close  a  wpci;  previous.  'The  lisi  was 
very  (|i|iet,  however,  with  few 
ch<ange.s  aiipearing.  British  Domi¬ 
nion  gninc  I  J  'jc.  Calgary  and  Ed-  ;  '  ’ 

nionlon  moved  2c  higiier,  while  :  '  ' 

Jlighwood  losi  L'C.  East  Crest  closed  i  B,.oulan 
unchanged.  Buffalo  Ank. 

-  I  Cdn.  Malarlic 

i^ludtu'oiia  Kouyn  Miiios 

Had  Rrsil  >  car  On  Record 


MINIINL  MARKET  RECORD 

Tpansaelions  on  TORONTO  STOCK  EXCHANGF, 


1942 


.Stocks  — 
•Mdermac  . 
Amm.  Gold 
.Arntfield  . 
•Aunor  . 
Ba.«c  Mein's 
Baltic  ( lold 


llc.x 

High 

1  .(.'W 

Tucsda^• 

Clintige 

1 1  igli 

I  .ow 

,1? 

.16'. 

.11 '" 

.5(VI 

G. 

'•J 

’  • 

2.000 

.06 

.(  15  '  ‘ 

.06 

’v 

.OD 

.01  '" 

•2.400 

L'’n 

1.07 

1.20 

i  10 

L47 

1.07 

1  000 

.07 

.09  L 

.67 

3,700 

.80 

.77 

.8!  1 

J  5 

.94 

.  ( ;) 

3  700 

.08 

D" 

;  .08 

-1  1®. 

.to 

.07 

1.000 

.07'" 

.07 

.07 

.09 

.06 ' , 

610 

7.15 

7.10 

7.15 

!  15 

9..';n 

7.00 

Tornnln  lllirritii  Tlie  f'inanriiil  Timfn 

Toronto  -  Eastward  Mines  iJd. 
ha.s  resumed  work  at  its  properly, 
rilling,  has  indicated  a  long  “hear  '  and  p’ans  lo  deepen  a  series  of  drill 
/one  containing  .several  riuarlz  veins  '  holes  previou.sly  put  dow  n.  in  the  , 

.\.s.say.s  bo!h  from  Ihcsurfaco  expos- !  hope  of  picking  up  .an  extension  of  |  month,  an  increa.se  of  1.635  barrels; 
urc,^  aiKl  drilling  liave  bocii  low  hulllbe  Qucension  break.  over  Ihe  daily  field  quola  which, 

there  i.s  encouraging  evidence  of.  Previous  .irilling  was  done  on  a  ;  lias  prevailed  for  more  than  a  year.  | 

mineralization.  Fund.s  for  the  .s,  n  i  noi  lh-south  line,  in  an  effort  lo  pick  ;  The  increase  is  in  line  w  ith  a  now 

dii’.ete  are  hejng  rai.sed  through  sale  up  Eppe;-  Canada  structure  to  tho.- -  - -  - -  — 

of  shnres  in  'Toronto  di.atricl.  |  we*t.  (J.  ologicai  conditions  and  '  - »  rj->  *■»  •!  • 

-  some  strnctn  al  features  sn  h  ai  CirCCU  1  CYm  r OSSWllltlCS 

Hie  cliaraeleri.stic  mud  scam  of  Gp- |  '' 

per  Canada,  were  e.stabli.shcd.  but  , 
ore  w  a.s  elusive.  .Suhsequcnlly  Upper  | 

Canada  liircw  .some  of  its  south 

cla'm.s'inlo  the  Qiiecnslon  setup  and;  liiiromi  rh®  l  ln«nci»i  Tims* 

drilling  on  the  latter  property  cs- i  'Toronto  Following  the  .stal c- l  matc.s,  it  is  po.s;ib'e  t liat  the  orig.na! 
tahiished  an  ere  -zone  which  h.as  a  ment  of  Hon.  C.  D.  Movve  to  the  fcopc  of  lO.iMt.i  .suuare  miles  may  be 
definite  nort.iw  cst-southcasl  strike.  !  House  of  Commons  last  week  that  I  extenrded  to  20.000  and  even  .'Ti.oo'i. 

Eastward  adjoints  for  a  two-claim  !  an  c.-’ibauslive  report  on  the  .subject  |  Ruge  Oil  Content 

depth  the  two  northwestern  claims  j  ot  tar  sands  indicf.led  that  "the  lo- !  I'lie  Dominion  Bureau  of  Mmes 
of  Queensten  and  there  is  appar- j  cation  of  tne  sands  and  the  possi- ;  ha.s  estimated  that  the  tar  sands  of 
entlv  a  chante  that  deeper  drilling  ,  bility  of  development  is  too  remote  !  northern  Alberta  may  eont.ain  100.- 


Bliulacoia  Roiiyn  Mines,  in  liqui¬ 
dation  and  at  Hie  moment  Hie  cen¬ 
tre  of  difficult  legal  cntanglement.s. 
had  Ihe  best  year  in  its  history  in 
1911.  t’roduclion  was  8823,829  from 
161.816  ions  of  ore  for  an  average 
recovery  of  83.10  tier  ton,  while  op- 
craling  eost.s  equalled  .$3.81  per  ton, 
leaving  a  profil,  before  taxes,  write¬ 
offs  and  administration  eo.ats,  ot 
$201,816.  In  the  previous  year,  i>ro- 
duction  was  8GS.'1.S02  from  113.612 
tons  for  an  average  of  81.75.  Oper¬ 
ating  costs  equalled  .83.89  and  op¬ 
erating  profit  was  8123.305. 

Despite  the  increased  production, 
ore  reserves  •' ere  maintaine^l  and 
at  Ihe  end  of  1911  totalled  327,871 
Ions  or  siigliHy  more  than  two 
years’  .supplv  al  llie  nresent  null 
rale,  all  above  the  L573-foot  level. 
This  ectimale.  however,  included 
301.000  Ions  regarded  as  inaeces- 
sililc. 

■Sliafl  w  .a.s  "ampleled  lo  ilepth  of 
3.730  feel  last  suiiimcf  and  iilaiisj 
me  iio'v  iieing  made  to  conliiuic  it 
t.i  2.000  feel  so  (hat  two  additional  j 
level.*  will  he  avail, -ihle.  Monthl.Vj 
production  is  evouiid  870,000.  I 

R«'.'*iiiim>  Ditiinoiicl  Drilling 


'foronto  Biirciiij  The  riiiiiiicnil  linifK 

'I’oi-oiit'i  Aqiinrius  Porcup'nc 

Mines  has  re,*umed  vliamon  I  flrili- 
ing  and  the  first  hole  is  underway 
.some  700  feel  northeast  of  Hie  ori¬ 
ginal  show,  it  i.s  intended  to  place 
holes  along  a  lota!  length  of  2,100 
feel.  'The  fiisl  hole  went  Ihrougli 
.50  feel  of  overhurrten  before  strik¬ 
ing  rock,  and  al  last  word  had  ex¬ 
tended  175  feel  A  eoiUraet  has  been 
let  for  4,000  feet  of  |irobing  and  this 
will  be  enlarged  if  results  warrant. 

In  1910  Ihe  eonmaiiy  did  several 
Ihousaiid  feel  of  drilling  and  indi¬ 
cated  two  paral  el  goivl  bearing 
zones  .dong  a  length  of  about  800 
feel.  One  of  the  zones  wa.s  in  lieat- 
ed  to  liavc  a  width  of  ahoul  1.50 
feet  and  the  otlicr  75  feet.  The  zones 
are  of  Ihe  green  carbonate,  inlcnsc- 
ly-silieifierl  and  some  pyritc  niin- 
era'ization  shows  in  drill  cores. 
M'hilc  no  oreshool*  wei'o  outlined 
many  assa.v.s  running  0.1  ounce  or 
belter  were  obtained  and  rc.sults 
w  ere  considerr  I  sufficiently  iinpor- 
laiil  to  warrant  further  work. 

The  (re.isurv  of  Aquarius  is  in 
fairly  strong  shape  wUh  ca.sh  on 
hand  of  ahout  .811  000  and  the  fol¬ 
lowing  ni.arketahle  inve.stincnts;  31.- 
100  Preston  East  Dome,  ‘2,100  Dome 
Mines;  1.500  Internationa!  Pete  and 
'25  Aluminium,  Limited, 

rrivtiiccr  rrotliielioii  Off 

Toronto,  —  Privateer  Mine.s  Lim¬ 
ited,  Zeballo.s,  B.C..  had  bullion  out¬ 
put  of  .873.745  in  .lanuary.  Hie  com¬ 
pany  report  I'd  today.  Production 
wa.s  th’  .s.ame  as  in  December  and 
rompared  with  $82,459  in  January. 
1941. 


Cariboo  .  ,  . 
Castle  Trrth,  . 
Central  Pat.  . 
Central  Pore. 
Cliestervil  le  . 
Coehen.  Will 
Coniarum  .  . 
Cons.  Smelt.  . 
Denison  .  .  . 
Dom 

Duquesne  .  . 
East.  Malart. 


15.673 
100 
2,400 
1  ..'iOO 
1  .56.5.' 
2.  ".93 
3,000 
7.172 
3.000 
1.600 
245 
500 
920 
,50<J 
4  600 


..50 

2..50 

.1(1 

1.40 

..53 

1.20 

.08'* 

I.;’.’) 

.51 

•SO 

.03’" 

.15'i 

.07 

1.80 


.52 

1.10 

.08' 

1.10 

.30 


.13 

r.7o' 


.50 


1.11 
.08 '  I 

1.19 

.51 

‘  ‘.38'') 
”.13’ 8 
'l.70  ’ 


9 

I'i 


.51 
2.HO 
.16 
3.72 
.5.5 
1 .20 
.10' 
L.30 
..58 
.92 
.39 
.04' 
.17’; 
.10 
2.30 


.10 
2  25 
.40 
LIO 
..50 
.97 
.08 
.99 
.13 
.80 
.37 
.03 ' 
.14'; 
.05 
1 .65 


'  T.AKE  RGSE  MINES;  Lake  Ro.ve 
.'lines.  Liniiled,  now  in  process  of 
j  voluntary  liquidation  i.s  offering  Hio 
,  [iroperty  for  .sale,  it  is  announced. 
^  at  the  head  office  of  the  eompaiiv. 
Oil  March  IGtli.  The  properly  vvill  be 
;  offered  either  by  public  auction  or 
i  111  one  parcel.  It  eonsist.s  of  approx- 
!  imately  205  acres  in  Currie  town- 
jship,  Quebec. 

I  Properly  i.s  to  he  offered  for  sale 
complete  with  all  camp  building.?, 
i  and  arrangements  may  be  made  for 
J  inspection  on  application  to  C.  F. 
j  Tuer,  K.C.,  of  Haileybury. 

j  MAGNET CONSOLIDA'TED:  Mag¬ 
net  Consolidated  i.s  beginning  to  get 
j  .some  encouragement  on  its  1. 380- 
foot  level.  For  the  past  few  weeks 
,  the  drift  has  been  running  in  most- 
'  ly  ore  gr.ade  material  over  an  aver- 
j  age  width  of  better  than  two  feet. 

I  Whilf  official.?  are  reluctant  to 
!  attach  importance  to  the  develop- 
!  ment  until  more  information 


For  McMtirray  Tar  Sands  Seen 


on  Eastward  may 
Quecnslon  zone. 


intersect  Ihe 


Tonnage  Stepped  Up  At 

Mill  Of  Nesfus  Mines 


Eldorado  .  . 

2  250 

.55 

.34 

.35 

.49 'i 

.32 

Falconbridgc. 

160 

3.00 

-13 

3.60 

2.90 

Francocur  .  . 

1.800 

.27 ' 2 

.26’: 

.26’: 

-  T: 

.42 't 

.'25 

God’s  Lake  . 

4  016 

.13 

.11’: 

.12 

-  2 

.'20 

.11  ’ 

Gold  Eagle  . 

1.000 

.03 'i 

.03’,: 

.03  S 

-  ’« 

.05’: 

.03" 

Golden  Gate  . 

3.712 

.02  ■"■i 

.02’: 

.02  ’: 

-  ’. 

•  U.i  'S 

.02’ 

Gumiar  ,  .  . 

5..300 

.09 

.13 

.08'’ 

Mallnor  .  .  . 

son 

2  60 

2.60 

'  .35 

3.00 

2. '25 

Hard  Rock  . 

2.000 

.19’j 

.17 

.47 

—  IS 

.55 

.45 

Hoi  linger  .  . 

2.1.", 7 

7.95 

1  . 

7.90 

-10 

10.50 

6.75 

Howev  .  .  , 

600 

.18 

.20 

.18 

Hudson  Bay  . 

600 

.26 

.23’’: 

.25 ’3 

-  ’: 

.•27--, 

.'25  ’ 

Inspiration  .  . 

1,000 

.25 

s 

..",0 

.25 

It.  .Nickel  .  . 

.",08 

..*3 

..>2  *  1 

..T» 

*  1 

..  t2 

•lack  Waite  . 

1 .500 

.13 '2 

.13 

.13 

.20 

.13 

■Tnson  Minrs  . 

9  800 

.'26'" 

.25 

.25 

-  1 

.29 'i 

.25 

J.  M.  Con.*,  . 

7.000 

.01 

.01 

K.'ig'  .Addison. 

1  1  901 

?3  65 

3.55 

3.60 

!■  5 

'1.35 

3..»5 

Kirk.  Hud.  .  , 

500 

.25 

.2.> 

.21 

Kirk.  I.akc  . 

10.920 

.51 

.55 

—  .» 

.62 

..50 

Lake  .Shore  . 

790 

9.1.5 

.8.85 

8.85 

■  .30 

12.00 

8.75 

Lamaque  G.  . 

132 

3.80 

3.70 

3.75 

4.15 

3.70 

l.npa  Cad.  .  . 

.500 

.or)'" 

1;. 

.0,8 

.(Wi 

I.eitch  .  .  .  . 

7,700 

..50';; 

.18': 

.19’" 

1  1'... 

.52 

.38 ' 

Little  L.  L.  . 

1,100 

1.15 

1.10 

1.10 

1.3.5 

1.05 

Macassa  .  .  . 

4.175 

■2..50 

2.36 

2.10 

6 

2.85 

2.23 

McL.  Cock.*h.. 

2  400 

1  .50 

1.41 

1.45 

5 

1.68 

L'2S 

Madsen  R.  Lk. 

1.900 

.10 

.38 

.38 

2 

.51  ’i 

..3,5 

Malarlic  G.  . 

1.5.325 

1. 64 

1.52 

1.56 

1  4 

2.22 

1.31 

Maralgo  .  .  . 

1.000 

.02 

1 

.02 

.02 

MeIntvre  .  . 

70 

.40 

. 

.45 ’2 

..3SL 

McKenzie  R.  . 

2  635 

.80 

.7.') 

..80 

-  5 

1.04 

.75 

Milling  Corp.  . 

1 .350 

1.21 

1.21 

1.21 

—  •> 

1.10 

1.12 

Moiieta  .... 

3  2.50 

.28 

23  ’tj 

-•  ’: 

.28 

Navbob  .  .  . 

4.600 

.19 

■Ts’t 

.Tb 

i-  2 

.23 

.17 

Negus  .... 

700 

.40 

.,50 

.10 

Noranda  .  .  . 

787 

.45 

.14 

.11 

-  1’: 

.52 

.44 

Normetal  .  . 

1 .330 

.78 

2 

.90 

O’Brien  .  .  . 

1.175 

.67 

2 

.90 

.60 

Om'ga  .  .  . 

1.000 

.08 

-■  1 

.08 

.05’, 

Ont.  Nickel  . 

41.0.50 

.08’: 

.06 ’i 

.08 

i-  I’i 

.10 

.06 'i 

Pamour  .  .  . 

1.910 

.70 

_  4 

.8.5 

.70 

Pandora  Cad.  . 

1.000 

.03 'v 

.04 

.03" 

Paymaster  .  . 

2.500 

.13’; 

.12’: 

.13’: 

' 

.17 

.12 

Perron  .  .  . 

700 

1.22 

1.15 

1.15 

'•  5 

1  ..35 

1.10 

Pick.  Crow  , 

2  126 

2.12 

2.05 

2.05 

10 

2.35 

1.99 

Pioneer  .  .  . 

7.100 

1.83 

1.60 

1.63 

-  14 

2.20 

1.60 

Powell  Ron.  . 

1.100 

..57 

--  3 

..57 

Premier  .  .  . 

2.035 

.42 

-  3 

.57 

.12 

Preston  .  .  . 

8.910 

2.60 

2.55 

2..56 

I-  1 

3.20 

2. .35 

Queenston  .  . 

6.081 

.27 

.25 

.27 

-i  2 

.39 

.25 

Reno  Go'd  .  . 

■2.100 

.17 

.17’, 

.17 

•St.  Antli.  .  . 

1.000 

.02’: 

-  1 

.04 

.02’: 

.San.  Antonio  . 

■2.475 

1.70 

1.33 

1.67 

-  16 

2.05 

1.35 

.Senator  R.  .  . 

7,200 

.10 

.09'’, 

.10 

-  1 

.17 

.09-', 

•Shawkev  .  .  . 

1.000 

.01 

.01  ’: 

.01 

Sh'rritt  G.  .  . 

1008 

.80 

.97 

.4n 

Sigma  .... 

772 

5.00 

6.00 

5.00 

.Si.seoe  Golf!  . 

3,800 

.41 

.49 

.40 

Sladen  Mai.  . 

900 

.23 

-  1 

.34 

.20 

.Slave  Lake  . 

12  100 

.03 

.02-1 

.02 ’i 

-  'i 

.06 

.02'* 

.Steep  Rock  . 

5.-400 

1.75 

1.62 

1.65 

-  3 

1.96 

1..35 

Straw'  Lake  . 

12.700 

.01 

.01 

.01  ’*! 

01  •** 

.01 

.Sturgeon  R.  . 

5.100 

.12 

.11 

.12 

1 

.11 

.10’i 

Slid.  Basin  . 

200 

1 .51 

-  1 

1.56 

1..35 

.Sullivan  .  .  . 

1 .300 

51 

'  1  ’i 

.61 

.52 

Svlvanit’  .  .  . 

1 .675 

1.60 

1  .,51 

L.51 

i  4 

1.98 

1  ..50 

'Tcek-Hughes  . 

4,918 

2.09 

2.05 

2.06 

2.31 

2.03 

'Toliurn  .  .  . 

K160 

.95 

5 

LIO 

.95 

'Transron,  Re.*. 

2.000 

.31 

1 

..50 

..34 

Uchi  Gold  .  . 

3  000 

.04 

.n3  *  r 

.01 

1.  u 

.05 

.03’: 

Upper  Can  .  . 

12  000 

1 .02 

.90 

LOO 

'  15 

L'.H 

.71 

Venturrs  .  .  . 

160 

3.60 

'  in 

3.70 

3.30 

Waite  Amulet 

T29 

4.50 

-'20 

4.80 

4. .30 

Weiidigo  .  .  . 

1.100 

•  li 

.13': 

.11 

Wright  Harg.. 

2.-10 

2.37 

2.10 

—  5 

2.90 

2.35 

Vmir  5'ankee  . 

5.000 

Ol’-.. 

(11 

.(14’" 

-  'i 

.05 

.03  *  » 

Coa-«t  Cop.  .  . 

'2;Vl 

I  .fM  1 

1.10 

l.nn 

Osi.sko  Lake  . 

2.000 

.Ol 

,06 

.04 

Pawnee  Kirk.. 

.500 

"4 

.03', 

*4 

Pend  Oreille  . 

800 

1.45 

1.40 

1.43 

-T'  3 

1.73 

1.36 

Temisk.  Min. 

1,000 

03  ^4 

I-  H 

.1*3  ^4 

03 

wa.?  named  vice-president  of  the 
available,  it  may  w  ell  be  that  the  j  company  at  a  meeting  of  the  board 
downward  continuation  of  the  mine's  of  directors  yesterday,  as  well  as 
oreshoots  has  been  reached.  being  made  consulting  engineer. 

— — — —  The  board  of  directors  now  con- 

NL’.MALAKE  .MINES:  Shareho’.d-  of:  Hon.  Charles  McCrea,  pres- 
ers  of  Numalakc  Mines  Ltd.  at  a]  '<font;  Watkin  Samuel,  vuce-pres- 
.'neeial  meeting  on  March  7  w  ill  bel'clont;  and  G.  M.  Huyeke.  K.C.,  .A.  • 

asked  to  approve 


Toronto  I'.iirraii  Thr  ISniinrliil  Timr* 

Toronto. — Watkin  Samuel.  M.E..  |  (j^ction  figures  for  Alberta  included 
lias  been  appointed  to  the  board  of  i  21/175  parrels  of  crude  oil,  gasoline, 
directors  of  Negus  Mines  Limited  to  ^(-gp]  and  burner  oil  recov  ered 
fill  the  vacancy  created  by  the  death  (  sand.*, 

of  Mr.  Joseph  Errington.  Mr.  Samuel  j  interesting  significance  at- 


lo  be  of  any  great  iL*e  in  Ibis  war,"  i  000.090,000  barrels  of  oil.  'The  Unil- 
.1.  L.  Irwin,  statistician  of  the  Al-  !  ed  .State.s  Bureau  of  Mine.s  places 
berta  Department  of  Lands  and  the  figure  at  250.0<!)0.000.000  barre’.s. 
Mines,  report-i  great  potentialities  ■ 'J'he  UiS.  geological  survey  has  es'ti- 
tor  these  sands  over  a  longer  per-  j  mated  Ihe  provep  reserves  of  oil 
i(Xi.  ;  well  fields  of  thr  world  at  24.465,- 

The  M  c  M  u  r  r  a  y  tar  sands  !  OOO. 000  barrels.  On  the  assumption 
svere  suecessful'y  tappei  last  year,  ;  of  the.se  otiicial  estimates,  Mr.  Ir- 
and  for  the  first  time  official  pro-  !  vv  in  conclude.?  that  the  t.ir  sand.* 

I  area  of  northern  Alberta  eontain  on 
I  Ihe  first  estimate  of  oil  content 


laches  to  this  reference,  according 
to  Mr.  Irwin.  For  some  years.  Aba- 
sand  Oll.s  has  been  constructing  its 
plant  on  the  Horse  River,  three 


equivalent  to  over  four  lime.s  th“ 
quantity  t.f  the  proven  reserve.s  of 
the  world's  liclds  and  on  the  .seeond 
estimate  to  cover  10  times  that 
quantity. 

Out  of  an  enormous  estimaled  ae 
cumulation  of  depo.xit,  the  sands  at 


miles  southwest  of  McMurray  and  j  present  accessible  for  mining  cover 


increase  in  'Hunter.  K.C..  and  Ole  Hagen,  diree- 
'  tors.  W.  M.  McIntyre  was  reappoint¬ 
ed  as  secretary-treasurer,  and  J.  G. 
McNiven  L?  mines  manager  in  charge 
of  onerations  al  the  properly  at 
Yellowknife.  Northwest  Territories. 
All  operation.?  at  Ihe  company’s 
Options  and  Underwritings  'property  at  A'cIIow knife  are  normal, 

_ _  I  and  with  some  minor  changes  made 

h  as 


'  authorized  capital  from  .500.000 
I  sliares  to  1.000.000  shares  by  the 
j  creation  of  300,000  additional  no  par 
I  value  shares. 


five  miles  east  of  Waterways.  A 
pipe  line  is  now  constructed  lo  car¬ 
ry  oil  recoveries  to  Waterways  and 
the  product  has  been  shipped  by 
water  from  that  point  to  northern 
mining  areas.  A  feature  deserving 
of  mention,  ho  savs,  Ls  the  fact  that 
this  company  is  the  first  lo  tack'c 
the  tremendo  is  possibilities,  by  en- 


probably  less  than  20  square  mile.?, 
estimated  lo  'ontain  from  ."><X).000,- 
(KX)  lo  1,000,000.000  barro'*s  of  o;' 
.Some  of  the  outcrop  areas,  adds  Mr. 
Irwin,  carry  from  100.000  to  123.000 
barrels  of  oil  per  acre.  Olliers  mav 
run  even  higher.  With  reference  to 
the  recovered  prixiuet  in  its  r-lation 
ship  to  the  .sand.?,  it  is  slated  that  on 


gineering  methods  and  e<)uipmont;  the  bases  of  250  tons  of  sand  which 


DOUGLAS  MOUNTAIN 
:  GANESE  MINES  LIMITED  —  By 
j  Agreement  February  6,  1942,  G.  F. 
1  Cockburn  received  an  option  on 
:  100.000  shares  at  fifty-fiva  cents  per 
'  share,  payable  at  a  rate  of  85-000 
j  monthly  for  five  months;  the  whole 
I  to  be  taken  up  within  six  montixs' 

I  time.  Company  incorporated  Janu- 
i  ary,  1942  (Ont.)  authorized  capital 
1 .500,000  shares,  8L00  par:  i.ssued 
I  165671.  Qualified  for  .saD  in  Ontario 
I  through  any  registered  broker  — 
February  12,  1942. 


I  in  the  mill  setup  the  tonnage 
MAN-  been  increased  from  seventy  to  eighty  j 


of  the  most  modern  typo,  so  long 
invited  by  this  vast  and  immensely  ; 
wealthy  aro.i  of  lO.OOC  square  miles,  | 
and  more,  containing  the  largest! 


LION-DAVIES  No.  1  -  Under 
date  February  23,  1942 —permission 
was  granted  to  the  sale  in  Ontario 
through  any  registered  broker  of  56 
Preferred  Net  Royalty  Units.  Max¬ 
imum  price  to  the  public  shall  not 
exceed  $4,200  per  unit  of  18®.  or 
proportionately  for  any  fractional 
part  thereof,  until  notice  has  been 
filed  with  the  Registrar  that  there 
has  been  deposited  with  a  duly  ap¬ 
pointed  Trustee  the  total  sum 
authorized  for  drilling  purposes. 


tons  per  day.  It  is  expected  that  this  |  jin-rip  oil  reserv  e  in  the  world.  With 
will  permit  the  handling  of  lower  j  gjjjUiooal  surveys,  Mr.  Irwin  est.- 
grade  ores  .and'  allow  the  mine  lo  i 

be  operated  to  better  advantage.  j  - - -  - - - *~T*"r*r*T"r~;~ 

A  dividend  of  2':;  cents  was  auth- 1 
orized.  pavable  March  23  to  share¬ 
holders  of  record  March  10.  'This 
will  make  a  total  distribution  of  10 
cents  per  share  on  the  issued  capital 
stock.  Ihe  first  dividend  having  been 
paid  on  April  10.  19H. 


has  been  processed,  approximale’v 
175  barrels  of  erude  oil  is  recover¬ 
able,  from  which  51  per  cent,  o.' 
high-test  ga.soline,  containing  a  high 
oct.ine  or  ant'-knock  rating  i*  oii- 
tained. 


ITED  No,  5— Under  date  February 
19,  1942,  permission  was  granted  to 
the  sale  of  9%  Gro«  RoyaTcies  j  56'7,' 

through  the  medium  of  any  regis- 
(ered  broker  in  Ontario. 


MAJOR  OIL  INVESTMENT  LIM- 
ITED  No.  12— Under  date  February 
19.  1942.  permission  was  granted  to 
the  sale  of  5%  Gross  Royalties 
I  through  the  medium  of  any  regis- 
j  tered  broker  in  Ontario. 


NORTHCROSS  INCOMES  No.  1 
—  Under  date  February  13,  1312, 

p  rmission  was  granted  to  the  sale 
of  T'vTc  Gross  Rov  allies  througli 
the  medium  of  any  registered 
broker  in  Ontario. 


Couriior  January  Oulpul  j 
Was  Valued  .\l  .‘'^50,129| 

Cournor  Mining  Co.  Ltd.  reports 
Januarv  production  amounted  to 
850,129' from  6,617  tons  milled  after; 
the  rejection  of  1.932  tons  on  the 
picking  belt.  Average  recovery  was 
$7.57  per  ton  through  the  ball  mill. 
.56.3  per  cent  of  the  ore  wa.?  taken 
from  the  Beaufor  shaft  and  43.7  per 
cent  from  Cournor  shaft.  'This  re¬ 
presents  a  considerably  increased 
tonnage  from  the  Beaufor  mine.  , 
In  the  Cournor  mine,  the  m.ain 
crosscut  on  the  350  Icve!  entered 
the  Creek  ore  zone  and  cut  a  vein 
eight  feet  wide.  Drifts  on  this  vein  , 
montti. 

In  the  Beaufor  mine  development 
work  located  no  ore  of  importance 
during  January . 


became 

d  (Hegulai  (UcacUi 


I 


IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CAN.ADIAN  ADDRESS 


THE  FlXAXClAt.  TIMES, 
fiSl  Cratg  St.  U  ca<, 
Montreal, 


Aame 


Address 


BIDGOOD  PRODLCTION'  OFF 

Toronto  —  Bidgood  Kirkland  Go'd. 
Mines.  Limited,  reports  January 
production  totalled  8't9.4pt.  This' 
compared  wiHi  December  produc¬ 
tion  of  845.408. 


YEARLY  SUBSCRIPTION  ITATE 


of  .$73,000  six-per  rent  (Oe®)  Three 
5'ear  Bonds,  together  with  '200 
shares  of  Yama  Gold  Mine.s  Limited; 
fully  paid  and  non-asscssabl''  stock . 
per  $1,000  bond.  These  bond.s  const  i-! 
VAMA  (X)LD  MINES  LIGHTED  itute  a  fir.st  charge  agairust  macliin- , 


In  Canada.  $3.00  a  vta? 

In  Oieat  Britain 

In  United  States,  $j.j0  a  year 


$1.73  for  sii  months 
$3.00  a  yea®.  Canadian  funds 
•  $2.00  lot  sia  months 


Mdke 


—  Under  date  p'ebruary  26,  1942.  j  ery.  equipment  and  plant  etc.  in 


iSeijue®,  tnd  monry  ordei «  tr  >>e  Q»Ti{>an,v 


permission  was  granted  to  the  sate 
through  the  m’clium  of  any  regis¬ 
tered  broker  in  Ontario  of  a  total 


accordance  with  an  Order  issued  by 
the  Hon.  Mr.  Justice  McFarland  ofl 
January  28.  1942-  ’ 


rili;  UN  \i\Ci At.  Tl'iiKS,  lilOMREAl,.  MARCH  0,  1942 


NOW..  ,  as  never  before... Canada  must  You  can’t  compromise  with  duty.  You 
roll  up  its  sleeves!  To  the  menace  at  our  can’t  afford  to  ’’leave  it  to  others”. 

Atlantic  gates  has  been  added  a  menace  to  Canada  asks  you  to  buy  as  many  Victory 

our  Pacific  gates.  More  money  is  needed . . .  Bonds  as  you  can. 
millions  more  if  victory  is  to  be  assured. 

The  new  Victory  Loan  is  }our  oppor¬ 
tunity  here  and  now  to  pla}'  a  part  in  this 
intensified  conflict.  Invest  in  Canada’s  new 
Victory  Bonds  to  the  limit  of  your  re¬ 
sources.  Dig  deep.  Remember  this  is  not 
an  ordinary  investment,  it  is  an  invest¬ 
ment  in  the  security  of  ail  you  think 
worth  while...  your  business,  your  invest¬ 
ments,  your  home  . . . )  our  right  to  think 
and  act  as  a  free  citizen  in  a  free  country  . 


EMPLOYERS 


S 


THE  Fli>A>ClAL  TIMES,  MOMKEAL.  H^\RCH  6.  1942 
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pa.st  week  and  with  trading  on  a 
aieagte  scale. 

The  ,nicl-w  eek.  London  w  a-s  show - 


signs  of  increasing  strain.  Washing¬ 
ton  has  .shown  recognition  of  groxx- 
;ng  .seriousne.ss  of  the  probleni.  Xot 


MACASSA  MINES  ! 
EARNINGS  SHOW 
MODERATE  DROP 


DividenttJs  Declared 

.4  II  fl  O  t  h  r  r  (}  f  f  i  r  i  a  1  iS  tp  I  i  c  e  9 


pany’.s  Record  of  Steadily 
Rising  Output 

EARNED  .-{T.T  CENTS 

Toro!t(o  UiUTJitf  The  J'inanciul  Timr« 


g  so.ne  ex  idence  of  a  firmer  trend,  ’thi.x  Roosevelt's  .statement  aooiit  Rone;  t  .\.  Brxee  of  'roronlo 


hii'  apparent  likelihood  of  the  fall  "uninlerrupl ed  production"  indicate  been  riecled  presidri’t  of  tlie  Can.-'- 
of  .laxa  gave  indication  Ihai  any  lhi.«.  but  a  sc  the  talk  of  lepeal  of  <riari  In.stitule  of  Mining  and  Metn’- 
fitmer  tone  m  the  ma:  kei  would  be  the  xxage-bour  lao,  which  appeals  iiirg.x  to  succeed  W.  il.  McBiido  ot 
.T  tcmnoraix-  situation.  ^  threat  to  re.slless  labor  ele-  Monttfal.  .M".  Bryce  who  will  make 

On  the  Uanaaian  stock  markets  ments  ihit  they  had  belter  behave,  i  bis  lir.si  nrps'dential  addre.ss  at  the 
g.-i;ns  .and  lo.ssc.s  xvere  fairlx-  evenly  ❖  ❖  ❖  Annual  convention  slaiting  no.M 

d.xided  during  the  week,  hut  price  To  manx  Canadian  industries,  •'^londa.i  iii  'to. onto,  s  president  of 
(hanges  were  neither  luimerou.s"  nor  chief  worry  is  po.'Sibie  effect,  of  Max-t'-sa  .M.nes.  China  Clax 
nol.ab'e  in  evtenl.  lighlenin.g  restrict  ons  on  raw-  rna-  -X.al lonr.l  1 1  ust  Compnnx  an-d 

Ilosco  "B"  was  a  feature  of  terial.s  and  suppiie.s.  xxhich  is  ten-  governor  of  the  t  n.versilx  n 
.s’rengi.h.  moving  up  1  L  point.s  on  dering  profits  sboxvings  for  Ibis  e’ldh. 
the  week.  Other  gains  included  x  ear  iinceit  ain.  Alreadx  a  number 

Bell  I'elephone.  up  ti  Beatty  Is'  of  ruober-proce.s.sing  iilanis  have  DIHr'AAn  DCDAD 
meferred  up  ,1  ■on  a  'JO  share  Hans-  had  to  close  down  complete'y.  and  Ixtr  UlV 

•a.'tion;  Blue  Ribhon  preferred  up  many  other  industries  are  wrestling 

i'uckeiis  preferred  up  1’;  St.  with  the  problem  of  substitute  ma-  IMDOnVIiMli 

L.'t'xrtPce  preferred  uii  1'.:  Abitibi  lerials  to  keep  up  p:-odurlion  ntbei  llVil  |V V  »  DiUtl 

PTfrrred,  Alberta  Grain  preferred,  than  war  work.  Industries  which, 

Olanese.  Consumers  Gas.  Dom  nion  have  to  hire  a  number  of  low-wage'  l|^  1  Ayl  1  DCCIII 

Gl.aa.'.  Fotindation  Co.,  I.ake  of  the  titi-ski  led  workers  al.so  are  faced  1  ULljU! 

W.eods.  I.ang  &■  .'^ons  and  Quebec mobiem  of  keeping  these 
rev;er  all  up  a  full  point.  Great  men  as  .ncrea.sed  war  production 

i.akes  pieferred  '  t.  moved  up  G;  fiids  to  comitetilion  for  industrial  ()|)Cf:i(  inji  I’roCit 

CPR.  Geoi  g'’  Weston  and  Win-  workers.  Later  in  'he  year,  as  more  l‘ 

1  e-g  Uleetrif  u  e.aeh;  and  Nickel  adequate  'nousing  facilities  a;  e  made  ,  r'eton-n  ’ 

UP  Ab.tihi  common  gamed  in  available  in  war  plant  arras,  and  Gnss  ol  .''h.l.tl.a.! 


I _ ^l|  Divi/ulixl  1  Li  the  foundation  company 

I  ('.''itaip  technical  aspects  of  re-  -  ' 

■  cent  stock  market  action  have  been  .Miners’  Strike  Breaks  Coni-j  n.viJfKin  notici  I 

fu'TSa'-.here  is  the  I  pan.v’s  Record  of  Steadily  ;  m,.c.  n.ve,,_tHo._  n 

I  abnormal  d'hlincs.s  which  has  pre- :  Risilisr  Output  "h- ''^uaVrr' rndme to-!  j 

!  vaile.l  on  I,'>ading  markets  lately.  ,;  ■  —  -  Q;th;r  wito  o,i  csira  D.vidcna  of  t»cnt',-|  I 

I  Usuallx-,  a  period  of  extreme  trad-'  iCAnvirii  17  7  f’lrVTy  i p-'  rboic.  ma'sinq  a  total,  j 

I  .  ,  ’ ,  *  I  «  •  J  t  (  Cil/  ».!/•/  V,  'of  f.ftv  ‘  "jOc  '  cct  4  •  sho.  f*  hos  been  1 

:mg  lethargy  means  that,  either  ae- |  _  __  dac'a  cri  n,  th.  No  fa  Value  Con-, non  !  ' 

-cumulation  ir  distribution  is  under- |  roronto  Unrrmt  riie  l  Inanciul  rimr*  '  S'oek  o'  the  Comnonv  eayaple  AP'h  It  ;  ' 

xvav.  .Since  the  war  started,  there-  •p,, _  Mnr-ns-a  M-nr-<  ltd  |  ’'^'’2.  to  sharcholdc.-s  of  reco-d  o'  the;  , 

I  have  hce-i  spve-nl  previous  occa- 1  •  u'  '-.'I'  lofi’  U''”''  hos'oefs  oi  March  i',  m-ls  I 

I  nave  n,  c.i  p.tx.ou.  occa  |  t  be  \  car  ended  December  .!L  19U..  I  I  ■ 

sion.s  w.icn  Iradiig  fell  to  current  ;  interruption  in  '  '  p  -  cr'-AcrnN 

low  levels,  and  on  these  occasions,.,,  produc'-ion  and  ! 

:  tho  dullness  i p>entcd  peitods  o*  j  eai-ning.s-  Kach  >  ear  .'sincf'  produc-  Mont  ooi  Febr-jofy  26.  I942.  | 

acc'imni!nii''tii.  for-  tho  markets  |  (ion  started,  output  and  net  profits? ' - - -  - I 

jsociucnt  .y  t  amo  to  life  with  a  '''Putt  i  ^}^o\ve-d  a  steady  increase,  and  t h is  j  ' 

I  upwai-'l.  i  year  would  have  been  no  exception.  |  CANADIAN  WESTINGHOUSE  i. 

Action  of  groui)  axerago.s  on  Ihejj^g  f..,..  3,5  gu  indication.s  went,  ex- I  mMPAMY  I  lAAITFD 
New  "1  01  k  ir.arke’  suggesis  that  the  ,  pppf  frq-  tbg  strike  at  the  mine  last  '  _ 

■y  ‘  next  j'lic'  niovemenl  there,  land,  if ,  November.  Not  profit  for  the  xe.ai  oivioeno  notice 

^  ■  so,  pioira'ol.x-  op  tl-ie  Canadian  mar- ;  gj^Q^nled  to  51.010,418.  etiual  to  .'IT.T  Noi.c-*  is  hc-Gbx-  g  veo  that  nt  a  tnect 


defin.ieiy  encouraging.  I 

In  the  first  place,  (here  is  the' 
1  abnormal  d'hlincs.s  which  has  pre- 
vaile  I  on  I,'>ading  markets  lately. 
Usuallx-,  a  period  of  extreme  trad-  ' 
mg  lethargy  means  that  riUicr  ae- 1 
cumulation  i.r  distribution  is  under- , 
wax.  .Since  tile  war  stalled,  there 


COMPANY,  LIMITED 

DIVIDEND  NOTICE 


keis  also),  nn.x  be  upward.  The  rail  I  cents  per  share  on  the  t;,67S,06S  is-  "''3 


Nof'C"*  i?.  he  ebv  g  veo  thot  ot  a  meet 
ing  of  t!io  Boo  d  of  D’'CCtors  of  th'S  Com  -  , 
panv,  helfj  Fcb-uoiy  23th.  1942,  o  d*vidctvl  | 
of  fiffv  tonts  '50c  I  DC.'*  ^harr  v.'qs  dec'o'ed  i 


21:'.  iil'NCO  who  will  make  I  .W-.*  c^clrxnt  li-  Uac  rnfneod  in'  j  •  •  i  j-  •  e  panv,  hek'J  Fcb'uaiy  2jth.  l'.f4J,  O  d*VidCtVl 

r-eUdential  add-es,  at  t ‘  ^  ,  refused  to  ,  .,.ued  spares,  including  income  from  -  f.fiv  tents  '50ci  oe.'  sha,r  v-as  dec'a  ed 

‘  ‘  '  ‘  ‘  '  fo.Iow  tilt*  ludusti’al  aveiage  m  tnc  -  invoslmenis  of  $29,096,  compared  upon  the  outMondmq  Copitoi  stock  of  the 

■onxeni.on  .siatt.ng  noxl^  ■  13,,^^.,^  thiough  the  December  |  n  Rh  ,51.08.5.527  or  10.5  cent.s  per  '  Comaanv,  payapis  Apni  isi,  n-i:,  su'jigci 


Canadian  industries.  .Monda,.  in  To. onto,  ..-  I'residenl  of  |  Fa. hire  ot  one  major  group  to  '  s.ha're  iri  tlie' previous  xcar  When'*'’  ""'r  coulat  ons  o'  ths  Fo  c.pn  Gc'ianao 

chief  worry  is  po.ssible  effect,  of  Macn-.sa  .M.nes  China  Gl.'xy  Ltd..  .  -.rcaU-tbrough  ‘by  the  j  S.'tL.",  10  was  received  from  invest- 1  ^l;VhU-■s 

tightnnin.g  restrict  on.s  mt  raw  rna-  .Vp.ionr.l  I  rust  t  om  pa  ny  an-d  also  a;^,.^^..  g„  important  market  ments.  ii^Vh'ipl:,  I 

ppdes.  which  is  ten-  ^oxeinoi  o,  Ine  n.xer..,ilx  o  or  i  m-,.  ipvci  indicates  th.9t  the.  Production  for  llie  xcar  amounted  i  Chagu-.,  will  i."  n.n  lid  tn  5 -la-cl-.o'Pers. 

showings  for-  tins  pnlu.  ilhrue:  of  toe  mai  kel  will  not  con-  (n  5'2.5'2L.'-''S0  from  tiealmenl  of  I1'2.-i  '-v  Od-  ot  th-  Pna-d, 

.  A.rcad.x  a  number  '  timie.  hut  will  change  direction.  The  .552  Ions,  at-i  average  of  517.71  per  F  serAGi.it, 

.■e.s.sing  i.lani.s  have  nil^riAAlX  pPpADTC  !  rails  si  ill  max-  swing  down  with  the  ton,  a.s  against  .82.680,187  from  1.50.- .  Sccic'o.y. 

own  complete'y.  and  IXCiri/lVlu  |  industi  ia's,  m  a  rieiayed  move,  hut  674  tons  for  517.70  per  ton  in  1940.  Ham.iio,.  Cooa.-io  Foprua  y  ;7i;r  ni:. 

,  the  wid--  disparit.x  betw  een  the  !  Operating  cosls  de-ji'cnsed  to  SQ.-iO  -  -  —  -  _  . _ 

Dir*  IMDOnVIl  MtlKI'T  .  "f  'he  *wo  averages,  and  thc;751  from  5LO.'j4,560  in  the  ptcvious 

Dill  IlUriVv  V  DlHLIl  i  '  f-1  '  in-'”  ''"''^'3  nl-'cady  ha.s  1  year,  while  reserve  for  I axc.s  ro-po  i"  fANAniAN  WIRPROIINH 

•  been  so  long  deiaxed,  has  been  less- 1 .5452.77.'!  from  the  1910  figure  of  viill  rtD  I  tt  I’  "  ll\  tiDUU  I’ ” 
IW  1041  DCCITI  TC  ening  the  like  ihnod  of  such  a  dc- 1 .5::60.S5L  After  p.a.x  ing  ,  5957.32 1  in.  nAVrr  I  I  III  I  T  T  IT 
In  lJ/41  IVLiJULIiJ  velopmeni.  |  dividends,  .515.557  in  outs.ide  e.sploi  -  |  BOXtb  L  1  IVl  I  I  1 1' 

❖  'niion  expense  written  off  and  529.- 

Dn  till'  C.inadian  markets,  the.  096  transferred  to  the  marketahie  ,  1)15  flTF-ND  N<n  J<  r, 

HafI  ()|)cr:i(  ins  I’roCit  of  dr, ain  of  in' aliment  money  to  the  1 -securilies  account,  surplus  rose  from  The  Dircclors  of  the  Comp, any 

.5.>f;()81  \<  \<rain.'s|  I'MO  (huge  Viclorx  loan  has  not  weak- j  •‘?10S,.521  in  1910  to  5156.782.  have  declared  a  dividend  of  Fifty 

'  f  «KOo*-t  ened  the  price  sttuctuie  to  liie  e\- .  Bai.ance  sheet  .o'lows  cash,  bullion  i  Cents  <.50r)  on  account  of  arrears 

I.oss  of  .  h. ».().>.(  lent  that  oc.-.i"re.d  dui'ing  the  last  '  on  hand,  store.a  and  materials,  and  ^  on  the  Uln.v  .•'h.arr.s  of  lim  Crim- 

(loan  campaign.  Biggest  drop  has  j  •ntif'kPlahle  securities  at  51.112.021  I  pan.x,  pa.xtmlo  Aprd  Isl,  1912,  to 


i-riits  and  .'lassev-Harris  common  dram  of  .ncn  to  mililar.v  .sf.-vicc.-;  i  campai 

t.x  r.pts.  "  fi'-'h''"  nicrea.sod.  the  p-oh|em  NEWDREFOl’M)  bem  in  'he  ; 

On  tb.-  Montreal  Curb  Fraser  become  even  more  serious.  riuencas.  and 

Uonipnnies  and  .Soutbern  Canada  *!•  •••  r.rronto  Knr-ini  iii<.  linmnini  imu-.  buying  Intel.' 

Power  preferred  both  advanced  1 'o  Reports  of  ennt'nued  acute  short-  Toronto  ■  Bidgnod  Kiik'nii'i  Gold  favored  i.^'siu 
.■'iii.y.  age  of  housing  ir.  districts  'x  hci e  ,  Mjn-s.  jn  ihe  ye.ar  cn.ded  Dccon-iher  ulii'rie.i  |-i,ax-" 

Pa.gc-Her.scx-  'I'ubc.s  reg,.'tei-pd  the  new  war  plants  have  started  up  in-  ,';i,  jptl,  iciioited  an  operating  pro-  -  l.v  firm,  with 

'"ost  eytpn.sive  lo.ss  of  tlic  week  with  dicales  that  no  ear'y  waning  of  dc-  fit  of  556,081  as  comparcel  with  an  'siightl.x-  apox 


BIDGOOD  REPORTS 
BIG  IMPROVEMENT  i 
IN  1941  RESULTS 


CANADIAN  WIREBOUND  L 
BOXES  LIMITED 


iDominton 
IlcxtilcCo.  I 

j  Limitih  I 

•Vofic^  nf  Tre/crrfrf  Stock  Divtdentf  ; 
I  A  nrviDlND  of  One  ■mH  j 

Quartrrs  i»c»*  rent  H  ■'4  %  >  . 

'  Korn  Hrclai'pd  f*n  Ihr  PrcffiTpH  S!o»-R  ; 
i  of  DOMINION  TF.XTILC  COMPANY.  I 
'  Limitpd,  for  thp  quartrr  ending  INf  • 
Ma'c^,  1942.  pAvable  ISth  Ap»*ik 
I  1942.  to  phAreholders  ©f  record  16lh 
,  Marrh.  J942. 

By  order  of  the  BoArd. 

L.  r.  WEBSTUR. 

5pctetp»y. 

Muntrp.il,  Pphruery  25lli.  1942. 


Bominton 

fiextileCo. 

Limiut 

A’atici'  «/  Common  Xroth  Dividtml 

ADIvmUND  of  On,  noils.' 

T'vrnty'fivr  ernt^  f$1.25> 

fklipi  p.  b.i»  hrrn  d*cIofrH  nn  fK»  Cn»n 

i'7on  £  ocb  of  DOlMINION  TFX*in..l' 
COMPANS',  L»mtipd.  (m*  tbp  quaFt#* 

pndng  31sf  Mar'-b.  1947.  (ipviibl* 
April.  1942.  to  •baiehclders  rd 
|prf*rd  .*»th  Merrb,  1947 

Py  ni  der  of  fh*  Boo'd, 

I.,  r.  WEBSTER. 

.^'eri  elarv- 

r«*b»'nary  1912 


36  trensferred  to  the  marketahie,  onfl^FNli  NOT  I<  r, 

'curities  account,  surplus  rose  frotii  The  Directors  of  the  Citmp.an.x 
108,521  in  1910  to  5156.782.  have  declared  a  dividend  of  Fifty 

Balance  sheet  .^'low.s  cash,  bullion  i  Cents  (.GO;-)  on  account  of  arrears 


beeii  ill  'he  golds,  due  In  special  in- !  3Sain.s-t  .5L2.'.!o..3S I  at  the  pi'ex  iou.s  sbnrehold  ’r.s  of  record  Lie  chw  of 
fiucnces.  .and  in  t.v.s  grouj)  select ix-e  '  .1  trar-rnd.  t.urrent  tiabilitie.s  lot.il  j  pqsincs.s  March  I  1th,  1912. 
huyiiig  lately  has  beep  moving  qp  .5491.180  compared  with  51.>6,1.'2  aj  ,,(■  n^,,  p?o.'ird. 


Bidgnod  Kirk'nnd  Gold  favored  i.ssiies.  '('he  industrials  and..''”®^ 


epvded  Dccen-iher  ulii'tie.s  |-i,ax-e  'ween  hold'ng  relatix-p- 


Orr  Reserve.  ,A1  Peak 


decline  of  5  point.s;  Canada  Wirt 


new  war  plants  have  started  up  in-  ;;i,  jptl,  leiiorted  an  operating  pio-  -  l.v  firm,  with  the  general  price  level  i  'bre  re.serve.s  recorded^ nc"  ad- 
dicales  that  no  ear'y  waning  of  dc-  fit  of  556,081  as  compared  w  ith  an  '  slight  ly  apox-e  the  low-  point  la.sl  |  bign.  tonnage  at,  .)0i,5,50  ton.s; 

mand  fo  -  materials,  such  as  are  opeiating  los.s  of  569.0.5.".  in  1910.  1  yea-.  i  of^broken  and  unbroken  ore  grjKimg  ' 

produced  by  Building  Pnxiucls.  .\ftc;'  all  ciiarges.  n  net  los.^  of  .55.-  rbr-re  has  h.-on  of  late  some  slight  51i..j6  pei  Ion.  .xs  jtga.nsl  1.5a.90'l  ; 
Inmiled.  is  in  s-ghi  Recentlx  a  num- '  117  w  a.s  carried  d.wxn.  a.s  against  a  n-i,a:-l:ri  ecogn't  ion  of  price  infla- i  l.'l']-'  3'eraging  51 -.c-  at,  the  end  of  | 


K.  H.  KLLI.S.  - 
.‘sccrelar.x . 


moved  off  5',;  .xiooie  Coip.  produced  by  Building  Pnxiucls.  .\ ft c;-  all  ciiarges.  n  net  los.^  of  .55. 


J'l:  Notanda.  Monti-eal  Coltotis  Limited,  is  in  s-ghi  Recentl.x  a  num-  117  w  a.s  carried  d.wxn.  a.s  against  a  n-i,a:-l:ci  ecogn't  ion  of  price  i 
.•s-rferred  and  Sttiatl  Oil  preferred  be-  of  plants  'ising  tubber  and  steel  net  lo.s.s  of  5129.297  :n  the  previo’-i.s  t'oi-i  pos.sibilil 'e.s.  particulariy 
2  p-oin's  each;  Canadian  Car.  .Na-  a'  basic  maloi  iais  have  had  to  be  xe,-'!.  '  Ne-x  5  o:  k.  High  gi  ade  bond 

tional  .Steel  Car  and  Rolianxi  Paper  closed  d.own.  There  is  demand  for  F.  I..  .Smith,  mine  manager,  i  c-  p:-cfc;red  slock  ptii-es  have  r 
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! ',x  points  each.  -kgne-vv  Sui.-pas.s.  the  manpow  et  teica.sea.  m  w  ar  iioi  is  iiiai  on  me  wnoic.  t  lie  .x  car  i  off  n  o:i.  .and  ihm-e  has  liei 

P..A.  O;'."  Celanesc  pi-efen-ed  and  plants,  but  ih°  men  cant  be  used,  xxa.s-a  faiiiy  suct-e.ssful  one.  a  eon-  .xtrengtli  in  eommon  stocl 

f;,ao.ive,;,t'  prefeired  ail  lost  a  full  ' ‘"ipbi  no.-,  it.  is  said,  because  of  in- ,  .s:dei-ab!c  amount  of  imw-  o;-e  wa.s  mij-tit  he  in  a  pteferrefl  po.s 

p.ajil;  Canada  .'^tcam.-.hips  was  off  adequate  housing  facilities.  A.s  cer-' found  and  the  complex  r.aiilimg  of  |  pvent  of  inflaiionary  ii-end.s. 


G  and  Easy  Washing  On  o.1d  b'*‘h  p.ant.s  are  forced  to  reduce;  the  me  bodies,  w  hich  ha.s  al'xay.' 
lo.m  irading  Canadian  Bakeries  ''''“f.  or  conipiete  shutdow  n,  by  '  he,  n  a  .<e:  iou.s  problem,  i.s  gradually 
moved  off  2h  cents  and  the  ore-  '  Soveinmenl  resliicl  ion,  the  imme- .  being  w  orke.'l  out.  D'-c  r'.\s?i-ve«,  ac- 


moxed  off  2h  cents  and  the  pre-  govei  nmenl  rest;  .cl  ion,  ine  jmme- 
r,,.,..,.,;  i.tf  -J  J  diale  need  for  siiarpi.x-  t'xiianded 

On  Ine  Montreal  Curb.  Canaslian  housing  facoilies  in  the  ii-.giibor- 
1'ldus‘rie.s  preferred  came  out  off.  bond  ot  xxar  pianls  is  incrca.sed.  Ihe 


liiale  need  for  siiarpi.x-  t'xiianded  '  enrding  to  Mr.  .'^mitii.  amounted  I 
housing  faciiilies  in  the  nc.giibor-  Ib.l.i'i  lon.s-  ot  broken  and  prohabi 


=s  of  5129.297  m  the  previous  t'on  pos.ihilii 'es.  pnrtieuiariv  a!  i  the  year,  the  report 

’NC'X  5  o:  k.  High  gi  ade  bond  .and  •  niine  manager, 

..  .Smith,  mine  manager,  re-  piefe-red  sloek  ptii-es  have  ea.sed  i  opctaling  cos..s  wcie  sd.gnll.x 

tliat  on  tiie  x\  hole,  the  .xear  I  off  a  oit.  aoci  tbe*.p  pas  lieen  some;  reduced.  toLilling  .56.81  pe.  ton  as 
fairiy  succe-ssful  one.  a  con-  ,xti-png:ii  ;n  common  stock.s  Ihatl^^hinsf  SG.87  per  ton  in  1910. 

)!c  amount  of  imw  me  wa.s  o,;jj]|i  po  in  g  pteferrefl  position  ini  ,  Howes  points  out.  liiat  up  iii'- 
and  tile  complex  faulting  of  |  p^-qn;  of  inflaiionary  ii-end.s.  | '•'  'bo  strike  oceurred.  an  average 

e  bodies,  w  hich  ha.s  alway.-  ‘  4,  ■  d-aily  tonnage  of  HS.2  w as  maint ai'i- 

.'CGoiu  problem,  i.s  gradually'  -i-tip  a.Lei-se  pews  from  tlie  Fari'''l  hf  98.2  per  cent  of  running  time, 
worke.d  out.  O-c  reserves,  ac- .  p;a5i  I, ns  had  relatively  btt'e  effect  ' date  until  the  year  end.  , 
:  to  Mr.  .'5mitii.  amounted  l'>  on' market  ar'ces  .sul^gestiim  that  ' 'h"  '“‘■"’a"*' 


7  <-ind  Dom.  Engineering  lost  5 
p.''  'Its.  Canada  .^Ialting  was  off  2'-.' 
.a.a.l  Aluminium  preferred  2,  while 


gov ernme.'U's  jirogtam  of  p.oviding 
temporai.x  housing  ac( ommodat ion. 
il  is  no'x  clear,  will  have  to  b-' 


Di.rher  ,5'pet  p-eferted  came  out  off  -steppea  u;) 


cording  to  Mr.  .'^mitii,  amounted  l'>  on' market  iwices.  .sugge.=ting  '  that  ' 'h"  '“hhase  of  179  toe.s 

16. Lilt  lon.s-  of  broken  and  prohab  :<''lhe  .scih.wks  bad  been  discount  ed.  i  maintained.  The  average  oxer- 
ore.  grading  5I.'..47  tier  Ion  and  va-  1  „^|,p3,-|  |;p,  i;,p  Sp-'ng  and  '  extracLon  for  the  year  .amouni- 

lued  a:  .562LS'i.5.  in  the  19-10  .vear  ,„p  |  ed  to  91.9  per  cent, 

it  was  sia-ed  to  'o-  iRipos-sib’e  'o  .  p^p^, 3  i,,.,  „„PPs  depend.  Wa-k 

make  -iny  csimiato  of  o- e  ro.sc.-xc.s  ,  3,,^  (.gpi,.  pffp^,,  „„  in  October  19..a.  the  total  value  of 

,  1  11, e  cconomv  o'  this  continent,  nui.sl  i 

Mr.  .Smith,  rcvic'x  ing  future  opc  . . -  “  -  o-,. 


I  atrl  Po'xer  Corp.  p-efcired  was  »  v  ♦ 

„ff  T  One  leason  for  failu.-e  of 

Among  the  hank  .stocks  Bank  of  'be  newsprint  is.sues  to  reflect  t'ui- 
N  .5,  g.a  ned  2  and  Banqui’  Can,  Na-  ,'be  iniovoxe  neni  in  earni 
;  ona'e  I  while  Domiiron  Bank  lost  .'‘Fon  of  lead.ng  (itodiiceis,  it 
5.  Im.iorial  2  and  Roval  Bank  I'-:.  b-.okeiage  cocles,  i.s  iieix 


One  i-eason  for  failu.-e  of  some  of  I'O-sjih: ..tie.--",  said.  ‘We  al.s,  feel  that 


of  fin-ling  some  m 


RR.  .AMKRICAX  Oil,  CO. 

Market.  Inferesl  In  Brili.sh  .Amer- 
' '.sp  Oil  .sha;-e.s  recently  haxp  hesn 
e.ssened  'o.v  fear.s  that  oil  cuttaii- 
ncr.t,  ii.sp  rccuiations  in  C.anada 
max  affe-t  company's  sa;p.«  hfs  yeat 
adxei'.sc’.v.  In  some  quarieis.  iiow- 
exc".  longer-term  investment  attrai-- 
t  Oft  of  the  .slock  is  being  .s';es.scd. 
.4s  s  pos,t-x'ar  slock,  the  companx 
s  in  a  favorable  position,  for  re- 
mox  al  of  emergency  1  e.strici  ions 
.should  revive  domestic  sa'es.  .Also,  a 
frgf.'ie  of  the  .sttength  is  the  inxest- 


Iv  the  iniovoxe  neni  in  earning.s  po-  '’h<''es  m  liie  onie;-  sec  ,011  of  Hie 
.s'ition  of  leading  prodimet'.s.  it  is  .said  hb-ive  the  775  Icvel  nnd  to  ih-' 

in  brokeiago  cnrcles,  i.s  nervousness  .''■"’Pth  and  west  of  tie  .No.  .shatt. 
in  some  quarters  over  possihiiilx  ■  h' nu  te  goo.1.  I  he-e  .se,-;,ons  w  ih 

tsoi  ww..-ooe.«  carl  fuith'^T  ON'i!or'*'d  ITV  d.^morT*! 


.Sumnm;-  wamii.eign,  on  wliieh  lhe|'’^  .t”  . 

enemv's  maior  hopes  depend.  War-\  T  7 

development.s,  and  their  effect,  on  m  f’ctobm-  19..a.  the  total  value  of 

the  economv  o'  this  continent,  nui.sl  1'-^ 

continue  a.s' a  major  basm  infiuence 

,  ...  ,  ,  _  I  >89  lon.s  mil  ed.  ,\I-lime  average 

oeh  nd  m,a”ket  .swings  ini.s  xcar  -1  ,  ,  ,  •  ,  j 

.1,1.  „  ..  1  ,,  recovered  value  per  on  i.s  placed 

with  t  ie  matket.s,  a.s  usual,  likeiy  to  ticc- 

be  s'igliilx-  ahead  of  actual  evont.s.  Gx  •  •  - 


in  brokeiage  circles,  i.s  nervousness 
in  some  quarters  ovc;-  possibiiilx  ; 
Rial  iiK-re.-i-'e  in  manpower  and  mo-  ; 
teiial  shoitage.s  may  have  adverse 
repel cusiion.s  on  the  pulp  and  pape:  . 
indusir.x.  Like  RiC  g.dd  indu.stry. 
one  of  the  iiewxpiiiil  ;iKiu.str.x 's  chief 


'irill'ng  an<i  cro.s.scu' 'ting  within  the 
ne\f  f''\  :ii.-)i,i  h.-- " 

No.  2  .sihafl  Deepi-ned 
Durii.g  I  Ilf  y.iar  i!ip  m.?in  No.  2 


x-aiue.s  in  the  war  effort  is  in  bring-  shaft  w  a.s  liceiienrd  to  1,.'.!5?  feet 


I  I.S.  ex'-haii: 


to  this  couiitr; 


III  at  t'le  90n.  t.iVi.'i, 


.Should  shortages  of  .steel  and  some  1. 150  and  1.27.'''-fc)oi,  horizons,  wh.iic 
other  mateiials  he  intensified,  and  in  dexelopment  work-  known  o;--' 
a.s  furllier  demands  may  arise  for  bodies  have  hef.n  e.spinred  and  ex¬ 
men  for  milTarv  services  a.s  well  tended 


SISCOE  STRIVING  VALUE  OF  STOCKS 
FOR  LOWER  COSTS  DOWN  IN  JANUARY 

.AJiiip  Maiiacor  Teils  .Annual  S.‘I.9no..J.J0.707.  Scpuritie.s 
Mectino  .Morp  .Attention  To  ,  Montrpal  .Markets  Lower 

Be  I’aifI  'lo  Exploration  I  f?.'"  ?1fi.707.51.‘t 

.At  annu.al  meeting  In  Mo"lrea!.  _ 


Imperial  Tobacco  Company 
of  Canada,  Limited 

niVIDI'M) 

N'OTH'E:  is  UERERV  GT\n::N  THAT 
.\  fiiirt*  U.vidcnc]  (No.  Ilfi»  of  ^c^■cn- 
‘rrn  one-half  cont.-  (IT’jc^  MO’ 

si’ai'p  cn  liin  paid-up  0:‘din::i*y  ■ShaiT’- 
of  tiTf*  Company  (or  the  .veav  cncird 
Drccmber.  1911,  ha"  been  d<?f;dicd 
n'4'-abic  on  Tucdday.  thr  ni'.t  dav  of 
March  1942.  lo  <iha.eiiolcici .  of 
a^.  !lic  close  of  businc-s  on  Frida.', 
l.’Ph  da.'*  of  iNtarcii.  19-12. 

An  Tn^cfini  Dividend  (No  n«i  <*f  , 
'fen  Ccnls  (iCci  per  sIiaiT  on  llir  pa  d- 
ni>  Ordhiary  Shares  of  thp  CoiTioan.v 
ha.^  hern  rjcclarcd  pa;  jb>  ot)  'liic^da*  . 
thr  :»t'l  day  of  March.  1942.  to  sha-r- 
lin!(ipr«;  of  uecojd  a*  Dtp  f!n-.p  «>f  Pu'i- 
nr-iA  on  Friday,  the  lUlh  da.'  «>f  Match. 
1942 

^  Scnh-Annual  Di'ldenri  '-N’o  Ffi'  of 
'VIUTc  ijTr  rpn*  on  paid-up 

Frpferoncp  SiTarrs  of  ihr  Cumpar.v  Mas 
iTprn  rlrc’arcfl  na.'able  on  'rue  da.',  ihr 
.llsi.  riav  of  March.  1942.  lo  «'nai r-' n'd- 
ruR  of  record  a(  !hr  c'a)'*o  of  h»i:>inr  7 
on  Friday,  ihr  K*>fh  day  of  March  1912. 
Bv  Order  of  ihp  Board. 

A  L  ROBtir:  rsov 

.Secrciat  y- 

MONTREAL  PQ 

L'Tth  February.  1942 


a.s  inuniLuns  plant.',  iheio  have 
been  feai.s  to  possible  oft'eci.s  on 


Buliion  .^ci!os  in  tlm  \oar  totalled 
•16T.SOO  ami  oihrr-  inconip  aniounl- 


non-r.vunlLon?  plant.?  including  to  SI..')7  4.  Miirng  «an:i  milling  c\- 


men'-  in  Ih,-’  Un'tc<i  States  cruie  oil  ‘J"  ”  i'nh  I'-'Per.  -Su  fur  there  ha,-,  pensrs  lotalcrl  oT.6..J, 5  current  oc- 
moducing  .-.iihsiciiai  ic.s.  which  are  in  towoui  re.suiction  of  x-c,o;iniciit  ndni-n,.virnlion 

an  e-vcellc;ii  posii  ion  for  sn  ving  w  ai  'be  <‘.ie  of  ne-.vsiirini  on  tiiis  con-  und  genci-al  .5.,,.9.,.,  ami  sc-nool^  taxc- 
lequircmenrs.  The  United  Staie.s ' 'biem.  such  as  has  doveioperi  in  -^C  .8.  .eaxing  opcrat,i’.,e  pro.ii  as 


nf  .Siscoe  Gold  .Mines  Ltd.,  '.■(.■ports 
were  approved  and  director.^  re- 
cjccted. 

.A.  H.  Robertson,  mine  manager, 
toll  the  inceRng  that  the  me  posi¬ 
tion  a'  tlie  mine  wa.s  .satisfactory, 


The  v.alue  of  listed  and  traded 
slocks  on  Lie  Montreal  .Stock  Ex¬ 
change  a’ld  Ihi-  .Montreal  Curb  Mar¬ 
ket  .sho-vxed  a  further  decline  of  546,- 
707.515  during  January  to  55.900.- 
,5.50,707,  and,  a.s  compared  with  the 


Ihe  u.se  of  newspiini  on  tiiis  con-  of'!  genera!  55i.9'15  and  school  taxes  3;t,iigq.7i-|  tie  would  'ike  to  see  high-  '  -same  month  last  .xear  .showed  a  re- 
tinen'.  such  as  has  .loveioperi  in  .7618.  leaving  operatui.e  profit  as  g^.p7aj,g  gi-n.ie.  The  managem^n' .  '  duelion  of  8'252.0L>.747. 


su'o-sidiary  companies  m  1940 


ovt'i-.seas  country,  nor  doc.s  any  su.xi 
i-.iove  appear  in  sigh',  n.s  the  res- 


f  .ju  cs  avaiiahie'  earned  51.115.815,  ■'•'“'’'■■f'  appear  .n  s.gh'.  n.s  the  res- 
out  non"  of  th'.s  was  appiitxi  to  earn-  tiiciion.;  n  .iversea.s  count  rie.s  v.ere 
ing.s  o'  Ihe  parent  eo.mpan.x,  a.s-  the  rna'it'.'  i-a  sh.pping  factor,  .Hid 

'■oma.-.nv  w.ns  eviia.i.-lme  ds  nio.'li;f-.  there  ha.s  been  some  neixousno.sp 


'■omp.-.ny  iva.s  eviia .idir.g  its  pioduc-  'X'’-''  ''ome  neivousno.sp 

•  on  f.^cilities  in  'he  Sta'te.s  and  for  over  such  n'lssihiiil.x .  evi'ii  though 
■'■at  ica.son  wilhiieid  an.v  pa.xinont.  ■'  ’"'’’.x  'xol  i.e  jusl'tied. 

.11  Lie  for.m  of  dividend.s.  to  the  par-  _ 

rn'  company.  C'ompati.x ',s  f.nanciai  .^ome  of  me  Canadian  golds  have 
-'-'■■I  p  ai.so  wouGl  sugge.sr  'hat  bx  fl  uxed  no  a  bit  lalcl,-..  In  iiart  liii.s 
19X9  the  fiinde.r  debt  of  the  c.im-  ba.s  oeen  fine  to  a  heller  lone  in 
pcrix  -.•■’I  ne  rnlire'v  e'.iminaied.  'be  golds  on  Wall  .Street,  including 

_ _ _  i.mproved  hn.x  ing  in  Canadians  .sueii 

as  Dome  anfl  .M  .  Intyre.  U..S.  gold.s 
(.Ollipailv  .AlcCtillgi*  liaxe  been  unde;-  piTssure.  for  some 


doe.s  any  su.xi  .nlioxe.  Ine;oni;-’  from  investments  w.a.-- 
I',  n.s  the  res-  S6.291,  hu'  from  this  as  deducted 
countries  v.ere  -810. '8.'!  admini.ilral ion  expenses  nt 
nw  faelor  .Hid  bcixtl  offiec.  iiUcie.st  of  525'!  atri  dr- 

ie"  neivoVisness  Pter-iaLon  on  plan!  nuilding.s  an-,1 


he  said,  w  as  tr.xing  lo  gel  costs  down 
as  f.H-  as  po.s.sih!e. 


Of  Ihe  twenty  c’assificaRons  list- 
,'i,  ten  were  down  fro.m  the  iire- 


h  o.issihiiily.  even  though  -■'d'lipmenl  of  5.55.087.  I_eav:ng  net 


ioss  for  the  .xear  at  5.",, 1-17. 


In  This  Issue 


With  regaid  to  development  work.  1  x-ious  m.anth,  while  an  equ.al  luim- 
Mr.  Rohettson  said  that  lasti  yea'',  (  her  posted  gains  Although  the 
very  little  was  done  in  new  areas  I  changes  are  equally  divided  the  lo.ss 
hut  that  this  year  more  exploratory  |  i.s  due  to  the  sharp  decline  in  the 
work  is  being  done.  It  i.s  planned  to;  oils  and  golds. 


Imperial  Tobacco  Company 
of  Canada,  Limited 

NOUtK  ro  SH.ARI'.HOLnrKS 

notice  is  liricby  s.vcri  dial  lli'- 
n.dinaf.v  Genera!  Meeting  "f  me 
I  Sliarcholders  ef  Iii'iie.-ial  )  -nacc'' 
f.inip.in'-  if  raiiada.  I.im-'ccl.  xxi.l  ne 
'  lielri  a'  trip  Head  Odic?  of  lap  Coin- 
pan',  liptn  St  .Antoine  Street.  Monreai. 
.in  'Tue.'da'-.  ine  21  li  day  of  Mai  eh 
-iP42.  a-  t'vo-thi-iy  o'clock  m  ir.e 
ai'iprnoo'i  ,  1,1. 

The  RegisU-r  of  I  i-.an  fere  'xrlt  he 
r!o.!ed  from  ltlli  .March  to  21iii  .Maiciv 
1.142,  hnth  daV5  inc.usivc, 
n.ATEn  A'l'  MO.X'TREAL  tlim  h 
lay  of  t-'ehrua'V.  11-42. 

Br  Order  of  the  B-oarrl 

A.  L  HOBE.5T.SO,s.'. 

Secrelaiy. 


spend  50  to  75  cents  a  ton  on  iip'.x 
deveiopment.  he  indicated. 

'I'.ip  meeting  was  enliveiifd  n- 


In  the  oils  the  heavy  capitaliza¬ 
tion  of  the  Issues  listed  amplifie.' | 
fractional  riecl'ne.s  in  the  .stock.  Ini 


penx  i’l  no  rnlire'v  e'.iminaied. 

Loiiipanv  .Alcetiiigs 

.Amalgamated  Kleetric  Corp.  I.td.. 

ann.i".;  meeting  in  Montreal  on  .Mon- 
■iay,  March  9th,  at  2..50  p.m. 


Mindsor  llote.l  l.t<l.  annual  meel- 
ig  :n  -Montreal  on  Tue.sdny.  .March 
'('th  ,-rt  12.50  p.m 

4.  •■enlorio.s,  to  5'2.24L672  fi  om  SI.-  Inioerial  Tohar-co.  W  i  n  fi 

fiotilds  Pumps  Inc.,  annual  meet-  ement  oxpiaiii.s '  Hoiel  and  Melchers  Annual 

ihg  al  .Seneca  Falls.  N.V.  on  Tues- 

ray  .March  lOth  at  10  a  m.  vence  acrumulalion  o,  .jute  and  Bra-  p.,o,,  r  \V'pste;-ii  Fh-iiic;- 

zi  :an  i-olion  i’.  ant  ic.pai  kui  of  .sh.p-  Elated  Over  Pie-crop  Pro.sp 
Melchers  Distilleries  Ltd.,  annual  hdxg  o.fl'i,  ult ies.  fo.  e.Sighi  of  Ine  Canadian  Busines.s  Index 

.mecRng  in  .Mon'real  on  W'edne.sdax ,  managenien'  in  ihcs  inxe.simeni  ap-  pgjro  7  .Moh.iizal  ion  of  \Vt 

March  Illh  at  1!  a.m.  ‘  pea"-  t o  iiax  e  st i er.gl hened  t he  com-  Wi;i  More  Inten.sive.  1 

’!•  •>  pan.x  ,s  posii.on.  .Nerd  for  Reduction  in  .Steel 

Bidgood  Kirkland  Gold  .Mines  l,td..  •!■■><'  War  .Matci  ia'.s. 

rnnuat  meeting  in  King  F.dw  ard  Ho-  5151'  lavgel.v  inct  ea.sed  sales  dur-  Page  8  -  'I'he  Edi'.ori.a!  Page, 
i-e'.  Ter.onto  on  Wednesdax,  .March  , '"If  1911,  in  coinnion  with  icta  !  ,  page  9 -A  Page  of  Hints  for 
Illh.  !  merchandising  in  Ganada.  t  is  under- !  quiring  Inve.stors. 

■!••!•+  stood  that  net  profits,  after  higher  page  10-  A  Billion  for  Britain 


ha.s  been  cine  lo  a  heller  lone  in  _ I  ienglhv  criticism  and  d-scussion  of  •  the  ca.se  of  Impevia!  Oil  the  total' 

the  golds  on  Wall  .Street.  iiu-Iudiiig  „  .  ,  ■  .  .  various  policies  of  the  compan.x.  pai'-  ;  num'oer  of  shaies  outstanding  is  26.-! 

i.mproved  iiu.x  ing  in  Canadians  .'ucii  < -.x  p.>uni  L.nie.  (anada  p^qigriy  with  re.epecl  to  in  vestments ;  963.078  shares  and  in  International' 

as  Dome  anel  .M.Intyre.  Ll.s.  gold.s  xx  .t  c.  Acmc-Ci.ox  e  .and  .Stead-  dividetid.s.  In  answer  lo  a  share- j  Petroleum  it  is  14,524.088  shares.' 

Iiaxe  been  unde;'  prc.ssure.  for  sonic  man  Blue.  Repot. .s.  iioider  w  !io  expressed  the  vie-,v  that  . ’j'he  loss  in  the  gold  mining  group; 

time,  with  one  leason  bOiiig  the  Page  5  .New  Brun.e-.x  ,ck  Fixe.s  I's  liiglicr  dividends  should  he  paid,  j  vr  a.^  the  .second  heaviest.  Dividend  | 

.Tio;  e  p;oiiouuced  upturn  in  .s,)me  Own  Credit  Rating.  -  .Soulii  president  J.  B.  Lynch  explained  that;  disbursements  by  a  number  of  pro- j 

cosi.s  ,11  the  Stales  than  even  in  -Aloerla  Municipalities  m  Good  tlie  present  dividend  ta'c  i.s  Iho.ftucers  have  been  cut  and  most  min-  ' 

Canada.  .Shape.  highesi  permissible  under  Foreign  ,  .^g  .chares,  as  a  result  are  selling  i 

*  -y  *  Page  4 -'I'he  R.C.  I i.-fence.-.  Can-  Excliaiige  Control  Board  regulal ions,  ;  ground.  The  .Montreal  j 

.An  intf-resling  feaiute  of  the  ada  -Mailing  and  Haniilloii  Cot-  a.s  dividends  mu.et  not  exceed  earn-  Exchange  and  Montreal  Curb,' 

Woods  Man.ifacturing  annual  .siaie-  tons  .Annual  Reports.  iiigs.  .  1  Market  index  for  15  golds,  is  at  its! 


SOUTHERN 

CANAD.V 

po^vi:r 

C03IFAAT.  LIMITED 


.Alberta  Municipalities  in  Good 
•Shape. 

Page  4 -  'I'he  R.C.  I  i-'-fences.  Can- 


-  .Soulii  president  J.  B.  Lynch  explained  that;  disbursements  by  a  number  of  pro- 


tlie  present  dividend  ta'c  i.s  tho 
highesi  permissible  under  Foreign 
Exciiaiige  Control  Board  regulal ions. 


•bo  ,  diicers  have  been  cut  and  most  niin- 
•8”  :  ing  shares,  as  a  result  are  selling 
j  in  new  low  ground.  The  .Montreal 


ada  -Mailing  and  Haniilloii  Cot-  a.s  dividonds  mu.et  not  exceed  earn-  Exchange  and  Montreal  Curb, 


tons  .Annual  Reports 


menl  was  the  .-'oaip  increase  in  in-  Page  .5  'I'he  Ottawa  "Blotter".  — 


Imperial  Tohar-co.  W  i  ti  fi  so  r 
Hotel  and  .Melehers  .Annual  Re¬ 
ports. 


Aow  York  Opiiiioiifi 


Melchers  Distilleries  Ltd.,  annual 
.meoRng  in  .Mon'real  on  Wedne.sda.x. 
March  Illh  at  1!  a.m. 


poris-  Earnings  reports  continue  to  make  'mp.emcms  ''otic  a  o, 

Pag--  6  Westeiii  Farnic;-  Not  a  f.ivorabh-  .showing,  even  though  'xa-s  decuared  bj  Cockshul 

Elated  Over  Pic-crop  Pro.specis.  1  is.iig  costs  and  taxes  are  a  big  Plow,  being  the  fir.st  dec^atatioi 
•  Canadian  Business  Index,  handicap.  'I'he  task  of  converting  .  .Otners  that  moved  aneat 

Pag-’  7  .Moh.iizal  ion  of  WcaiLii  plants  from  civilian  to  w  ar  work  lia.s'  banks  and  financial  com 

Will  B-’  More  Intensive.  P'a'-e  nece-ssilated  a  gap  in  activity  of  |  panies.  iton,  coal  and  -''c*''.  nulling 


Market  index  for  15  golds,  is  at  its 
lowest  point  since  compilations  were 
.started. 

The  st'.-ong  spots  include  the  agri¬ 
cultural  implements  where  a  divi¬ 
dend  was  declared  by  Cockshuli 
Plow,  being  the  fir.st  deciaration ; 
since  1932.  .Others  that  moved  ahead  ; 


Thr  Fonrd  of  Directors  hn^  fifrlare<l  tln^  dav 
(Kr  followinc  divulcnds: 

i  "r  (.'ffrn/'/orn‘f*  PpirrU  irntwe 


No.  RH,  quarterly,  .SI. .SO  j>cr  sbaj <*.  imynblf 
Apr.l  I.Sth,  1042.  to  holders  of  record 
Ihe  close  of  business  March  20th,  4942 
.Vo  Par  I  altir  #  omiti#»rt  Sfnrk 

No.  OR.  quarterly,  70c.  per  jiharr.  payable 
May  I.Sth.  194?,  to  holders  of  record  at  the 
close  of  bi*sines*i  April  SOth,  1942. 

I..  C.  HASKELL.  F  C.I  S.. 

Serreiat  y 

Monhcal.  February  27x.b.  10*4,!. 


Leitrh  Gold  Mines  Ltd.,  annual  i  taxes.  wiM  be  .show  n  by  Dominion 
inpeiiqg  n  King  Edward  Hotel,  Tor- !  •'•o' c-''  -above  .'!3e  per  share  ea:ned 
enlo  on  F'r.da.v,  .March  l.5ih.  j  1940.  'I'he  (.-urient  .xear  finds 


.Nerd  for  Reriuclion  in  .Bleel  fo;  oiany  concerns;  hut  it  emphasizes  grain  sloiage.  railway  equ.p- 

•f  'r  War  .Matei  ia'.s.  Rie  sRpuilus  lo  be  exerted  as  'vork  ment  and  It  aiisporlations. 

A1  ith  largely  incteased  sales  dur-  Pag.;,  .  -i-qp  Kdi'.ori.a!  Page.  on  .Armaments  steps  up.  Clients .  ~KYr>iKK^ii<c~iNC/“i~A  b  cr\~ 

ng  1911,  111  coinnion  with  i eta  !  ,  page  9  - A  Page  of  Hints  for  In-  should  still  hold  hack  n  little  cash  in  '  UiVlUfcNUi  DCVeLAKCD 
iieichandising  in  C. anada,  t  is  unde:'- '  qu.i  iiig  Inve.stors.  .-Vetive  Funds:  but  at  these  low  stock  i 

■■  10  A  Billion  for  Britain,  prices,  they  should  maintain  existing  r  I  *<  A 

London  Plcasee!  With  .Ne'.x  portfolios  that  are  logically  adapted  5UH  Llt6  ASSUrOHCC 

I.ca.'1-Lcnd  Tci;iw  'i’he  Baiii;  ,o  an  .Armament  and  Inflationary  Componv  of  Conado 

r.f  r‘nnn/-!r>  W'nrxl.U*  W  t  q  1 /x  i-sa  t  _ - _ »  ’ 


*  -t-  -1. 

Fraser  ('ompanies  I.td., 


operation.e  more  difficult,  under 
annual;  price  controls,  flovernmeiit  resttic- 


mepting  at  Kdmundston.  N  R.  on  ' lions  in  other  rlireclions  and  d  miti- 


I.ondon  Pleased  With  .Ne-.x 
I.ca.'1-Lcnd  Tcim'  'i’he  Baiii; 
of  Can, pda  Wcclily  .Statement. 
Page  11  Gold  Proripetinii  .Showed 
Slight  Kxpaii.sion  in  191!. 


Brilahi,  prices,  they  should  maintain  existing 
With  .Ne-.\  portfolios  that  are  logically  adapted 
The  B.Hii;  lo  an  .Armament  and  Inflationary 

.Statement,  period. — Brookmire  Counselor, 
ion  .Showed  \\-r>  know  now  tiial  it  wa.s  aceum- 
in  1911.  Illation  by  the  farsighted  few  wnich 


Wednesdax,  xiarcli  18t!i  at  10  a.m. 

❖  4*  + 

KirUlund  l4ike  4tnl<J  \fininK:  ( o., 
I.td..  annual  meeting  in  King  Ed¬ 
ward  Hotel,  Poronto  on  Frida.x. 
'fareh  20th  at  11.50  a.m. 

•>  -J-  * 


jshiiig  supplies  of  certain  commnd- 
itie.?. 


Revenues  of  Di.xden  Paper  arel 
.  understood  to  have  .jumped  shat  n'y  ,, 
^'o  dale  in  current  fi.scal  .xear.  xx  li-.cii 
started  October  1  last.  For  a  number  Fxbiiiu; 


Onlral  I’alrU-ia  (Job!  '  ,n,3,;pr,  .-...d  r,,-..  Rie  s 

LiDiitcd  ‘  payahie. 

(No  Pcrsniuil  v 

8.5  RU'HAIOND  STREET  WEST  .  LDN c.-SDA'i  ,  THE  FIR 
TORONTO,  C'AN.ADA  OF  APRH,  next,  to  .sharcln 

DIA'IDEND  NO.  2.3  record  at  (lie  ciosc  of  bus 

EVI-RA  DIVIDEND  NO.  t.A  Foui'Icenth  day  of  M.h 

A  dividend  nf  tc  per  ^flTarc.  find 
an  extra  dividend  of  Ic  per  .-'hare.  erdcr  of  the  Boai'd. 

making  5c  per  .share  in  nl!.  Cana-  WAL'PER  F.  WA'f 

dian  Fund.=.  have  been  declared  li.'  ^ 

the  Directof.s  on  the  capital  sto.-k 

of  Ih-'  i-onipnn.x  .  payable  the  50lh  Toronto,  Fehruarx  ,25111.  191: 
day  of  March,  1942,  to  °h3..n''ot-lei-s  '  ^ 
of  record  al  the  clo.se  of  bu.sincs.s  , 


WINDSOR  HOTEL  IIHITED 

.MONTREAL 

Nelirr  j.s  hereby  given  Ri.at  th* 
.Aniuial  tleticf.al  .’'Icrtiiig  of  Ihq 
.sh.-irelioMers  of  the  Compan.v  \xill 
he  held  in  the  Oak  Rooni  of  the 
V\'iiid;..or  Hole',  Montreal  on  Tue.S' 
da.x.  Iho  10th  day  of  March.  194'?, 
at  Ihe  Ilnur  of  12. -50  o'clock  In  l!i<* 
,aflcrnoon.  for  the  purpo.se  of  re¬ 
ceiving  the  .Annual  Report  and  Bal¬ 
ance  .Sheet  for  the  xear  ended  5l.st 
December,  1911.  the  election  of  Di¬ 
rcclors  and  for  the  I ran.saci  ion  cf 
.such  other  hu.siii''£5s  as  ma.v  prop‘--rly 
come  before  tlie  Mccling. 

R.x  Ordej'  of  the  Board, 

ROBER'I'  S.M n'H, 

.Secret  a  rv, 

Moiitre.al,  26th  F'chruarv  1942. 


ASSO('L\TEI) 
GKEWEmES  of  CAN.M)A 
LIMITED 

DividenU  .Notice 

t'OTiCl  G  IIERCnv  GIVtM  tl'at  o  Ouc"  ■ 
(f'ly  DtviJc’i.i  ‘  Mq  nf  )  ,  t '’y  Upon  tb# 

.7ijisian'.;inq  P  cfcncd  Sitorc-.  of  tlie  Cem- 
pony  hos  hq.:n  cjccia  <?d,  payoblr.  liubicO  to 
tht~  qpq  ovo*  the  Fof^iqn  Ixchanoc  Cor’- 
trol  'I,  on  the  Fii'.f  Day  of  April. 

tn  iho  eholdcrti  of  rocoirf  cit  tho  do*-^  pf 
bu''0:3s  C'  the  Tcr-t'-i  Day  of  Mci'c!’'.  1T4'’. 

MOnCe  IS  ALSO  GIV'L^J  thot  o  OiviHpfiJ 
I  No  S'  '  of  7  wept,/“fivf»  Cent'j  pot  shoi# 
oiA  tlT-  No  pQ,  Volue  Coipnio  ■>  Shares  of 
thr  C  *3  *■•  'ar*iy.  i5»‘,uc.H  and  OLitr-lon'dind.  ho# 
hee  1  :)eclo  ecL  posable,  jul^iect  to  thf'  op- 
P'OaoI  of  th*-  Fore  qn  txchqngc  Conttol 
R^O'd,  on  the  Thi- ty-fir<,f  Onv  of  Matrb, 
194?,  tn  ShO’-riAOldOi'S  nf  ircnrr)  o*  the  fIc**,# 
of  on  Ihr  Tenfh  Hoy  of  Mq-rh 

194:. 

F*V  OrdOi  of  fh*  Rqo'rf 

I.  N.  WtLSON.  , 

Cqioo'  V.  Alhf}.  to 
Feh  uoi*s'  J7fh.  1947, 


ASSOCIATED 
RRE'VERIES  of  CANADA 
LIMITED 

To  Holders  of 
Preferred  .shares: 

MOrwt  15  tIERQGY  GlVf'l  lUnt  In.  tU^ 
nu'DXx-  nf  co.-rv.ng  out  thr  red-mrnioe  nf 
SOU  -(f  I  1-  P:clor  ori  St-'arex  of  tl'c  o'j'^ 
vtan-tioa  iss-jc-  at  th;s  Conmanv,  oid  eu-- 
suo.ot  to  Resaiut'on  or  the  Boo;d  of  Dirpr.. 
tors  a.od  lo  tho  p'Ov;.‘;.oo'  of  tho  Co-oponioi 
Act.  'PI-1,  too  Rc-girtors  ot  l.aostrrs  of 
Prcicr.-.lrf  Shores  «'!!  hr  clo-od  f  nio  (l.<» 
riose  of  ■'usiees'.  oti  Ap  tl  IS'h  lOl.’,  :o 
fhr  ro-;-'rnencCh'rni  ot  husi-'-ii-i  o.,  Ao-.l 
23th.  10.12. 

lOnl.l.t  nf  tl  r  C;'--  of  Caloorv,  le  IU« 
P-ov;.':-  o'  Alho.ln  thi',  27lh  dn-,.  of 
Fpbrunry  1042. 

I.  N.  XVILSOtt 

TrcoiUirir. 


CANADA  PERMANENT 
MORTAGE  CORPORATION 

Notico  I.s  ho'-ehy  given  that  .a  Di- 
videiFl  of  TW'')  RKR  tJEN'T.  nji  i|i<j 
paid-up  Capil.a!  .Slock  of  the  Corpor¬ 
ation  ha.s  been  fleo'.njorl  for  the  ctir- 
rent  qtiarler,  a-id  lh.a(  Rir  sh-!-,o  "-i!! 
pn 

WED.NE.SDAV,  THE  FIRST  DAV 
OF  .APRH.  next.  |ri  .sharclioldcr.s  of 
record  al  (he  ciose  of  hti.sines.s  op 
the  FourIceHli  da.v  of  March  1912, 

Bx  order  ,if  (he  Boai'd. 

WAI-'PEP  F,  WA  TKINS. 

tU’v, 


Stedman  Bros.  I.td..  annual  meet-  of  yoats  pa.sl,  company'.s  operation.s 
.nz  in  loronto  on  .Saturday,  .xiarch  I'ave  been  hampered  by  !i;uitcd  poxx  .  Aquarius  Porr 
21st  at  12.31!  p.m  nr  ■jupp'.v.  Due  to  addition  of  .s-teani  hothurst  r  &  e 

units  and  energy  purchase.-i  from  cuUd'^nn'F'mdurt' 
Bathurst  I’oxver  A  Paper  Co,  Ltd..  ,  Ontario  H.xdro,  Dryden  .so  far  this  I3  a  O  ' 

aoHia!  mep*ing  in  Montre.a!  on  I  xca’-  (la.s  been  iible  to  operate  .at  ,a  R.rv.crs  A  Di-.f. 

Mond?.'-,  March  25rd  at  !  L.5A  a.m.  j  prod'.tc! ion  rale  double  Ihe  average  ' 

jiate  of  the  past  .seven  .xeai.s.  In  r,  c  rn'i  c  -. 
Eest  Koolena.v  Power  Co.  Ltfl,. .  addition,  the  .a'nor'age  in  Itraft.l-oe.  mo  ung 
saecial  meei  ng  of  hondno  de-.s  in  ^  pape.-  .supp'in.s  on  iliia  eontinen'  h.a,s'!r'^'-  '’'i"''' 

Montreal  on  Mand.ay.  .'l.srch  35i  d  '  enabled  the  compa'iy  lo  get  a  more  co'.  D-adgr  A 

at  11^  a.m.^  P'-ofiiah!e  price  than  prexiou.sly.  Pe.ik 

Initf-d  Corporatinps  annua!  .Much  depends  in  final  net  earning.s- 

m.cftiPg  in  .Mont:-ea'  on  Thursrjsy.  .showing  this  fiscal  year  on  lax  ar-  r.auT  'l■'Jee'„.lv 

April  2nd.  lango.mcets  that,  ma>-  he  made,  tnit  ,  C  p  R.  _ 

given  faxrtiahlc  considerat.on  in  the  i  j?'"' 

Sirepsen's  Limited,  anfuai  rneet.  nialte'-  of  (.axe.s  present  pro-spec-Ls  •  pa.i,'r 

mg;  tn  Toronto  on  T'lesrlay,  April  -ire  that  company  not  on'.v  sHoultl  I  f'vci-e 

Tt.H  at  10  a.tn  'ise  ah'e  (q  sliow  gro.gs  revrnue.s  -t'  i  pomintn'i '.iVei'V- 

^  ♦  new  h  gh  record,  b'jl  ai.so  net  a'  a  '  '  cooi 

T*'Mt,f!T!  Gracerii  Limited,  annual  new-  top,  and  .s-harpl.x  up  from  iiie,  o-  nn./,iam 
mtet.nr  in  ^Vinmotg  rtr'  'VjdneAc'a;  'M '*•  r-nis  a  share  reported  for  1940  i  fox'-eo  a 
Apri:  29th,  at  j  p.m.  t._^scal  year.  I  G-.-psum  L'rr.» 


.sight  Kxpaii.sioii  in  1911.  ulation  by  the  farsighted  few  w  nich  day  of  March.  1942,  'to  sharcholrlci.s 

R.C.  Govcriiment  lo  do  Mnie  wa.s  .going  on  undrr  thp  cover  ot  li.sl-  _  /  fans  er  epar  men  3l  clo.se  of  bu.sincs.s 

Dr.lling  Repc-p  Rvor  .\;  pa.  icgc  and  non-comniiial  movpmcnt.s  hereby  given  that  a  .lix  --  |  j|.ip  Marc-h,  1912. 

News  of  the  Western  O  l.s.  ,i,,,  average.?  in  the.se  past  similar  !  •’f  three  dollars  txventy-l ,v i  ,  jy,,.-.!  -poronlo  this  26lli  d.nx  of 

Rage  ,5  -  SI  ,H  isl -c.-il  .Summai  .v  of  •  |..ci  iod.s.  'This  may  be  w  hat  is  taking  pof  -shate  on  •  *•"  '  P'ph’-uarv  1942 

.spcurily  .Market.'s  f.H-  the  WepK.  |  pigce  now  .  Gertainlv  no  one  is  go- ! stock  of  the  Company  has  'ii-'H)  ■  ■ 

'  11"  lo  h'd  UP  for  'stocks  however  ‘  f”''  fioa'df'r  ending  ■  B.'-  Ordci  of  the  Bond. 

.MVESTORS  AKO  MIMING  .HOEX  if  he  cL  .sR  ^  -ill  b^  piid  j  F.  R.  ELLIO'IT. 

bi  i  Golien  Cot-  It  tiack  and  have  them  come  to  him  '  o"  ■''P'"''  shareholders  ^\.s?;stanl  .Scc.-'rrcns. 

o^Humn  o-i  o  g  '  And  I  hls.  fi  oni  Ihp  St aiidpoi nl  of  i  of  rccoi'd  a t  t lio  close  of  busincs,  - - - 

irius  Port-  11  'et.  State  Royol  II  I  those  who  have  kept  their  buying  i ‘***‘‘"‘  'oui.  ua-.  inc  siock  I'J"' 

Lit8t  p.  Gr  P.  7  Irnpenoi  Tohocco  3  orders  a  little  above  the  December !  books  ot  the  Compan.v  will  h-* 

'-.aPmrww  14  ,!'io','.?  and  plaved  a  waiting  game,  |  do.sed  from  March  17111  lo  Match  ^  /»  , 

'o:!  0  Kcoc'o-.lr  p;n.xp  11,1,  xvhrt  a  long  list  of  good  Stock  i-"'!-'''-  >'!t''usivc,  for  1  m  Yjfu,  l3cfHUit  C<nfUut/tUf 

ers  Tr  D'-'t.  X  Lnlq  Rose  .  lllboxr.  boon  Hninc^  .Itirmir  fhn  Uo'  Prppni'ation  Oi  tho  abOVO  filV  rtbp;*.  /  F 


INVESTORS  AND  MiNtNG  INDEX 


i  Go!d>**n  Gat'' 

Homiltoit  Cotton 
^  Hudson  Bov 
1  I  'nt,  State  Royol. 
7  Irnoorioi  Tohocco 
n  Lit.  N'ckcl  , 

1 ‘4  Ki.'k.  Lake  Qq'd 
0  Ko-ico'ir  PTO.*.p. 

''  Ln('o  Rose  . 

M  Cons, 

6  KA  I'n"’''  0‘k 


doing  during  the  Iasi  preparation 


February.  1942. 

B.'-  Ordci-  of  the  Board. 

r.  R.  ELLiO'rr. 
^\.ssistanl  .Scc.^'Trcns. 


ISonie/n  Gnn/ut/tuf 


“  Tens  n 
M'^n b  enl  Li ( 

N  p.  Hx'tqr-''V 
^  a'  ir-nq!  Sudm 
M?w  Yq.-’-  I.'ift^ 
A.A’it"'. 


I ,  nioni  h  or  two.  j 

I  Wc  aga  n  advocate  maintenanec 
i  !  of  a,i  .85'..,  invested  position  and. 

ca.sii  1  escrx  PS  pxcpcd  1.5’>,  re- 
'  i  com.m"tKl  .seipciivp  hux  ing.  on  weak- 
t  i  np.s.s.  .sufticipiii  lo  hr.ng  pommitmcnly 
I '  up  Rip  S5m  levpl.  -  Roor’.s  ,\dvjs 
S  ;  orv  .Spt'vipp.  I 


On}  St  O'* I  Piqd 
S'qs'-  i: 

1  i  St.  rioq  s  Pnpfri  ^ 

*4  Stadacono  rn'iyn  I  ] 

1  4  pr'^-  " 

1  *  S' ■r-'T  ’  4 

!  SfOF-''n.  /i  C  lay  • 

^  SlOndpr"!  L'n'*!  *" 

''•nSjt»e.  to  I 

'.‘'iiiqj:-'.  Mqlal  j 

* .  7  \*  M  T  T  :  1 

2  Winn  p*jj  2  I 


By  Ordpr  of  the  Board. 

F.  .1.  CUNNINGHAM. 

.Secret  a  1  ,x 

THE  CAHAOIAM  FOREIGN 
IHVfSTMFNT  CORPORATION 
LIMITED 

rptriFRCO  BIVIOCMI 


APPOINTED  CONTnOLLEB  I  "'RRCf  '5  HtkEi;'.'  r,ix'tM  lu-,' 

r-,,  /-• _ _  _ _ 1  ne-ido  id  o'  tl—  rote  ol  o~o  per  oiciUT'  ho;. 

1,10  I.  lists  and  Guarantee  Com-  dsdo.ed  w  t6=  nuo.te.- -odioo  MowI' 
pany  Ltd.  annouiiecs  Rip  appoint-  31 '.t.  1742,  on  thp  s'e,  cuniij;oii-/»  r.e'ei 


nient  of  George  \'.ilr  as  Compiro'- 
te;-  nl  the  rnmpan.v.  .Joining  the 
company  in  1929.  Mr.  J'alp 

'' appointed  Servipo  Manager  jn 
May.  1930. 


.  ed  yto-k  o'  'I-'-  Cornpan...  )n  h«  navo'-'le  1 

on  AP'’'!  4-t.  1947.  tn  ho'd^is  nf  sad  j 

nf  ‘•cn-'d  qn  Mt-cD  1*747  j 

D'dfr  nf  fU*  Haa'd.  ' 

r  w  o.:iD5M 
S*'.'«ta'-y- rreaBure*-. 


©.\nm  ,M.  Mrtri;  '. 

'  'I'kr  aniiuiil  mrrluig 

--tock'noldcr.  w,!l  hr  hrIH 

op  W'rcliicsd,"'.  Ap"!  1 '■. 
'•  ■  19-12,  fii  o  ylock.  .X  *' 

(Fia'trin  Mar  Iini'-)  at  oiir  '•'’gr- 

ir-red  f'Nicc.  D  rxuhd'ige  Rider, 

Iri-.e-.'  City.  N.  ,1 

Only  xtOckhc'lHrt'.  of  ircotd  at  tl.r 
i-lo'-e  of  bu-uncs'-  on  W’rripciHax-, 
March  IS.  I'?4'',  v  il|  br  rntitlrH  'n 
'■o'r  at  la'd  rereilPZ.  nei-'-tlbsta.nrl- 
ing  any  'ubsequrnt  t'an'fri-.  of  'to'-li 
Tb»  '-lock  Irantffr  took!  '’ill  tie' 
hf  closfd  1 

Tr.MTEK  H  r!:E>4AV. 


DOMINION  GLASS 
j  COMPANY  LIMITED 

NOTICE  OF  DIVIDENDS 

.Notice  i.s  bcreh.x  given  that  a  divi- 
clciid  of  one  ,H'(1  lhrce-({uai-ler.s  per- 
ccnl  (I'lCr)  has  been  declare  1  on 
;  the  RREFERRED  STOCK  of  the 
Comp.Hi.v  fo"  Ihe  quarter  ending 
'  tlie  .'list,  flay  of  .March  19-12. 

I  .Notice  is  al.so  hereby  gi-.cii  that  a 
■liviriend  of  one  ,nn|  one-quartor 
per  cenl  'I’l'-'  lias  hr'rn  deciarr-d 
on  Rip  COiMMO.N  .STOCK  of  |'io 
Cominny  for  I'lP  qii.H-'or  ending  the 
■Rsi.  da.X'  of  March  1912. 

Suli.iecI  to  the  .-ipp-nx-.-j!  of  the 
l-'o'-cign  Fxclian.ge  Conl'o!  Boat'd 
I  lie  abov  e  Div'fjeii'l.s  will  he  p.ai  1  on 
I  Wedneuday.  Rip  Rt.  day  of  .April 
i  194'2  In  .Slia'eliolders  of  ropord  al 
'  liio  cio'-P  of  husinP3y  Monday.  I•’‘•' 
'  16tll  rfay  of  M  H-Ph  1942. 
i  n.',  Drdor  pf  tho  Boar], 

I  MERVVN  OFFE17. 

'  Secretary.. 

'  Mentreal.  21th  February  1942, 


